
INDIA INFRASTRUCTURE FINANCE COMPANY L I M IT ED (IIFCL} 

BALANCE SHEET AS AT 30T" SEPTEMBER 201 8 

C I N No. U67190DL2006GOI144520 

S.No. PARTICULARS NOTE As at 
No. 30.09.2018 -, ASSETS 

1 Financial An eta 
{a) Cash and Cash Equivalents 

2 
931.76 

(b) Bank Balance other than above 701,949.16 
(c:) Dorlvaiive Flnanc:lal lnstrumerts 3 185,307.00 
(d) Receivables 4 
(e) L0&1S 5 3,513,1141.71 
(f) lnveslrr.en1s s 169,634.80 

(g) Other Financial Assets 7 61 ,948.04 
Sub Total {1) 4,633,412.48 

2 Non-Financial Aneta 
(a) Current Tax Assets (Nel) 8 11,317.16 
(b) Property, Plant and Equipment 9 114.04 
(C) Cap,tal Wor1c-ln-Progress 10 25,898.31 
(d) Other Intangible Assets 11 139.15 
(e) Diller Non-Financial Assets 12 2,514.68 

Sub Total (2) 39 983.34 

TOTAL ASSETS (1+2) 4,673,395.82 

II LIABILITIES AND EQUITY 
A Liabilities 
1 Fmanc:lal Liabilities 

(a) Oebl Securities 13 1,854,385.35 
(b) Borrowings 1o4 1,664,070.46 
(c) Other Financial Liabilities 15 97,175.35 

Sub Total (A-1) 3 616 631.16 
2 Non-Financial Llabllltlea 

(II) Current Tax Liabilities (Net) 16 . 
(b) Provisions 17 435,857.70 
(C) Der,rre<! Tax Llablllles (Net) 18 42,399.93 
(d) Other Non-Financial Liabilities 19 67,727.37 

Sub Total (A-2) 545 984.99 

Sub Total (A) 4,161,616.15 
B Equity 

(a) Equity Share Capital 20 420,231.62 
(b) Other EquHy 21 91,548.06 

Sub Total (B) 511 ,779.68 
TOTAL LIABILITIES A ND EQUITY (A+B) 4,673,395.82 . Notes from 1 to 31 form Integral part o . Accounts. 

Pl•ce: Ne .. Delhi 

Dated: l4. 12.2018 

{~In lac:) 

As at As at 
31.03.2018 01.04.2017 

1,838.95 689.81 
603,064.38 420,509.38 

92,745.65 97,744.74 
- 17.25 

3,258,885.06 3,407.396.79 
267,811.11 202,573.60 
69,064.53 74.134.03 

4 ,293,409.68 4,203,065.59 

26,241.30 6,605.51 
118.66 171.73 

20,114.68 14.895.70 
161.87 30.12 
271.66 206.28 

46 908.17 21,909.34 

4,340,317.85 4,224,974.93 

, ,854,388.27 1,854,898 32 
1.422,709.56 1.343.262.19 

72,857.91 74.391.67 
3 349 955.74 3 272,552.18 

. 483.43 
431,065.20 274.113 17 
40,701.11 31,475.83 
44,099.53 44.609.04 -

515 865.84 360,681.46 

3,865,821.58 3,623,233.66 

410,231 .62 400.2 31.62 
64,2114.65 201.509.65 

474,496.27 601 .741 .27 

4,340,317.85 4,224,974.93 

For and on behalf of Board of Directors of 

t Ia tntrutrocture Finance Compeny Limited 

DIN No.: 00675822 
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INDIA INFRASTRUCTURE FINANCE COMPANY U MITED (IIFCL) 
STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30TH S EPTEMBER 2018 

CIN No. U67190Dl.2006GOI144620 

PARTICULARS NOTE a .. arter Endo<l 
No. 30.09.2018 30.09.2017 

INCOME 
Revenue from Oper~tlona 

Interest Income 22 97.522.62 85,470.82 
Foot and Commltlon Income 23 1,054,80 2,417.14 
Not Gain on Fllr Value Cl\anO<IS 24 508.68 

Total Ravan"a fn>m Oparallona (A) tl577.22 183H.64 

Other Income 25 235.17 1,424.72 
Total Income I (A.S) 18,811.38 89,821 .31 

EXPENSES 
Finance Cost 26 54,818.87 54,027.82 
Fees and Commlsalon ExPense 27 1,049.24 1,081.87 
Net Lou on Fair Val"" Changes 3,235.80 
EmPIOyH Btt~ent E~nse 2.8 368.28 639.70 
lmpairmtt~l on Fin~ Instruments 2t (1 ,005.70) (28,510.53) 
Mlllc 10 mantel lost on Detlvatles 128.ill (70.90) 
~don. Amof11zatlon & lmpUmenl 1,10,11 3D.62 23.35 
Cort>onoto Soc:181 Raaponsibilitiea 170.94 
OtllerExpenaoa 30 28 282.58 16 461.72 
Total Expanaaa II as,to8.U 43,823.97 

PROFIT BEFORE EXCEPTIONAL ITEMS ANO TAX (III-IV) 11,103.74 45,997.38 
Exceptlonalltoma 

-
Prollt/ (Lo .. ) Before Ta.x (~I) 11 103.74 45tt7.38 
Tax El<panaa: 
0) CLWTont Tu (3,952.20) (6,820.84) 
(a} DeftmiCf Tu 428.28 (1 ,621 .13) 
(ii) Adjuatmtt~l ol tax of eatler yeora (Nel) 94.89 -
Total Tax Expanaaa IX ( f.u.!ll ) 3 431 .23 I 441 .77 

Pronv (Lo .. ) for tho Parlod 8,472.51 37,555.81 

A (I) Amo..nt lhat will not be reclau lned to Pront and Loss 
Romosuremont or defined benoftl Obligation 

(i) Income Tax relating lo pront lind lou tllet w11 not be redu slfed 
(308.11) (70.90) 

to Profit ond Loss 106.97 24.54 
Other Compretlanalva ln~oma (~) (11t.15) (41.37) 

Total Compretlanolva Income f<>< tho Pertod a 273.31 37 509.25 

Eomlng par Equity Share lfor continuing oparotfona) 
Basic (Ra.) 0.21 0.92 
Diluted (Rs.) 0.21 0.92 

Eamlng par Eq"lty Shore (for dlacontlnuad o paratlona) 
Bask: (Ra.) 0.21 0.92 
Diluted (Ra.) 0.21 0 .92 

Eamlng par Eq"lty Share (for eontln .. lng ond d laeonlln .. lng oparallono) 
Basic (Ra.) 0.21 0.92 
Diluted (Rt) 0.21 0.92 
Not annuaiJst<f 

(~lnUkhs) 

Half Year Ended 

30.09.2018 30.08.2017 

181.334.19 184,824.31 
1,732.38 3,592.54 

16.oa6.66 10,651.96 

119153.46 119 061.&1 

3,449.14 5,368.59 
202,602.59 204,437.40 

109,344.66 107.552.47 
2,060.54 2.110.74 

942.77 1,265.53 
5,368.00 16.43636 

149.91 (224 15) 
80.04 <45.46 

0.32 226.69 
58834.69 38907.57 

176,800.93 166,320.69 
-

25,801.85 38,11C.70 

25 801.65 38 118.70 

(15.458.45) (17.226.20) 
(1.753.09) (4,201.67) 

-
(17 211 .54 (21 427.17 

8,590.12 16,688.84 

(155.71) (163.46) 

54.41 56.57 
(101.30) (106.89) 

8M U2 16,511 .95 

0.21 0.42 
0.21 0.42 

0.21 0.42 
0.21 0 .• 2 

0.21 0.42 
0.21 0.42 

or and on behatr of Board or Olreccora or 

la lntr.atructura Flnanc• Company Umhe<l 

Plaee: New O.thl 
Dated:14.12.2011 DIN No.: 0017S922 



I:ta.l 
1. 1lle above results have been reviewed by lhe Auda Committee at their Meeting held oo 14" December 20 t8 and approved by the Board cl Directors of the company at their 

Meeting held oo 14" December 2018. These results are reviewed by the Statutory Audaors of lhe company .. 
2. The above results are en extract of lhe detailed format of half yearty/ annual financial results filed with lhe Stock Exchange under Regulation 52 of lhe SEBI (Ustlng and 

Other Otsclowres Requirements) Regulations, 2015. The ful formal of lhe half yearty/ annual financial results are aveilable on lhe websaes of lhe company (www.iifd.crv) and 

Stock Exchanges (SSE and NSE) • 

3. lnfofmation on lnvesiOf's complaints pursuant to Listing Agreement for lhe half year ended 30" September 2017: 
Opening Additions Disposals Closing Balance 

No. of complaints 0 366 366 0 

4.1n terms of SEBI Circular CIRICFD/CMD/5612016 dated 27th May 2016, the company he<eby declares that the auditors In the Review Report for half year ended 30th 

September 2018, Statutory Aud~or indicated the following in the Limited Review Report: 

a) The Company has been creaUng provisions In respect of the Loan Assets based upon the IRAC prudendal norms Issued by RBI and have been calculating the tax expense 

after adding back same to the net profit. AS 22 "Taxes on Income" issued by ICAJ stipulates that In case that there are any timing differencas in respect of tax liability on 

account of any Item, the efloct thereof has to be considered . In view of the fact that a part of such provisions era allowed on the basis of write off In subsequent years. the 

same gives rise to a timing difference. A higher tax being paid today is recovered I compensated by a lower tax liability In a subsequent per1od. AS 22 requires the creation of 

dal erred tax assets In suCh case to the extent of timing differences. In our opinion, based upon the experlence In the past wtth regard to the percentage of write off, deferred tax 

as•.els needs to be created. Impact thereof needs to be ascertained. In view of above, we are unable to comment upon the Impact of the same on Statement of Profit and Loss 

and the Resorves. 

Management Reply: 

Ill• submHted that the provision on loan asset and writing of lhe loS$ asset are two separate Hems and creation and reversal of provision In loan asset Is inadmissible as 

elQienseiln<:ome under section 36 of Income Tax Ad. 1961. Therefore this is no timing differenca for purpose of creation of Deferred tax Asset as per Accountir g Standard 22. 

ACI::ordlngly IIFCL Is not required to create an Intangible 8S$et I.e. Defamed Tax Asset (DTA). 

In order to re-enforce Its view In lhe matter, IIFCL. vkle letter dated 24th November 2017 requested 8 d artftcation from Reserve Bank of India (RBI) regarding creation of 

Oefemad Tax Asset on Provision for loan Assets. RBI vide e-mail dated 5th February 2018 edvis.ed IIFCl to approach Institute ol Chartered Accountants of India (ICAJ) in this 

regard. 

Pursuant to U>e reply from RBI. IIFCL\IIde letter dated 19th March 2018 has requested Institute of Chartered Accountants of India (ICAJ) to clarify whether IIFCl is requWed to 

create Oefemad Tax Asset (DTA) on Provision on l oan Assets. Tha Expert Advisory Committee (EAC) of ICAJ vide letter dated 11th May 20181nformed IIFCL that the '1'-r 

raised Is a genaral lssue for NBFCs and EAC of I CAl is constituted to answer specific queries. IIFCL vide letter dated 20th June 2018 requested Aocounting Slandard 

Board(ASB) of lns!Hute of Chartered Accountan ts of lndla (ICAJ} to clarify whether IIFCL I~ required to create Deferred Tax Assai (DTA) on Provision oo Loan Assets. The ASB 

of ICAJ, vide e maR dated 24th August 2018 informed IIFCL that that Deferred Tax Asset(DTA) is required to be created on Provision for Loan Asset However, IIFCL vide letter 

dated 23rd October 2018 seekJng dar1ficatlon from Accounting Standard Board(ASB) for taking 8 considered view for establishing lhe prudent practice for non-creation of 

Deferred Tax Asset(DTA) on Loan Assets. 

5. The Company's main business Is lo provide financa for Infrastructure Projects and the company does not have more than one reportable segment in terms of Indian 
Acr..ountlng Standard 108 Issued by the Institute of Chartered Accountants of India. 

(~ in lac) 

S. N o . Partlculats 
6 m onths ended 

3 0 /09/2017 

_ ,_<:"'> Profit after tax aa pa r previous GAAP 3,434.70 -
(B) Add/(Leaa) : lnd A S Adjustments: . 

(I) A d justment on account o f Expected C red it loss 12,56 5.12 

(II) Adjustment on account of Fair Valuation through Profit and loss 631.71 

(Ill) Adjustment o n account of Effective Interest Rate on Fina ncial Asset a nd Financial liabilities 106.56 

(fv) Tax Impact (49.25) 

(C) Profit after Tu aa per lnd A S (A + B ) 16,688.84 

(D) Other Comprehanalve Income (Net o f Tax) (106.89) 

(E) Total Comprehensive Income (C+D) 16,58 1.95 -6. vompanles (Indian Accounting Standards) Rules 2015 ere not appl,cable for preparation of financial statements of IIFCL dur1ng six months/ year anded 30th September 

2018. 
7. a>revioos period's ligures have been regrouped/reclassified wherever necessary. 

8. Tho; rasu~s for lhe hart year ended 30th September 2018 are reviewed by lhe Statutory Auditors and are subject to review by lhe Comptroller and Auditor General of India 

un1er the provisions of the Companies /1:1, 2013. 

Place: New Delhi 
Dated: 14'" December 2018 

For and behalf of Bo'Rf Directors 
Sdl· 

Pa~aln 
Manag)Pd"Director 
DIN No.: 0067$922 



Dlr.c:loaure under regulation 52(4) of the Securttln and Exchange Board of India (Liatlng Obllgatlona and Dlacloaure Requirements) Regulations, 2015 

(a) Credit rating and change in credit rating, if Rny Refer Annexure 
- (b) Chango In credit rating, r.' any, during the year No change during the year 
-(c) Debt Equrty Ratio 6.87 

(d) Previous due date for the payment of interest of non convertible 
debt securities along with the amount of interest payable and Refer Anne <ure 
the redemption amount 

(e) Next due date for the payment of interestof non convertible 
debt securities along with the amount of interest payable and Refer Annexure 
the redemption amount 

(f) Outstanding redeemable preference shares (quantity and The company has not issued any preference shares 
value) 

(g) Debenture Redemption Reserve Rs. 90,931.20 Lac 

(h) Net worth Rs. 5,11 ,779.68 Lac 

(i) Net profit after tax Rs. 8,488.82 Lac 

(j) Eamlngs per share (EPS) (Amt in Rs.) 0.21 

Annexure 

S.No. 8ondtl Debentures Credit Rating 
Previous paymtnU mad, on due date Nut due dat~ and payment due 

Interest Prlnclpol Jnte:rtst Principii 

I 8.1 0%!1FCL202~ for Ra SOO Cr. 
[ICRA] AAA(SO) (Stable), CARE 

08.G4.2018 NA 08.G4.2019 08.G4.2024 
AAA(SO) 

(Rs 40.SOc:r) (Rs soo c;r) 
I 

[ICRA] AAA(SO) (Stable), CARE 
2 7 90%0FCL2024 for Ra SOO C< 28 ()4 2018 NA 28.G4.2019 28.G4.2024 

-· AAA(SO) 

(Rs 39.SOc:r) (Rs SOOa) 

3 • 8 12%1li'CL2024(Seri .. VD) for RJ 600 
BWR AAA (SO), CARE AAA(SO) 12 08.2018 NA. 1208 2019 12.082024 

Cr 
' (Rs48.na) (Rs600cr) 

4 
8 tn~UFCL2024(Seri ... vw) for RJ 400 

BWR AAA (SO), CARE AAA(SO) 24 08.2018 NA 24.08 2019 24.08 2024 
Cr 

(Rs 32.48cr) (Rs 400cr) 

s 8 SS%UFCL2024(Seri..,..OC) for 
RS BWR AAA (SO), CARE AAA(SO) 03.112018 NA. 03.11 2019 03. 112024 I,OOOCr 

(Rs as SOc:r) (Rs 1,000 a) 

6 9 3S%UFCL2023 for Ra 200 Cr. 
IRR lND AAA(SO),ICRA AAA 

17. 11.2018 NA 17. 11.2019 17. 11.2023 
(SO) 

(Rs 18. ?Ocr) (Rs 200 cr) 

7 8 82%11FCL2022 for RJ 200 Cr 
IRR IND AAA(SO),JCRA AAA 

18 12.2017 N.A 18.12.2018 19.12 2022 
(SO) 

(RJ 17.64cr) (R.s 200 cr) 

8 8 68%11FCL2023 for Ra 200 Cr. 
IRR IND AAA(SO),ICRA AAA 

18. 12.2017 N.A. 18.12.2018 18.12.2023 
(SO) 

(R.s 17.36cr) (R.s 200a) 

9 8 70%1lFCL20 16 Bond• for RJ SOOcr 
[ICRA] AAA(SO) (Srablc), 

02.09.2016 02 09.2016 NA NA 
CRJSU.. AAACSOl/Stable 

NA NA 

10 
Intra Bonds 201().11 Tranche- I for R.s 

CRJSn.. AAA!Stable 28.03.2018 Buyback on 2S 05.2018 28.03 2018 
Series 1 - 28.03 2021 (R.s 

9096a 12.S9Cr) 
'· Series 2 - 28.03.202 I (Rs 

CARE-AAA Series I • RJ 1.03 Cr Series 3 (Rs.0.006 cr) Series I • R.s I .03 Cr 
4129Cr) '. 

I Series 3 • RJ 0.18 Cr Series 4 (Rs O.G410 cr) Series) - R.s0. 18 Cr 
Series 3 - 28 03.2026 (RJ 

---· 1.3301 Cr) 

II . I DFCL Series X Bondo for Ra I I OOc:r 

Series 4 - 28 03 2026 (Rs 
6.S63SCr) 

CRJSU.. AAA/Stable 27.07.2018 NA 27.07 2019 
Series XA-27 07.2017 (R.s 
IOSO cr) 

CARE-AAA (Rs 103.49 cr) 
Series XB-27 07.2()42 (Rs so 
a .) 

12 
DFCL Tax free Bonds Series m for R.s (ICRA) AAA (Stable). CARE 

IS 112018 NA. IS. II 2019 
Series UJA-1 S 11.2022 (R.s 

SOOc:r AAA.- BWR· AAA!Stable 60cr) 

(Rs 36.89 cr) 
Series UIB·IS. II2027 (R.s 
IOOa) 
Series UIC- IS I 1.2032 (R.s 
340al 

13 
IIFCL Tax free Bonds Series IV for R.s [lCRA] AAA (Stable), CARE -

21 .112018 NA 21112019 
Series IVA-21. 11.2022 (Rs 

28Scr AAA.- BWR- AAA!Stable 214 cr) 

(R.s 20.68 cr) 
Series fVB-21.11 2027 (RJ 
SO cr) 
Series fVC- 21 II 2032 (R.s 

21 cr) 

14 
Public Issue of IlfCL Tax Free Bonds [ lCRA] AAA (Stable), CARE -

22.01.2018 N.A. 22.01.2019 
Series, 1-22 01 .2023 (lls 

2012-13 Trll1ehe I for 1ls 2883.88cr AAA.- BWR· AAA/Stable 966.49 cr) 

' 

~-~ 
Series U·22.0 1.2028 (Rs 

,._,?. ?O.<f. '11) (Rs 212.82 cr) 
760.9S cr) 

~ ,e~ .. ., 1-~:7" Series Ill· 22.01.2033 (Rs 

~ ·~ l. r • ' 
r·---..zo· }\ IIS6.42 cr) 

~ 

~~- ''~fYJJ Y; ~~ !-' "'~··I~'> ,.1.\\ • .;) r.\) 
~~ :r._ Itt L < .?!, 

* ~HI ~~"b,. l'..:. 
~ ~ ..:1' "'tJ • \. ·'"" ~" 
"Jp~ ~ fi'e -.c \,§s 

-



1'\Jblic luue of UFCL Tax Free Bonds (ICRA) AAA (Stable), CARE -
26.03.2018 N.A. 26.03.2019 

Stries 1-26.03.2023 (Rs 
IS 

2012·13 Traneho U for Rs 272.44cr AAA.- BWR· AAA/Stable 202 56 cr) 

(R.s 19.0 1 cr) 
Series n-26.03.2028 (R.s 
46,56 cr) 

Sories ill· 26.03 2033 {IU 
23 32 cr) 

16 
UFCL Tax Free Bond• Series V for Rs CARE AAA. (ICRAJ 

23.08.2018 N.A. 23.08 2019 
Series V-B - 23.08.2028 (IU 

632.30 cr AANST ABLE 630.30cr) 

BWR AAAIStable, IND 
(R.s 52.22 Cr) 

s.n., v.c - 23.08.2033 {Rs 

AAA/Suble 2 cr) 

17 
I!FCL Tax Free Bonds Series VI for Rs CARE AAA. (lCRAj 

30.08.2018 N.A. 30.08.2019 
Sories VI-A 30 08 2023 (Rs 

I 196 20 « A.AAISTABLE IOcr) 

BWR AAA/Suble, IND 
(Rs 101.13 Cr) 

Seri<J VI-B - 30.08.2028 (R 

AA.A!St&ble 1159.70 cr) 
Series VJ~C 30 08 2033 (IU 
26 SOcr) 

18 
UFCL Tax Free Bonds Series VU for Rs CARE AAA. [JCRA) 

OS 09.2018 N.A 05.09.2019 
Series VIl-A - 05.09.2023 

I 134.70 cr A.AA/STABLE RsScr} 

BWR A.AA/Stable, IND {IU 96.20 Cr) 
S<nes VII-B - OS 09.2028 

A.AA/Stable (Rs 1129.70 cr) 

19 
Pubtic hsue of l!FCL Tax free Bonds 

CAREAAA 12.11.2018 NA. 12.112019 
Series lA - 12.11. 2023, (IU 

2013- 14 TllLilCho I for Rl 1213.0 1 cr 172 63 cr) 

(JCRA) AAAISTABLE (Rs 102 36 Cr) 
Series lB - 12.11.2023, (Rs 
125.95 cr) 

BWR A.AA/Stable 
Series 2A - 12.11.2028 (Rs 
303 53 cr) 

INO A.AA/Stable 
Series 2B - 12.11.2028 (Rs 
166 03 cr) 

Sones 3A - 12.11.2033 (Rs 
186.90 cr) 

SerieJ 3B - 12.11 2033 {IU 
257.96 cr) 

20 
1'\Jblic Issue of UFCL Tax Free Bonds 

CAREAAA 22.01 .2018 
Sories I A - 22 0 I 2024 {IU 

2013·14 TI'8DCho II for Rs 3000 cr 
N.A. 22.01.2019 

795.79 cr) 

[ ICRAJ A:AA/STABLE (Rs 259.46 Cr) 
Series IB - 22.01.2024 (Rs 
426. 13 cr) 

BWR AAA/Stable 
Series 2A - 22.01.2029 (IU 
219 89cr) 

lND A.AA/Stable 
Series 28 22 01 .2029 (Rs 
14789 cr) 
Series 3A - 22.0 1,21)34 (Rs 
754.40 cr) 

Series 38 - 22.01 2034 (Rs 
595.90 cr) 

21 
Pubtic Issue of UFCL Tax Free Bonds 

CAREAAA 27.03.2018 
Series lA - 27.03.2024 {Rs 

2013·14 Tranche ill for Rs 2664.54 cr 
N.A. 27.03.2019 

385.87 cr) 

[ICRA] AANSTABLB Rs 226.51 Cr 
Seri .. 18 27,03 2024 (Rs 
132.17 cr) 

BWR A.AA/Stable 
Series 2A - 27.03 2029 {Rs 
1595.85 cr) 

IN.D A.AA/Stable 
Series 2B - 27.03.2029 {Rs 
28339cr) 
Series 3A - 27.03.2034 (R 
125.98 cr) 

s.n .. ~~t\ 27.03.2034 (Rs 
141.28 cr 

'O<M ...... , o< ~·~ 

an Jain 

Place: New Oelhi Managi Director 

Dated: 14.1:t.2018 DIN No.: 00876922 






