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The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this KID contains 
all information with regard to the Issuer and the Issue which is material in the context of' the Issue, that the 
information contained in this KID is true and correct in all material aspects and is not misleading, that the 
opinions and intentions expressed herein arc honestly stated and that there are no other facts, the omission of 
which make this document as a whole or any of such information or the expression of any such opinions or 
intentions misleadin . 

DI SCLA IM ER OF THE ISS UER 

This Key In lolmation Document is neither a prospectus nor a statement in lieu of prospectus and is prepared in 
confonnity with Companies Aet, 2013, ponn PAS-4 prescribed under Section 42 and Rule 14 of PAS Rules, SEBI 
Regulations and the relevant rules and regulations therein. This document docs not constitute an offer to the public 
generally to subscribe for or otherwise acquire the Debentures to be issued by the Issuer. This document is lor the 
exclusive use of the Invcstors to whom it has been specifically addressed and it should not be circulated or distributed 
to the third party(s). It is not and shall not be deemed to constitute an olTcr or an invitation to the public, in general , to 
subscribe to the Debentures issued by the Issucr. The Debentures will be issued strictly on Private Placement basis. 
Apart Irom this Key Inlonnation Document or General Infonnation Document, no other document is being prepart.'d 
in connection with the ofTering of the Debentures or in relation to the Issuer. 

'Ill is Key lnlonnation Document is not intended to form the basis of evaluation for the prospective subscribers to 
whom it is addressed, and who arc willing and eligible to subscribe to the Debentures issued by the Company. This 
Key Information Document has been prepared to give general information regarding the Company to parties 
proposing to invest in the Debentures proposed to be issued under this KID and it docs not purport to contain all the 
infonnation that any such party may require. Further, this Key Information Document has been prepared for 
infon11ationnl purposes relating to this trJnsaction only and upon the express understanding that it will be used only 
for the purposes set forth herein. '1l1e Company believes that the information contained in this Key In fonmnion 
Document is true and correct as orlhe date hereof. The Company docs not undertake to update this Key In formati on 
Document to reflect subsequent events and thus prospective subscribers must confirm the accuracy and relevance of 
any information contained herein with the Company. However, the Company reserves its right for providing the 
infonnation at its absolute discretion. The Company accepts no responsibility for statements made in any 
advertisement or another material and anyone placing reliance on any other source of information would be doing so 
at their own risk and responsibil ity. Neither the delivery of this Key Information Document or General Information 
Document nor any sale of Debentures made hereafter shall, under any circumstances, constitute a representation or 
create any implication that there has been no change in the aflairs of the Issuer since the date hereof. The delivery of 
this Key Information Document docs not provide any representation regarding the el igibility of the parties to whom 
this Key Inlormation Document is delivered such investors arc requested to confirm its eligibi lity in the OITer. 

Prospective subscribers must make thcir own independent evaluation and judgment before making the 
investment and are bel ieved to be experienced in investing in debt markets and arc able to bear the economic 
risk of invest ing in Debentures. It is the responsibi lity of the prospective subscribers to have obtained all 
consents, 3pprovals or authori7..ations required by them to m3ke an Offer to subscribe for and purchase the 
Debentures. It is the responsibility of the prospective subscribers to veri fy i r they have the necessary power, 
eligibility and competence to apply lor the Debentures under the relevant laws and regulations in lorce. 
Prospecti ve subscribers should conduct their own investigation, duc diligence and analysis before apply ing for 
the Debentures. Nothing in this Key Information Document should be construed as adv ice or recommendation 
by the Issuer to subscribers to the Debentures. Prospective subscribers should also consult their own advisors 
on the implications of application, allotment, sale, holding, ownership and Redemption of these Debentures and 
matters incidental thereto. 
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This Key Information Document is not intended for distri bution and as per sub-section (8) of Section 42 of the 
Companies Act, 2013, the Issuer shall not release any publie advertisements or utilise any media, marketing or 
distribution channels or agents to inform the public at large in relation to the Debentures under this KID. It is meant 
for the consideration of the Person to whom it is addressed and should not be reproduced by the recipient The 
securities mentioned herein are being issued on a Private Placement basis and thi s Offer does not constitute a public 
offer/ invitation. The Debenture proposed to be issued under this KID docs not fonn part of non-equity regulatory 
capital mentioned under Chapter V ofSEBI NCS Regulations. 

The Issuer does not undertake to update the Key Information Document to renect subsequent events after the 
date of the Key Information Document. 

The Issuer reserves the right to withdraw the Private Placement of the Debentures prior to the Issue Closing 
Date(s) , in the event of any unforeseen development adverse ly affecting the economic and regulatory 
environment or any other force majeure condition including any change in Applicable Laws. In sueh an event , 
the Issuer wi ll refund the application money. if;.lOY, along with interest payable on such application money, if 
any. 

The Investors confirm that they arc aware of and undl.:rstand the contents as set out under this section_ 

DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA 

IT IS TO liE DISTINCTLY UNDERSTOOD THAT FILING OF THE ISSUE DOCUMENT TO THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (SE81) SHOULD NOT IN ANY WAY BE 
DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROYED 
BY SEBI . SE81 DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL 
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO 
BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS 
EXPRESSED IN THE ISSUE DOCUMENT. 

DISCLAIMER BY RESERVE BANK OF INDIA 

The Company is having a valid certificate or registration dated September 09, 2013, bearing registration no. N-
14.03288 issued by the Reserve Bank of India undcr section 45 IA of the Reserve Bank ol'lnd ia act, 1934 and 
is registered as "NBFC- NO- IFe ". The Debentures have not been recommended or approved by the RBI nor 
does IWI guarantee the accuracy or adequacy of this document. It is to be distinctly understood that thi s 
document should not, in any way, be deemed or construed that the Debentures have been recommended for 
investment by the RBI. 

RBI docs not take any respons ibility either for the financial soundness of the Issuer, or the Debentures being 
issued by the Issuer or for the correctness of the statements made or opinions expressed in this document. 
Potential investors may make investment decision in the Debentures offered in term.s of this Key Information 
Document solely on the basis of their own analysis and RBI docs not accept any responsibility about 
servicing/repayment of such investment. RBI docs not accept any responsibility or guarantee about the prescnt 
position as to the financial soundness of the Issuer or for the correctness of any of the statements or 
representations made or opin ions expressed by the Issuer and for discharge of liability by the Issuer. 

Neither is there any provision in law to keep, nor docs the Issuer keep any part or the deposi ts with the RB I and 
by issuing the Certificate of Registration to the Issuer, the Reserve Bank neither accepts any responsibi lity nor 
guarantee for the payment of the deposit amount to any depositor. 

DISCLAIMER OF THE STOCK EXCHANGES 

It is to be distincliy understood that filing of this Key Information Document with the Stock Exchange should 
not, in any way, bc deemed or construed that the same has been cleared or approved by the Stock Exchange nor 
docs the Stock Exchange in any manner warrant, certify or endorse the correctness or completeness of any of 
the contents of this Document, nor does the Stock Exchange \varrant that the Issuer ' s Debentures will be listed 

Page3 of84 



Ke" ",ro",m/loll Docum ent (K/m doted 2"· August lOU 
(This Key Inrorrmllion Document! ill neither a Prollpec lus lIor a Slalcmenl In Lieu or Prosllcclus) 
For Prll'flte Clrcll/,,/lon 0,,/1' -For Adt/reuee Onl!' .,, . , "" oft ... 

I , , ~ . , 

or will cont inue to be listed on the Stock Exchange; nor docs the Stock Exchange take any responsibility for the 
soundness of the financial and other conditions of the Issuer, its promoters, its management or any scheme or 
project o f the Issuer. 

Every person who desires to apply for or otherwi se acquire any securities of the Issuer may do so pursuant to 
independent inquiry, investigut ion and analysis and shall not have any claim against the Stock Exchanges 
whatsoever by reason of any loss whieh may be suffered by such person consequent to or in connection with 
such subscription /acquisition whether by reason of anything stated or omitted to be stated in the Offer Document 
hosted on the web site of the Stock Exchanges or any other reason whatsoever. 

These securities may be listed on the Stock Exchanges provided the securities of thc Issuer arc eligible for listing 
on the Stock Exchanges as per Stock Exchange li sting criteria prevalent at that point of time and the issuer fulfils 
the li sting requ irements of the Stock Exchanges. The issuer is responsible to ensure compliance wi th all the 
applicable guiddines issued by appropriate authorities in thi s regard from time to time including SEBI. 

DISCLAIMER OF TilE CRED IT RATING AGENCIES 

The ratings of the Credit Rating Agency should not be treated as a recommendation to buy, sell or hold the 
Debentures. The Cred it Rating Agency' s ratings arc subject to a process of survei llance which may lead to a 
revision in ratings. Please visit the Credit Rating Agency's website www.i ndiaratings.co. in and 
www.careratings.com or contact the Credit Rating Agency 's office for the latest information on the Cred it 
Ruting Agency's rati ngs. All information contained herein has been obtained by the Credit RUling Agency from 
sources believed by it to be accurate and reliable. Although re;Jsonable care has been taken to ensure that the 
information herein is true , such information is provided wi thout uny warranty o f any kind, and the Credit Rating 
Agencies in part icular, makes no representation or warranty, express or implied, as to the accuracy, timeliness 
or opinion and Credit Rating Agencies shall not be liable for any losses incurred by users from any use of this 
publication and completeness of any such information. All information contained herein must be construed 
solely as statements or its contents. 

DISCLAIMER OF THE TRUSTEE 

The Debenture Trustee docs not confer any guarantee tlnd wi II not be responsible for any non-payment of Interest 
and Redemption and or any loss suffered, or any claim made by Debenture Holder(s}. 

DISCLAIMER OF TilE ARRANGE RS 

It is advised that the Issuer has exercised self-due diligence to ensure complete compliance oflhe prescribed 
disclosure norms in this Key Information Document and General Information Document. The role of the 
Arrangers, if any, to the Issue in the assignment is confined to murketing and placement o f the Debentures on 
the basis of this Key Information Document and General Information Document as prepared by the Issuer. The 
Ammgers , if any, to the Issue have neither scrutinized/ vetted nor have they done any due diligence for 
verification of the contents of thi s Key Information Document. The Arrangers to the Issue shall usc this Key 
Information Document and General Information Document for the purpose of soliciting subscription from 
qualified institutional investors in the Debentures to be issued by the Issuer on a Private Placement basis. It is 
to be distinctly understood that the aforesaid usc of this Key Information Document by the Arrangers to the 
Issue shall neither in any way be deemed or construed that this Key In formation Document has been prepared, 
cleared, approved or vettcd by the Arrangers to the Issue; nor do they in any manner warrant, certify or endorse 
the correctness or completeness of any of the contents of this Key Information Document; nor do they take 
respons ibility for the financial or other soundness o f the Issuer, its promoters, its management or any scheme of 
the Issuer. The Arrangers to the Issue or any of its directors, employees, affiliates or representatives do not 
accept any responsibility and! or li ability for any loss or damage arising of whateve r nature and extent in 
connection with the use of any of the information contained in this Key Information Document. 
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None of the intermediaries, including Legal Counselor their agents associated with issuance of Debentures 
under this Key Information Document undertake to review the financial condition or affa irs of the Issuer or the 
factors affecting the Debentures or have any responsibility to advise any Eligible Investor. The intermediaries 
and their agents associated with the Key Information Document have not separately verified the informat ion 
contained herein. Accordingly, no representation, warranty or undertaking, express or implied, is made and no 
responsibility is acceptcd by any such intermediary, agent as to the accuracy or completeness of the informat ion 
contained in the Key Information Document or any other information provided by the Issuer. Accordingly, all 
such intermediaries, agents assoc iated with the Debentures under this KID shall have no li ability in relation to 
the information contained in the Key In formation Document or any other information provided by the Issuer in 
connection with issuance of Debentures undl.!r this KID. 

CONFIDENTIALITY 

The Person who is in receipt of this Key Information Document shall maintain utmost confidentiality regarding 
the contents of thi s Key Information Document and sha ll not reproduce or distribute in whole or part or make 
any announcement in public or to a third party regarding the contents of this Key Information Document or 
deliver this Key In formati on Document or any other information supplied in connection with this Key 
Information Document or the Debentures to any other person, whether in electronic form or otherwise, without 
the conscnt of the Issuer. Any distribution or reprod uct ion of this Key Information Document in whole or in part 
or any public announcement or any announcement to third pa rti es regard ing the contents of thi s Key In f'o rmat ion 
Document or any other information supplied in connection with this Key Info rmation Document or the 
Debentures is unauthorized. Failure to comply with this instruction may result in a vio lation of the Companies 
Act, the SEBI NCS Regulations or other Appl icablc Laws of India and other jurisdictions. This Key Information 
Document has been prepared by the Issuer for providing information in connection with the proposed Issue 
described in thi s Key Information Document. 

CAUTIONARY NOTE 

By investing in the Debentures, the Elig ible Investor{s) acknowledge that they: ( i) are knowledgeable and 
e.xperienccd in financi::1i and bus iness matters , have expertise in assessing credit, market and all other relevant 
risk and are capable of eva luating, and have evaluated, independcnl ly the merits, risks and sui tabil ity of 
purchasing the Debentures, (ii ) have not requested the Issuer to provide it with any further material or other 
in formation , (i ii ) have not relied on any investigation that any person acting on their behalf may have conducted 
wi th respect to the Debentures, ( iv) have made their own investment decision regarding the Debentures based 
on their own knowledge (and information they have or which is publ icly available) wi th respect to the 
Debentures or the Issuer, (v) have had access to such information as deemed necessary or appropriate in 
connection with purchase o rthe Debentures, (v i) arc not rely ing upon, and have not re li ed upon, any statement, 
representation or warranty made by any person, includi ng. without limitati on, the Issuer, and (vi i) understand 
that , by purchase or holding of the Debentures, they are assumi ng and arc capablc of bearing the ri sk of loss that 
may occur wi th respect to the Debentures, including the poss ibility that they may lose all or a substanti al port ion 
of the ir investment in the Debentures, and they will not look to the Debenture Trustee or other intcnnediar ies 
appo inted for the Debentures for all or part of any such loss or losses that they may suffcr. 

DISCLAIMER REGARDI NG J URISDICTION 

The issuance o f thc Dcbcnture under thi s Key Information Document will be made in Indi a to the Investors as 
specified under "Eligible Investors" of this Key Inf'ormation Document and with General In formatio n 
Document, who shall be specifically approached by the Issuer. This Key Information Document does not 
constitute an offer to sel l or an invitation to subscr ibe to the Debentures offered hereby to any person to whom 
it is not specifically addressed. Any disputes arising out of the issuance of the Debenture under this KID wi ll be 
subject to the jur isdiction of the courts of Ncw Delhi. This Key Information Document does not constitute an 
offer to sell or an invitatio n to subscribe to the Debentures herein, in any other juri sdict ion and to any person to 
whom it is unlawful to make an offer or invitation in such jurisdiction. 
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This Key Inrormat ion Document read with Genera l Information Document contammg disclosure as per 
Schedu le - I to the SEBI NCS Regulations, SEBI List ing Regu lat ions, Master Circu lar for Issue and Li sting of 
Non-Convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and 
Commereiall'aper issued by SEB I vide circular no. SEBIiHO/DDHS/ PoD IIPICIR12024/54 dated May 22, 2024 
and Form No. PAS- 4 pursuant to Section 42 of the Act read with Compunies (Prospectus and A ll otment of 
Securities) Rules , 20 14, as amended and applicable from time to time. 

The covenants appended to the General Inrormation Document under Annexure VIII are in accordance with 
the Debenture Trust Deed to be executed by the Issuer and the Debenture Trustee, In the event there are any 
change, addi tion, modificat ion in these covenants or any additional/supplemental/amendatory Debenture Trust 
Deed is executed captur ing change, addition, modification to these covenants, the same shall be duly intimated 
to tht: Investors by way orcorrigcndum/anncxure/schedulc to this Key Information Documt:nt. 

This Key Information Document shall be read in conjunction with the General Information Document. 

Debenture Trust Deed shall prt:vail and override the provisions of this Key Information Document. 
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Art icles! Articles of 
Association/ AoA 

Allotment! Allot! Allotted 

Applicant! Investor 

Applicable Laws 

Application Form 

Beneficial Owncr(s) 

Board! Board of Directors 

BSE 

CAG 

CARE 

CDSL 

CIN 

Clearing Corporation 

Companies Act / Act 

Company! Issuer/ IIFCI..! 
we/ us! our 

Coupon or Interest 

Coupon Payment 
Datellnterest Payment Dale 

Credit Rating Agency 

SI-.( 110" II 
UEFlIIIIIOIIS 

J)est.'ription 

Art icles of Association of the Company, as amended from time to time. 

The isslIe and allotment of the Debentures to the successful Applicunts 
pursuant to issuance of Debentures under th is KID. 

A person who makes an offer to subscribe to the Debentures pursuant to the 
terms of the Key Information Document and the Application Form. 

Any statute, law, regulat ion, ordinance, rule, judgment, ru le of law, order, 
decrce, clearance, approval , directive, guideline (each having the force of 
law) or other governmental restriction or any similar form of decision, or 
determination by, or any interpretation or administration of any of the 
foregoing by, any statutory or regulatory authori ty (each having the force of 
law) whether in effect as of the date of this Disclosure Document or thereafter 
and in each case as amended. 

The form in terms of which the Applicant shall make an afTer to subscribe to 
the Debentures and which will be considered as the application for Allotment 
of Debentures. 

Debenture Holder(s) holding Debenturc(s) in • dematerialized form 
(Bcnclieial Owncr ofthc Debcnturc(s) as delined in clause (a) of sub-section 
or Section 2 orthe Depositories Act, 1996). 

The Board of Directors of Issuer or any committee of the Board thcreoC 

BSE Limited 

Comptroller and Auditor General of India 

CARE Ratings Limited 

Central Depository Services (India) Limited 

Corporate Identity Number 

Shall mean Clearing Corporation of India Limited ("ICCL") 

Companies Act, 2013 (to the extent not ified and effective) or Companies 
Act, 1956 (to the extent applicable), as may be amended from lime to timc. 

India Infrastruc ture Fin<lnec Company Li mi ted, a company incorporated 
under Comp<lnies Act, 1956 and having its registered offi ce at Plate A & B, 
5,h Floor, Offi ce Block 2, NBCC Towers, East Kidw. i Nagar, Ncw Delhi-I I 0 
023 , India and bearing CIN: U67 190DL2006GOI I44520 

The interest payable on such Debentures for each relevant interest period on 
the respective principal amounts or so much thereof as is outstanding from 
time to time, at such interest rate (Coupon Ratellnterest Rate) as may be 
discovered through the Electronic Book Mechanism or the fixed rate of 
interest indicated by the Issuer. 

The date on which Coupon is payable to the Investors, If :my Coupon 
Payment Date falls on a day which is not a \Vorking day, then payment of 
interest will be made on next Working day without liability for making 
payment of interest for the delayed period. 

CARE and India Ratings, being credit rating agencies registered with SEBI 
pursuant to SEIJ I (Credit Rating Agencies) Regu lations 1999, as amended 
from time to time. 
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Debentures! NCDs!Bonds 

Debenture 
l-Ioldcr(s)lBene Iieial 
Owner(s )/1 nvestors 

Debcnturl..! Trust Deed 

DebenturcslNCD offered through private placement route under the terms of 
the General Information Document along with this KID. 

Any person holding the Debentures and whose name appears in the list 01" 
Beneficial Owner(s) provided by the Depositories or whose name appears in the 
register 01" Debcnturc Holder(s) maintained by the Issuer/ Registrar. 

The document titled "Debenture Trust Deed" to be cxccuwd between the 
Dl..!bcnlUre Trustee and the Issuer for inter alia sett ling a trust and describing the 
powers of the Debenture Trustee read with any amendments or supplements 
thereto. 

Debenture 
Agreement 

Trustee The document titled "Debenture Trustee Agreement" dated February 27, 2024, 
executed bctwl.-cn the Issuer and the Debenture Trustee lor the appoinunent of the 
Debenture Trustee. 

Debt Securities Non-Convertible debt securities which create or acknowledge indebtedness 
and include Debcnturcs!Bonds and such other securities of the Issuer, whether 
constituting a charge on the assets of the Issuer or not but excludes security 
receipts and securitized debt instruments. 

Deemed Date of Allotment The cut-off date on which the Board! du ly authorized committee or officials 
authorised approve the Allotment of the Debentures i.e. the date from which 
all benefits under the Debentures including interest on the Debentures shall 
be avai lable to the Debenture Holder(s). The actual allotment of Debentures 
(Le. approval from the Board of Directors or a comm ittee thereof) may take 
place on a date other than the Deemed Date of Allotment. 

Dcmat Refers to dematerialized securities whieh arc securities that arc in electronic 
form , and not in physical form, with the entries noted by the Depository. 

Depository A Depository registered with SEB I under the SEB I (Depositor ies and 
Participant) Regulations, 20 18, as amended from time to time 

Depositories Act The Depositories Act, 1996, as amended from time to time 

Depository Participant A Depository participant as defined under the Depositories Act, 1996 

Designated 
Exchange 

Slack HSE 

Designated Bank Account 

DP 

ORR 

EHI' 

Eligible Investors 

Financial Year! FYI Fiscal 

Gol 

India Rating 

IssueJ OITcrllssuc Size 

Bid/Issue Closing Date 

Bank Account maintained with the Clearing Corporation 

Depository Participant 

Debenture Redemption Reserve 

"Electronic Book Platform" or "EBP" means a recognized stock exchange or 
a recognised depository which, pursuant to obtaining approval from SEBI , 
provides an electronic platform for the pri vate placement of securities. 

All QlBs, and any non-QIB Investors specilically mapped by the Issuer on 
the EBP Platform, arc eligible to bid I invest I apply for Debentures under this 
KID. 
All participants arc required to comply with the relevant regulations! 
guidelines applicable to them for investing in the Debentures under this KID. 

Period of twelve months ending on March 31, of that particular year 

Government of Indial Central Government 

India Ratings and Research Private Limited 

Rs 500 Crore with option to retain oversubscription up to Rs. 460 crores 
aggregating to Rs. 960 crorcs 

29,h August 2024 
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Document 

Promoter President of India, Acting through the Ministry of Finance, Government of 
India 

GIR General Index Registration Number 

Rs. / INRI Rupeesl Rs. Indian National Rupee 

Record Date Record dute of interest sha ll be 15 (ti nccn) calendar days prior to each Interest 
Payment Date amL! or 15 (fifteen) calendar days prior to the date of Maturity. 
Interest shall be paid to the person whose name appears as solei first in the 
Register of Dcbenturl' Holder(s)lI3enefic ial Owner(s) position ofthl' Depositories 
on Record Date or tu the Debentu", Holder{s) who have converted the 
Debentures to physical form und their name is registered on the registers 
maintained by Company/ Registrar. In the event oflssuer not receiving any notice 
of tr;:msfcr ut least 15 (fifteen) calendar days before lhe respective due date of 
payment of interest and at least 15 (fifteen) calendar days prior to the maturity 
date. the tr.msfcrees for the Debenture shall not have any claim against Issuer in 
respect of interest so paid to the registered Debenture Holder(s). 

Redemption Repayment of the amount of Debentures or discharge of liability to the 
Debenture Holder(s). It implies of the principal amount as wel1 as interest due 
on Debentures to the Debenture Holder(s). 

Redcmption Date The dute on which the said Debentures arc required to be redeemed or 
payment of' Redemption in accordance with the terms of the General 
Informution Document and other Transact ion Documents. 

RBI Guide lines/ Master RBI Master Direction on Non-Banking Financial Company - Systemically 
Directions 2016 Important Non-Deposit Taking Company and Deposit Taking Company 

(Reserve Bank) Directions, 20 16 issued by RBI vide Circular No. 
RBI/DNIlRl20 16-17/45 Master Direction DNBR.PD.008/03. IO.119/20 16-17 
dated September 1, 20 16, as amended from time to time 

RTGS Real Time Gross Sett lement 

ROC Registrar of Companies 

Registrar to the Issue RCMC Share Registry Private Limited 

SEBI Securities and Exchange Board establi shed unde r the Securities and 
Exchange Board of India Act, 1992, as amended from time to time 

SEll I NCS Regulations SEll I (Issue and Listing of Non-Convertible Securities) Regulations, 202 1, 
bearing reference number SEBIILAD-NRO/GNI202 1/39, dated August 09, 
202 1, as amended from time to time. 

SEBI Master Circu lar Maste r Circu lar for Issue and Listing of Non-Convertible Securities, 
Securitized Debt Instruments, Security Receipts, Mun icipal Debt Securities 
and Commercial Paper issued by SEBI vide circular no. 
SEBl/HOIDDHS/PoD I IP/CIRl2024/54 dated May 22, 2024, as amended 
from time to time. 

SEI3I Regulations The SEIlI NCS Regulations, SEI3I Master Circular, SEI3I Listing 
Regu lations, and any other regulations applicable for the issue of Debentures I 
each as amended from time to time. 

SEI3I Act Securities and Exchange Board of India Act, 1992, as amended from time to 
time 

Stock Exchange BSE 

TDS Tax Deducted at Source 

Term Sheet Terms and conditions of the Issue as set out under section "Terms of Offer" 
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of thi s Key Information Documcnt 

Transaction Documents A ll documents entered into! to be entered into in relation to the issuance o f 
the Debentures andlor other rights and privileges of the Investors and the 
Debenture Trustee including but not limited to the Debenture Trust Deed, 
Debenture Trustee Agreement , thi s Key Information Document, the Geneml 
Information Document and any other agreement or document mutua ll y 
agreed by the Dt:benturc Trustee and the Issuer to be a 'Transaction 
Document ' and as rcfcrrt:d in the Term Sheet. 

Trustee! Dt:bcnture Trustee Beacon Trusteeship Limited 

WDM Wholesale Debt Market 

Working Day Forthc purpose of this Key Information Document, "working day" shall mean 
a ll days on which commercial banks in Ncw Delh i, as specified in this Key 
Information Document. are open for business; 
Exp/ana/ion: For Ihe purpose qfthis dejinilion, in respecl of-
(i) Annmmcement of bid fissue period: 

working day shall mean all days, excluding Salllrdays, Sundays and 
public holidays, on which commercial banks in the city as notified in the 
offer document are open/or business. 

(ii) the time period between the Bid! Issue Closing Date and the listing 0/ 
Ihe 1l0 llw COllW!rtibie securities on the Stock Exchange: 
lllorkilig dayshall mean all trading days a/the Stock uchanges/or nOI1-
convertible secllrities, excluding Saturdays, Sundays and bank holidays, 
as specified by the Board. 
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3.1. ISSUER 

Name o f the Issuer 

SEC 1"10:-; III 
GENER,\L 1:-; FORMA liON 

India Infrastructure Finance Company Limited 

• • , .. , If'> If! , .. . , " ~ . , 

Registered and Corporate Office Plate A & B, 5" Floor, Omee Block 2, NBCC Towers , East 
Kidwai Nagar, New Delhi- II 0023, India 

Website 
E-mai l 
Telephone N umber 
Fax N umber 
CIN 
Dale of inco rporation 
Place of Incorporation 

3.2. PROMOTERS OF THE COMPANY 

www.iifc l. in 
informati on@iifel.in 
+91 -11-24662777 
+91 -11-20815 11 617 
U67190DL2006GOl144520 
January 5, 2006 
New Delhi 

President of India, acting through the Ministry of Finance, Government of India. Our Promoter currently 
holds 100.00% of the paid-up equity share capital of the Company. 

3.3. CH IEF FINANCIAL OFFICER (CFO) AND COMPLIA NCE OFFICER 

('1'0 (,O~II'I.I . \N(,E OFFIC ER 
Shri. Rajccv Mukhija Shri. Abhirup Singh 
Address: Plate A & B, 5" Floor, Ortice Block 2, 
NBC C Towers, East Kidwa i Nagar 

Address: Plate A & B, 5" Floor, Office Block 2, 
NBCC Towers, East Kidwai Nagar 

New Delhi- II 0 023, India New Delhi- I 10 023 , India 
Tel. No.: +9 1-11-2466285 1 Tel. No.: +9 1 -11- 24662689 
Email : rajccv@ iilc l.in Email: abhirup.s ingh@ iifcl.in 

3.4. ISSUE SOIEDULE 

I)articul"rs Date 
IssuelBid Opening Date 29" August 2024 
IssuclBid Clns ing Date 29" August 2024 
Pay In Date 02' " September 2024 

Deemed date o f Allotment 02'" September 2024 

3.5. CREDIT RATING AGENCIES 

INDIA RATING AND RESEARCII I CARE RATINGS LIMITE!> 
PRIVATE L1~IITED , 

Indi.1 H..1I1IlP 
&. I{ ""'.II'\_h 

Name: India Rll ting and Research Private Limi ted 
Hegd . & Corp. Offi ce: Level 16, Tower B Epitome. 
Building No, 5 DL F Cybcr City. Ph-3. Guru gram-
122002, Ind ia . 
Tel: +91 1246687230 
Facsimile: +9\ 91 124668723 1 
Contact Persun; Ms. Mumko 8 1slmOl 
Email: monika.blshnoi@infraralings.com 
Website: www.indiamtings. co.in 
SEDI Rcgislrntioll No. : IN/C RAIO021J 999 

Care Ibtings Limited 
Regd, & CorJl. Office: 4th Floor. Godrej Coliseum. Somniya 
Hospital Road, OfT Eastcm Express Hi ghway, Sion (East). 
Mumb;u - 400 022 
Tel: +91-120-4452022 
Co ntact Pcnon; Ms. Nchu Kud iyan 
Email: neh<l. kadlyanm)careedge.in 
Website: WW\V carcedge jn 
SEDI Regist ration No.: IN/C RA/004/ 1999 
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3.6. TRUSTEE FOR THE DEBENTURE HOLDERS 
BfA' cON 

Be .. con Trusteeship Limited 
Regd. & C orp. Office: 5W, 5th Floor, The Mctropolitan, Dandra Kurla Complex, 13andra (East), 
Mumbai , Maharashlrn, India, 40005 1 
Tel: 022-46060278 
Contact Person: Mr. Kaustubh Kulkarni 
Email: compliancc@bcacontrustee.co.in 
\Vebsite: www.beacontrustee.co.in 
SEBI Registration No.: IND000000569 

3.7. REGISTRAR TO THE ISS UE 

RCMC 

RCMC Share Registry Private Limited 

. ,~ .. t .... oft , .. 
I • I • I 

Regd. & Corp. Office: 8 -25/ 1, Okhla Industrial Arca, Phase -2, Near Rana Motors, New Delhi, Del hi 
11 0020 
Tel : 0 11-638 7320 
Cont'lct Person: Mr. Ravinder Dua 
Emllil : invcstor.scrviccs@rcmcdel hi.com 
\Vebsite: www.rcmcdelhi.com 
SEBI Registration No.: INR000000429 

3.8. LEGAL COUNSEL TO THE ISSUE 

loljlU.m.* LINK LEGAL 

N.l me: Dentons Link Lcgal 
Head office: Aiwan-c-Ghalib Complex, Mala Sundari Lane 
New Delhi -1 10002 
Website URL: https: llwww.dcntonslinklcgal.com 
Email: samantha.fernandes@dentons linklcgal .com 
Contact Person : Samantha Fernandes 
Telephone No.: +91 II 4651 1000 

3.9. GUARANTORS, IF ANY. 

Thcrc are no guarantors in rcspect of the proposed issue. 

3.10. STATUTORY A UDITORS OFTHE ISSUER 

S. ~:lItle Address Date of 
~o. Appointml'nt 
I. 

AGARWAL II< SAXENA 
C H A R'TI!:Rt!:P ACCOUNTAHlS 

MIs Agarwal & Saxena 

Chartered Accountants 
ICA I Fi rm Registration: 
002405C 
Peer Revicw no. 013 10 1 

D- III , FGF, Panchshec1 Enclave, 
New Delhi , Delh i, India - 1100 17 
TcI:+9 1-
9958274404,+9198 11753833 
Email: mail@agasax.com 
Website: 
Contact Person: Akshay Seth i 

Page 13 or 84 

Seplember 16, 2022 



KelP If/formtllio" Dowment (KIm tlflled 29''' AugllsI2024 
{This Key InformMtion Document! is neither a Prospectus nor a Stuternenl in lieu of Prospectus} 
For Private Circulallon Onl" ·For Alldrr .... ..,!i! O"lv •• , ... , "'" oft ... . , " " .. 

Statutory auditors of the Company arc appointed by the Comptroller and Auditor General of India ("CAG"). 
Annual accounts of the Company arc subject to supplementary audit every year by CAG. 

3.11. DETAILS OF CHANGE IN STATUTORY AUDITORS OF THE COMPANY SINCE LAST 3 
(THREE) YEARS AND CURRENT FINANCIAL YEAR : 

S. Fin:tucj,,1 N;IIIH.' ,\ddn.'SIi Il:Ih.' of l~l'n1;1l"k 

No. , CHr \ppoinlml' ul (if all) } 

(IlO.\)1 ('essatioll 

I. 2023-24 Mis Agarwal & 0-111 , FGF, Panchshcel Date o f Nil 
Saxena Enclave, New Delhi , Delhi , appointment· 
Chartered India -11 00 17 September 16, 
Accountants Tel: +9 1-9958274404, +91- 2022 
ICAI Firm 98 11 753833 
Registration: Email : mail@agasax.com Date of 
002405C Website: cessation - N/A 
Peer Review no. Contact Person: Akshay Sethi 
01310 1 

2. 2022-23 Mis Agarwnl & 0-111 , FGF, Panchshcel Date of Nil 
Saxena Enclave, New Delhi , Delhi , appointment· 
Chartered India -110017 September 16, 
Accounlan ts Tel: +9 1-9958274404, +9 1- 2022 
ICA I Firm 98 11753833 
Registration : Emai l: mail@agasax,com Date of' 
002405C Website: cessation - N/A 
Peer Review no. Contact Person: Akshay Sethi 
0 13101 

3. 2021-22 Mis. SPMR & C - 113, LGF, Dayanand DOA: NIL 
Associates Colony, November 09, 

Lajpat Nagar-IV, New Delhi - 2021 
Chartered 11 0024 
Accountants Tel : 0 11- 4 162 0055 Cessation: 
ICAI Firm Email: In fo@spmr.in September 28, 
Registration: Website: www,spmr.in 2022 
DE2239 Contacl Person: I-limanshu 

Agarwal 
4. 2020 - MIs. Bhatia and 81, Hemant Colony, Leve l-I , DOA : NIl. 

2021 Bhatia Opposite Nehru Place, new September 28, 
Delhi - 11 0048. 2020 

Chartered rei: 0 11- 2646 5599 
Accountants Email: anant.bhalia@ bnbindi Cessation: 
ICAI Firm a.co November 10, 
Registration: Contact Person: R, Bhatia 2021 
003202N 

],12. Branches of the Issuer: 

Issuer docs not have any other branches. 
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3.13 . ARRANGER(S) TO HIE ISSU E 

The criteria for appointment and fees of Arrangers shall be as prescribed under Annexure G . 

.... :9\'1 1; ~'f ' lt l t 'I'l~ 11,.111 

Con tact Person: Sushma Gulyani 
Address: 5, Sansad Marg ,4'h Fl oor, New Delhi-I 1000 I 

I. PNB Gil ts Limited Mobile No. 9810354873 
Telephone no. 114072973 1 
Email: backoffieeUilnnbQilt';.com 
Contact Person: Abhishck Jyot ishi 
Add ress: Treasury Branch, ),d Floor, Union Bank I3havan, 

2. Union Bank o r India 
Vidhan Bhavan Marg, Nariman Po int, Mumbai-400021 
Mobile No. 9575555887 

, ................ J.O...-. ....... '-'"""" -. .,..-....... --.-""~ 
Telephone no. 02222857235 - --Email: nonsl r.f'ofal. unionbankofindia bank 
Contact Person: Arpita Joshi 
Address: Je lCI Bank Towers, 2nd Floor dealing room, 

3. ICICI Bank Limited 
Bandra Kurla Complex, Mumbai-40005 1 
Mobile No. 7506445 156 
Telephone no. 022265372 10 
Email: l! mrdixcdi ncomcta1 icicibank .com 
Contact Person: Sanjccv Jain 
Address: 10911 10, 1st Floor, Balarama, Bandra Kurla 

4. 
Trust Investment Advisors Complex, Bandra (East), Mumbai - 400051. 
Private Limited Mobile No. 98990 777 19 

Telephone no. 0224084500 
Email: mbd.trustlWtrust(!roun.in 
Contact Perso n: Waquar Rahim 

Kotok Mahindra Bank 
Add ress: 27BKC, Bandra East, Mumbai-40005 1 

5. 
Limitt.:d 

Mobi le No. 886063547 1 
Telephone no. 11 41276370 
Email: Dri marv.dcbUwkotak.com 
Contact Person: Niranjan Kawatkar 
Address: I-IDI'C Bank '·Iouse, Senapati Bapat Marg, 

6. HDFC Bank Limited 
Lower Parcl West, Mumbai-4000 13 
Mobi le No. 986760245 1 
Telephone no. 226652 1006 
Email : n iran ian.kawatkariW hd rc bunk .com 
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SEClIO' 1\ 
,IJlOl I I IIII ISSt'l R.llRlll IIiSIORYOI 1111 ISSIII(SI~el I'(ORPOR IIIO\.IlLI .1I1 SOL 

,Ie IIVIIILS 1 1~ 1l1 I( I ,IKLN. ,INY RI ()R(,.INIS,I II() \. RI (01\SI RI '( liON Oil 
,\\It\1 (j;\\I;\ IIO:'>.! 

4.1 MAJOR EVENTS AND MILESTONES 

A. Recognition and Awards: 

.,~~.t",ofI ... 
I I I , I 

The Issuer received Ihe GOVERNANCE NOW 7,h PSU A WARD for COMMUNICATION 
OUTREACH on 19,h February 2020 al The Lalil, New Delhi. The Award was presenled by Sh. Arjun 
Ram Mcghwal Han 'ble Minister of State for Parliamentary Affairs & Heavy Industries and Public 
Enterprises. 

B. Record Performance: 

Issuer posted a record performance, with highest ever annual Sanctions and Disbursements since its 
inception at Rs. 42.309 Crore and Rs. 22.356 Crore, respectively till March 31. 2024 for the Fiscal Year 
2023-24. On a cumulative basis, Issuer has crossed Sanctions and Disbursements of Rs. 2,55,687 Crore 
and Rs. 1,28,004 Crore respcclively as on March 3 1, 2024. IIFCL has provided sanclions 10 around 76 1 
projects with a total project outlay of Rs. 13 .78 lacs crore. Issuer recorded stand-alone Profit after Tax 
(PAT) of Rs. 1,552 crorcs during the Fi nulH.;iul Year 2023-24 till March 31, 2024, as comparcLitu. Rs. 
1076 Crore in Ihe prev ious fiscal year i.e. 2022-2023. The Nel worlh increased 10 Rs . 14,266 Crore as on 
March 3 1, 2024 from Rs. 12,878, Crar. as on March 3 1, 2023. 

C. Improvement in Asset Quality and Recovery: 

As on March 31, 2024, the proportion of I1FCL's infrastructure assets rated AA and above in the loan 
book stood at 88% (up rrom 72% loan book rated J\ and above as on March 31,2023), thereby re fl ect ing 
the higher quality asset profile of the company. 

The Issuer's stance or aggressively pursuing recoveries has yie lded highest ever recovery or around Rs. 
1418.88 Crore during FY 23-24. The Issuer remains adequalely capilalised wilh ils capila l adequacy ralio 
at 28. 15% and well above the statutory requirement of 15%. It continues to maintain highest domestic 
credit rating of AAA and A I + from various credit rating agencies for Debentures and commercial papers 
respectively. 

D. Loan Portfolio: 

The Issuer has grown ils sland-alone loan porlfolio by approx. 2 1% li1l31 " March 2024 10 Rs 51,017 
Crores as compared to Rs 4227 1 Crores as on 3 1'1 March 2023. 

IIFCL has invested Rs. 8126 crorc in Project Bonds and Rs 335 1 crorc in InvlTs as a measure to furthcr 
strcngthen the balance sheet and improve its asset quality. 

IIFCL continues to provide financia l support ror infrastructure projects and has recently shined its focus 
to projects of national significance, extending financ ial aid to some of the most prominent ongoing 
projects such as Nav i Mumbai International Airport, Jewar International Airport, Goa Airport, Pune IT 
City Metro, Dclhi~Mumbai Expressway and Ganga Expressway. 

4.2 DETAILS REGARDING ACQUIS ITION OF BUS INESS! UN DERTAKING S, MERGERS, 
AMALGAMATION WITH ANY ENTITY IN LAST ONE YEAR 

The Issuer has not undertaken any acquis ition or amalgamation in the last I (one) year prior to tiling of 
this General Information Document. 
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4.3 DETAILS OF ANY REORGANIZATION OR RECONSTRUCTION IN LAST ONE YEAR 

Type of Event Dilte of Date of Completion Details 
Announcement 

NA NA Nil NA 

4.4 ENTITIES IN WHICH COMPANY HAS EQUITY INVESTMENT 

Issucr has equity investmcnts in II FC UK Ltd, IIFCL Projects Limited, IIrCL Asst.:t Management 
Company Limited, National Industria l Corridor Development Corporation Ltd. and Adhunik Power & 
Natural Resources Limited. The details of such investments are given ht.:rcunder: 

(Rupees ill Lacs) 

411.03 o 411.03 

4765 4765 

c. 475.00 

62,905.95 
i 

thereon or Rs. 2,545.99 lacs from Mis Adhunik Power and Natural Resources Limited (AI'NRL) sold to 
Edelwciss Asset Rcconstruction Company Ltd. (EARC), an Asset Reconstruction Company, at consideration 
or Rs. 38,884.95 lac, including uprront rea lizat ion or Rs. 108. 18 lac, equity share capital or AI'NRL of Rs. 
9,7 10.7 1 lacs (i.e. fully paid equity shares ofRs. 10 each) and Security Receipts ofRs. 38,884.9510c. EARC 
simultaneously, bought equity shue",s or AI'NRL or Rs. 10 each aggregating 4945 .70 lacs @ Rs. 1.2045 per 
share aggregating Rs. 595.72 lac. Accordingly, II FCL cons idered the pricc for sa le of equ ity shares of APNRL 
paid to l1 FCL by [ARC as fair val ue. Accordingly, the remaining equity shares held by l1 FCL in APNRL as on 
31 st March 2018 are valued at Rs. 1.2045 per share, net of Provision for Diminution in Investments of Rs. 
4, 19 1.05 lac. IIFCL has va lued the equity share capita l on the basis of latest available fair valuation. 
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SECTlO" \ '1 
UI{I EF Sli ~nl ~RY OF RI 'SIII ESS/,\("III VI rES OF ISSl 'EIL\" IJ ITS LI ~ E OF III 'SI" ESS 

6.1 Business Strengths 

Issuer believes that the following ilre its primury strengths: 

Strong Government of India (Gol) support and relationships with government entities: 

Issuer being a wholly owned government company and controlled by Government of India and its 
ownership and position as a policy based institution for promotion of infrastructure development has helped 
in shaping the contours of infrastructure financing in the country. It has been able to supplement the 
available long term resources for infrastructure by uuthorized funds from the domest ic debt market , 
domesti c financial inst itutions and the multilateral and bilateral institutions into infrastructure projects. The 

If ,.., ... ,....i.n1r,Qdu~U1.l.Jl.1:~~""'...a.na...w::.c~~ .. ~Jlilncc ~chcmes arc aimed at addressing the cogstraints .faced by t~ .. .. 
banks while lending to infrastructure projects and to facilitate incremental credit flow to the infrastructure 
sector. 

\Vell-developed relationships with banks and financial institutions: 

Issuer has well -developed relationships with multilateral and bilateral financing institutions, domestic 
financing institut ions as well as scheduled commercial bunks. It believes that these relat ionships enables 
the Issuer to encourage an increased flow of long-term capital, including foreign capital, into infrastructure 
projects in India and also enable it to playa key role in developing and introducing innovative linancial 
products and structures to allow a broader cross section of lenders and investors to participate in 
infrastructure financing in India. 

Financial strength 

The Issuer has improved profitability with a Standalone Profi t After Tax (PAT) o f Rs. 1552 Crore in 
Financia l Year 2023-24, exhibit ing a sign ificant improvement ovcr last year. During the year, the Issuer 
pos ted record performance with highest ever sanc tions and di sbursements at Rs. 42,309 Crore and Rs. 
22,356 Crore, respectively, on a standa lone basis. 

The significant highlights of the Company's performance over last three Financial Year is summarized 
below: 

Rs. in Crore 

717 1463 2115 104. 1% 

639 1256 1633 96.5% 

590 1277 2028 58.8% 

514 1076 1552 44,23% 

Products 

The Issuer has becn offering its financial support to the infrastructure sector through the following 
products/services: 
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i. FOR GREENFIELD PROJECTS 

Direct Lending: 

• ., ... ~ "" oft ~ .. , , , , , 

Senior Debt: As part of a consortium, the Issuer provides long-term funds to commercially viable 
infrastructure: projects, taki ng an exposure of up to 20% of total project COst (including Subordi nate Debt, 
if" any). The Issuer accords an overriding priority for lending under this Scheme to Private Public 
Partnership (prp) projects that are implemented by private sector companies selected through a 
compe:tit ivc bidding process. 

Subordinate Debt: The Issuer provides subordinate debt up to 10% of the project cost (as part of its 
exposure of up to 20% of total project cost). Thi s type of debt is typically treated as Quasi-Equity by 
lenders. 

Till March 3 1, 2024, on a standalone basis, Issuer made cumulati ve gross sanct ions of Rs. 122, 182 Crure 
to 567 projects. and cumulative di sbursements of Rs. 53,377 Crore under Direct Lending. 

ii. FOR BROWNFIELD PROJECTS 

Takeout Finance 

The T3kcout Finance Scheme of the Issuer is aimed at addressi ng the Asset Liability Mismatch and 
exposure constraints faced by banks by tak ing out loan from the books of the banks. This helps banks to 
free up their runds fo r investing in new inrrast ructure projects. Under this scheme, the Issuer can lend up 
to 30% of total project cost (including Direct Lending). Disbursement in case orTakcout Finance generally 
takes place one year after thc actual Commercial Operation Datc (COD). 

Under the Takeout Finance schemc, up to March 31,2024, Issuer made cumulati ve gross sanctions of Rs. 
42,604 Crore to 137 projects and disbursed Rs. 23869 Crore. 

Credit Enhancement Scheme 

Under the Credit Enhancement Scheme, the Issuer provides partial credit guarantee to enhance the credit 
rat ing or bonds issued by infrastructure companies to AA or higher ror refinancing of existing loans. The 
Issuer can undertake credit enhancement to the extent of 20% of total project cost (40% of total project 
cost with backstop guarantor) subject to a maximum of 50% of the tota l amount of bond issue. Credi t 
enhancement enables channelization of long-term funds from investors li ke insurance and pension funds 
in such bonds. 

The Issuer became the first organization to successfully operat iona li zc the Credit Enhancement Scheme in 
the yca r 2015-16. Till March 3 1,2024, IIrCL has provided sanctions to 22 projects with a bond issue size 
of Rs. 9080 Crore and init ial IIFCL guarantee of Rs. 2346 Crore. So fur. three transactions. with bond 
issue of Rs. 13 38 Crore and in iti al ll FCL guarantee of Rs. 346 Crorc have been completed. 

InfnlStructure Investment Trusts (InvITs) 

I IFCL can lend to/ invest in InvlTs which arc registered with SEB I having an External Credit Rating of AA 
and above by any of the Credit Rating Agency registered with SEBI. Under this product category, IIrCL 
can lend to/invest in InvlTs with an cxposureof30% of the Total Project Cost and 5 1% of the total facil ity. 

As on March 3 1,2024, I1FCL has mobilized an investment of gross sanction of Rs 11 ,600 Crore and 
disbursement of Rs. 4,851 Crorc in InvlTs. 
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Infrastructure Project Bonds 

.,, -. '" .,. ... 
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To promote long term infrastructure debt markets in the country, I1FCL assists the infrastructure project 
developers by investing in the infrastruc ture project bonds being issued by them. Through this product, 
IIFeL invests in such bonds issued by private sector companies, Government Authorities, Public Sector 
Companies etc. and should be rated by at least one of the credit rating agency registered with SEBl/RBI. 
IIFCL can subscribe up to 50% of the bond issue size. 

As on March 3 1, 2024, II FCL has mobilized an investment or Rs 8,467 Crore in inrrastructure project 
bonds. 

iii. FOR INSTITUTIONS 

Refinance Scheme 

The Issuer provides relinance to banks and other eligible linancial institutions (F ls) and NBFCs ror their 
loans to infrastructure projects. 

Under the Retinance scheme, till March 31,2024, Issuer made cumulative sanctions or Rs. 68,397 Crore. 
Cumulative disbursements orRs. 37,440 Crore have been made against these sanctions. 

6.2 Resource Mobilisntion 

A. Domestic Resources 

The Issuer has so far raised domestic resources (excluding overdratl against bank deposits) Rs. 34,927.60 
crore (out of' which amount of' Rs. 22,893.36 erorc through bonds is outstanding as on March 31 , 2024) 
f'rom domestic markets through a mix of instruments comprising or domestic Taxable bonds, tax-free 
bonds, and Tax-Saving Inrrast ructure Bonds. 

B. External Resources 

Issuer has also established strong relationships wi th Multilateral and Bilateral Institutions like Asian 
Development Bank, World Bank, Kreditunstalt Hir Wicderaufbau (KfW), European Investment Bank 
(EIB) and Japan Internati onal Corporation Agency (JICA) and has committed lines or credit to the extent 
of USD 1.9 billion, USD 195 million, Euro 50 million, Euro 200 million and lPY 50 Bi ll ion respectively. 

Out of line of credit of USD 1.9 billion from ADO, Issuer has fully availed the amount ofUSD 1.9 billion. 

Out of the World Oank line of Credit of USD 195 million. Issuer has fully availed the amount of US 195 
million. 

The Euro 50 million line of credit from Kt\V has been availed fu lly by Issuer against disbursements in two 
hydro power projects and four solar power projects as approved by KfW. 

Out onine of credit ofEuro 200 million from EIB, Issuer has futly availed the amount ofEuro 200 million. 

Out of line of credit of JPY 50 billion from JI CA, JPY 46.51 billion has been drawn as on 31 1
' March. 

2024. 

6.3 Operational Performance 

A. Direct Lending: 
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• Gross Sanctions: During 2023-24, Issuer made incremental gross sanctions ofRs. 10,441 Crore 
under Direct Lending, taking cumulative gross sanctions under Direct Lending (Including Sub­
Debt) to Rs. 1,22, 182 Crore ror 567 projects with a total project cost or Rs. 10,74,788 Crore as 
on March 31, 2024. 

• Financial Closure: As on March 31 , 2024, out 01'4 12 net sanction projects under direct lending, 
406 projects i.e. 98.54 percent have achieved financial closure. 

• Disbursements: During 2023-24, the Issuer made incremental disbursements of Rs. 22,356 
Crore under direct lending (including Sub-debt), taking cumulative disbursements under the 
scheme to Rs. 53,377 Crore to 503 projects with a total project cost of Rs. 8,57,735 Crore as on 
March 31, 2024. 

B. Refinance 

• Gross Sanctions: During 2023-24, the Issuer made incremental gross sanctions of' Rs. 11 ,000 
Crore under Refinance, taking cumulative Gross Sanctions under the scheme to Rs. 68,397 
Crorc as on March 31, 2024. 

• Disbursements: During the year, the Issuer made incremental disbursements ofRs. 5475 Crore 
under Refinance, taking cumulati ve disbursements under the scheme to Rs. 37,440 Crorc as on 
March 3 I, 2024. 

C. Takeout Finance 

• Gross Sanctions: During 2023 -24, the Issuer made incremental gross sancti ons orRs. 13,801 
Crore under Takeout Finance, taking cumulative Gross Sanctions under the scheme to Rs. 
42,604 Crore as on March 3 1, 2024. 

• Disbursements: The Cumulutive disbursements under the Takeout Finance scheme stands at 
Rs. 23 ,869 Crore as on March 3 1, 2024. 

6.4 Financial Performance 

• Profit Afier Tax increased from 1076 Crore in Financial Year 2022-23 to Rs. 1,552 Crore in financial 
Year 2023-24. 

• Loan book increased by 21 percent to Rs. 51 ,0 17 Crore as on 31 11 March, 2024 rrom Rs. 42,271 crore 
as on 31 " Moreh, 2023. 

• Capital to Risk (Weighted) Assets Ratio (CRAR) stood at 28 .15 percent as on 31st March 2024 from 
27.65 percent as on 31'1 March 2023, maintaining an adequate cushion over the minimum regulatory 
requircment of 15 percent for NBFCs as mandated by the RBI. 

• Provision Coverage Ratio improved from 70.48 percent as on March 2023 to 71.53 percent as on 
March 2024. 

• Debt-Equity Ratio increased from 3.34 as on March 2023 to 3.50 as on 3 p i March, 2024. 
• Gross NPi\ and Net NPA stood at 1.61% percent and 0.46 percent as on March 31 , 2024, improving 

from Gross NPA and Net NPA levels of 4.76% percent and 1.45% percent as on 3 111 March 2023. 

Impact of the Issuer since inception : 

Till March 2024, Issuer has participated in approx. 76 I projects with a total outlay of over Rs. 13.78 lacs 
crore, providing financial assistance to over 28 % of PPP projects in the counlry. This has, illler alia, 
delivered the foll owing salient enabling impacts: 

• Roads ;md Highways: approx. 31 ,360 kms of road development viz approx. 22% of National 
Highway capacity 
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• Ports: approx .. 83 1 MTPA of port capacity development viz approx. 34% of India's major port 
capacity 

• Conventional Energy : approx. 9 1 GW of energy addition viz; approx. 22% ofindi a's installed 
capacity 

• Rencw11ble Energy: Issuer has expanded its ass istance to renewable energy sector with 
sanctions of Rs. 27,962 crore & Disbursements of Rs. 11,607 crore. 

• Airports: Development of major Internat ional Airports- Delhi, Mumbai, I-Iyderabad, Naida and 
morc. 

India Infrast ructure Finance Initiative 

The Issuer had entered into MoU with IDFC and Citigroup on February 15, 2007, to set up an India 
dedicated in frastructu re fund wherein Issuer had agreed to contribute US$ 25 mi llion (subject to a 
maximum of Rs. 100 crore) while IDFC & Citigroup committed to contri bu te US$ 100 million each as 
promoter sponsors. 

Till March, 2024, out of total capital commitment of Rs. 100 crorc to IIF, Issuer has contributed Rs. 
92.47 crorc, lIF has redeemed capital amounting to Rs. 86.46 crorc till March 3 t, 2024. Outstanding 
amount of Issuer' s investment in IIF is Rs. 6.01 crorc as on March 3 1, 2024. 
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7,1. DETAILS OF THE BOARD 

SEClIO:\ \ ' 11 
Ol ' l{ \I,\NAGDIE~ r 

As per Article 115 of AoA of the Company, the Board of the Company shall consist of: 

.of ... ~ II'- ofI ... , . , ~ . , 

t1. Two wholc~timc Directors, one of whom shall be Managing Director, who shall not be liable to 
retire by rotation; 

b. Not more than 5 Directors nominated by the Central Government of whom: 
I. Three Directors shall be ollicials of the Central Government including one each from 

Department of Financial Services (DFS) and NITI Aayog; 
ii. Not morc than two Directors to be from Scheduled Commercial Banks; 

c. One Director, who may be official of the RBI , nominated by the RBI. 
d. Such number of Independent Directors as per requirement of Companies Act 2013 
c. Such number of Direclors elected by the members tiS per requirement of til e Companies Act , 20 13, 

whenever " FCL goes public. 

Provid~d that the Board o f" Directors of IIFCL shall also adhere to requirements of Companies Act 20 13 
& Companies (Appointment & Qualification of Directors) Rules 2014. 

The following table sets forth details regarding our Board as on date of making Key Information 
Document: 

S.\It. \:IIIll'. Ik .. il!lI,ItlUll. 1)1:\ \),!l' \thln' .... Dall' .. I I ... t .. r utlll·l· \\ hl'lhl'r 
\11lluinllll tllrcctu .... hlp .. \\ !ifni 
cnt dcf<lultt' r 

I. Shri Plldnlllnllbhlln Rajll 58 FI;]t No. A·2, May 29. a. IIFCL Asset No 
Jllis hllnlUlr Second Floor 2020 Management 
(Man3ging Director) Tower.l. Type.VI Limitcd; 
Plln: AA II PJ5736F Flats, NBCC Tower. h. IIFCL Projects 
Din: 06711526 Kidwai Nagar. Limited; and 

Sarojni Nagar. New c IIFCL (UK) 
Delhi - 110023 Lim ited 

2, Shri 1':IWIlIl K Kumnr 59 lIousc Nil 37 F F. October IIFCL Projects No 
(Deputy Munaging Amdhana Enclave. 01. 2020 Limited 
Panner) R.K I}urnm. Settor· 
I'AN: AAKPK5448E 13, vrc R K Puram. 
DIN· 08901398 Vasanl Vihar, New 

Delhi ~ 11 0066 
3. Shri Dhushan Kum ar 59 B·12. Ground Floor. January a . Bank of India: No 

Sinha Kalindi Colony, Nr. 06. 2023 h. Small Industries 
(Government Nominee Ashram Chowk Development 
Director) Metro Stallon. New Bank or Ind ia 
PAN: ALJPS0644L Delh i· 110065 (SIDOi) 
J)JN~ OS I J55 12 c. National Bank - ... .. _ .. .- - - . - _0 - ror Financing 

Infrastructure 
and 
Development 
(NABFID) 

4. Shri Solomon Arokiaraj 50 BI . Tower l a, New January Air Indlll Assets No 
(Government Nommee Moti bagh. New 23, 2023 Holdings Limltt'<l 
Director) Dclhl 
l'Af'Ii: ADZPA3994P 
IJIN~ 06802660 

5. Shri Pltrtha Sarathi 50 201. Block·D. Octobcr Indian Railway No 
Reddy Chey uru Centrol Government 29, 2020 Stations 
(Government Nominee Residential Development 
Director) Complex. Decn Corpomtion Limited 
PAN: AAR PCOO39J Dayal , Upadhyay 
DIN: 08941266 Marg. Kal i Mand ir, 

NEW DELJ-II 
11 0002 
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So\u. \allll' , n~ ... il! ll.Itmu , 1)1\ \:.:~' \d ltn'~~ n .ltl' "r 1 "I or ulhl'r \\ hl'llll'r 
\)lllIIillll1l Ilin'(luI"'ohil" \\ Ilrul 

l'ul Ill'f:l ull l' r 
6. Sh r i. KlilYli n Kuma r 55 Bui lding No. 5, Flat· September , Punjab National No 

(Scheduled Commercial 5A. Hibiscus 2 1, 2022 Bank; 
Banks Nominee Director) Society, Scctor 50. b PNB Gi lts 
PA N: ACPPK8342Q Gurugrnm, Harynna Limited: and 
DI N: 096312 51 c I'NIl Cards and 

Services 
Limited. 

7. Shri Sa nj l1Y Rud ra 58 20 1, Purva, DSK July 01, ,. Union B",k of No 
(Scheduled Commercial Akashganga, Nagras 2024 India; 
Banks Nominee DiH.'Ctor Road, Near b. Un ion Asset 

Mcdip int Hospilal. Management 
Aundh, Gancsh Company; 
Khind, l>Unc· c SWIFr IndIO 
411007 Domest ic 

Services Private 
Limited 

8. Samir lcmmbhlli Ooghara 56 3081, Silver May IS, Nil No 
(Independent Director) Business Point. Near 2023 
PAN: ABOPB846OC VIP Circle, Opposite 
DIN: 10 163651 Nayara Petrol Pump, 

Utran, Sural. 
Gujamt· 394 105 

ConfirOi lltion 

None of the current Directors of the Issuer appear in the RBI's defaulter li st and/or ECGC default list. 

Corporate Governance 

Except as disclosed in this General Information Document, the Company is in compliance with the 
requirements of Corporate Governance as prescribed under SEB I (Listi ng Obligation and Disclosure 
Requirements) Regu lations, 20 15 and DPE Guidelines on Corporate Governance. 

Details of C hanges in Directors in the last 3 yea rs and current Financial Year: 

lJall'lIl 
n,II(' IIf rl'~I:!II.lIillll. If 

s. '". ' .lIl1e, nl" II!II.IIJUIi ,1I1t1 Ill' ( l' ,~.allUll. Ir 
;t(ll'lil tlhll' 

H.~' III.lrk .. 
~ .1 I litl'ahll' 

Dr. Ram Jass Yadav 
ReSignation due 

I Des ign:nion· Nominee DlrcclOr NA OI·May·24 
10 

DIN -089 11 900 
superannuat ion 

Shri Peeyush Kumar 
Nominlltion withdra\vt\ 

2 Designat ion· Nominee Director January 23, 2023 January 23, 2023 
by IIppoi nting authority 

DIN: 08292856 
Shri Lalit Kumar Chllndcl 

Nom inat ion withdrawn 
3 Designati on: Govcrnment Nominee January 06, 2023 January 06.2023 by appOinting authonty. 

DIN : 00 182667 
Ms . A Manimekha!<u 

September 21 . Nomination wlthdmwn 
4 Desi gnation· Nominee Director 

2022 
September 21 , 2022 

by appointmg authority 
DIN: 08411575 

5 
Shri Ajay Kumar Shrivnstav 

September 2 1, Nomination Withdrawn 
Designation· Nominee Director 2022 

September 21, 2022 
by appointing authority 

DIN: 08946309 
Shri Baldeo Purushartha 

December 03 , NomInation wnhdruwn 
6 Designation· Nom inee Director 

2021 
Dccembcr 03.2021 

by appointing authonty 
DIN: 07570 116 
Shri Anand Madhubr 

7 
Designat ion· Government Nom inee December 07, 

December 07.2020 
Nom ination Withdrawn 

Director 2020 by appointing authority 
DIN: 08563286 

8 
Shri Sonjay Kumar Sahu 

October 28, 2020 October 28, 2020 
Nomination withdmwn 

Des i ·nation·Nominee Director by appointing authority 
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1),11l' (If 
I),lil' 01 n ', II!II.IIIUIi. if 

"i. \n. \nUll" Ill" i!!II.llioli .lIId IH \ ( {,",llmli. If 
.III'll.llIk 

.1111I11~·.lhh' 

DIN-0822337 

Shd Gayutri Chaitan),!! Chimhapall i 
9 Designation- Nominee Director NA September 0 1,2020 

DIN 07986772 
Shri Pank:tj Ju in 

10 
Designation- Schedu led Commercial 

May 29, 2020 May 29. 2020 
Bank Nominee Director 
DIN: 00675922 
Shri Kumar Vinay Pratap 

II 
Designation- Government Nominee 

April 16. 2020 April 16.2020 
Director 
DIN: 07606296 

Ih'lIl.1rJ.., 

Resignation d" 

• • ' .. 4 , .. ofI , .. 
I I I . " I 

10 
superannuation 

Nomination withdmwn 
by appointing authority 

Nomination withdmwn 
by nppollllmg authority 
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SE(,TlO~ \ ' 111 
IliSCLOSl ' RES \1 ITiI REG .\RO TO I~TEREST OF IlIRHTORS. LlTIG \TlO:\ ETC, 

8.1. DETAILS OF LITIGATION OR LEGAL ACTION PENDING OR TAKEN BY ANY MINISTRY 
OR DEPARTMENT OF THE GOVERNMENT OR A STATUTORY AUTHORITY AGAINST 
PROMOTER OF THE OFFER OR COMPANY DURING LAST 3 YEARS IMMEDIATELY 
PRECEEDING THE YEAR OF ISS UE AND DIRECTIONS ISSUE D THEREOF 

The status of pending assessment of Income Tax is as under: 

\ ... 'w ...... I11l'nl I SI.ltw. 
, \ l'llf II 

Assessment order uls 143(3) dated 28.12.20 18 received on 28.12.2018. Appeal filed before CIT{A) 
on 25.01.2019 <Igainst di sa llowances m<lde in assessment order and deposi ted 20% tux demand of 
Rs . 137 lacs under protest and Rs. 46.7 1 lacs has been adjusted from refund of A V 20 11-1 2. Appeal 

2016· 17 is currentl), pending before CIT(A) for adjud ication. 

Notice uls 154 proposing an addition ofRs. 519.18 1ac was received on 30.03.2023 for excess claim 
on deduction uls 3_i'K1Xvii il II FCL filed an aooeal with CircA) on 27.04.2023. 
Notice uJs 154 proposing an addition of Rs. 421.12 lac was received on excess claim on deduction 
uls 36( I )(viii), against which reply was submitted on 12. J 2.2022. 

2017· 18 IIr:CL received the ussessment Order uls 143(3) pusscd by Income Tax Department dated 
17. 12.2019 disallowing item of expense of Rs. 50.67 lucs. II FCL filed appeal with CIT(A) dated 
15.03.2023 with condonation of deluY. 
IIFCL received demand cum show cause notice on 23!d April 2021, upon the Special Audit 

20 16·17 conducted by the Service Tax Department, raising the demand of Rs. 71.53 L;lCS. Il FCL has 
submitted its reply and has department the complete amount under protes\. 
Order Uls 143/1448 of the act pa'ised by the A.O on 02/0912021. wherein disallowance of Rs. 

2018- 19 22.32.000 has been made on account of CS R e.xpenditure and assessee Income of Rs. 
294.82,8l410/· . 

2022·23 Order U/s 1431144B oi' the act passed by the A.O on 24/03/2024 at NIL addition 

Except as other litigation is as below: 

A person named Shri Arvind Maganlal Jain has tiled the complaint before the Hon ' ble District Consumer 
Redressal Forum, Ahmedabad (Hon'ble Forum) claiming the redemplion of bonds (purchased on 
03.03.20 II ) along with interest. It was informed to Shri Jain that the application of said investment was 
rejected due to deficiency in documents and the money was refunded thereto. It was also informed that 
as the demand draft was not enchased and the refunded monc), remaincd unclaimed for more than 7 
years. hcnce the same is deposited in the Deposi tor Education and Awareness Fund of RBI. I1FCL has 
filed the detailed reply with the I-Ion'ble Forum. 

8.2. INTEREST OF OUR DIRECTORS 

Details of directors' remuneration, and such particulars of the nature and extent of their interests in 
the issuer (during the current year and preceding three Financial Years): 

(i) Rcmuneration payable or paid to a director by the issuer, its subsidiary or Refer details at point no. 8.5 
associate company; 

(ii) Shareholding of the director in the company, its subsidiaries and associate Nil 
companies on a fully diluted basis; 

(ii i) Appointment of <lny relatives to an office or place of profit of the issuer, its Nil 
subsidiary or associate comoany 

(iv Full particulars of the nature and extent of interest, if an v, of cverv director Nil 
A. In the promotion of the issuer company; or Nil 
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B. In any immovable property acquired by the issuer company in the two years 
preceding the date of the issue document or any immovable property proposed 
to be acquired by it; or 
C. Where the interest of such a director consists in be ing a member of a fi rm or 
company. the nature and extent of his interest in the finn or company. with a 
statement of all sums paid or agreed to be paid to him or to the finn or compllny 
in cash or shares or otherwise by <lny person either to induce him to become. or 
to help him qua li fy as a director, or otherwise for services rendered by him or by 
the firm or company, in connection with the promotion or fonnation of the issuer 
company shall be disclosed" 

(v) Contributions being made by directors as part of the OfTer or separately in 
furtherance of such object" 

8.3. REM VNE RA T ION OF DI RECTORS 

Nil 

Nil 

Nil 

.t' ,,' "",oft.~ , , , .. , 

The foll owi ng table se ts forth the detail s ofrel11uncration paid to the Directors: (as of March 31 , 2024): 
(in Lacs) 

Financial \ "l':tr Silting Fees 
Ilirectors 

'- Rell1l1l1er:Hioll 

FY 2023·2024 12.15 98.91 

FY 2022-2023 - Rs. 102.25 

FY 202 1-2022 . Rs. 70.06 

FY 2020-2021 Rs. 50.24 

8.4. In order to allow investors to better assess the issue, the following additional disclosures shall be 
m:'lde by the Issuer in the Issue Documents: 

a. A portfolio summary with reg:trds to industriesl sectors to which borrowings have been 
granted by NBFCs as on March 31, 2024 

Sertor - 31.03.20H 
PrincillOllOutslanding 

(ill Rs. Cr.) 

Ai rport 2,2 18 

Port 209 

Power 15,236 

Railway 30 

Refinance 15,250 

.- "--'-
Road 17, 142 

Tclecomm 300 

Urban Infrastructure 632 

G .... nd Tot,,1 SI,Ol7 
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b. Quantum and percentage of secured vis-a.-vis unsecured borrowings granted by NBFCs as on 
March 31, 2024; 

SI. i\' n. T) pc of IO;Hls 
Alllount 

(in lots. ('I',) 

I Secured U 1, 188.81 
2 Unsecured 19,828.35 

Total assets under management ~1,017.16 (AUM) 

c. Any change in promoters' holdings in NBFCs during the preceding Financial Year beyond 
the threshold specified by the RBI from time to time as on March 31, 2024. 

N il 

8.5. RELA TED PARTY TRAN SACTIONS 

Re lated party transactions entered during the last 3 Financial Y cars and current Financial Year with regards to 
the loans made or guarantees given or security provided are as follows: 

Managerial Remuneration (\Vhole time Directors) 

s. 
i'o. -

;\:;Iture of Tl'ans;Ictions 

Shri PR Jaishankar Mana in Director) --K Kumar (Deputy Managing .... 
M'ID;lgeri:lI Remuneration (Other than Directors) 

Transactions with Subs idillry 

I 

'Cllr l'lHlrd\lllrl'll 
31, 202~ 

57.66 

41.25 

'('ar clldrd ,\Iarch 
31,21123 

57. 11 

49.39 

Yr,lr ended 
,\Iarch 31 , 
2022 
-..s -

II FC ~<lfllre or 'I r:lI1slU.,tions Yeal'l'mh.'tl Yem' ended '(,<lr endl'tl 
(l ' '') \larch31,202~ \larch31,20B ~larch31.2022 

Limited 
Investments dunn the car o 18,940.62 

IIKL ;\;lIture of Trans:lrtions \ e;lr elldcd \ em' ended YClir Clldl'{l 
Projects i\larch 31. Mardl31, ~I"rch 31, 2022 
I. imitcd 202~ 20B 
I Rent Received 113 .39 91.64 80.37 
2 Amounts Other than rent 

38.85 8.26 11.1 5 
recovered/recoverable 
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("01111"'") 202~ 21123 
Limited 

I Rent Received 107.63 86.99 
2 Amounts Other than rent 

0.99 5.77 
recovered/recoverable 

Outstanding balances with Subsidiary 

IIFCL :'I"tun' ofTransa('tions 'ear ended 'eOlr ended 
Projecl"i ~Ial'ch 31, ~Ial'ch 31, 
Limited 21124 21123 

I Investment in equity shares 475 475.00 
2 Amounts recoverable 17.62 2.5 1 
3 Adv isory Services 0 8.34 

· ,4 _ 4",<11 , .. 
I I I ' .. ' I 

, l'ar entll'l.l 
\I.ord. 31. 2022 

78 .92 

9.77 

'cnr ended 
~ larch 31. 2022 

475.00 
45.45 
0.94 

IIFCL I\ssel ~ature of Tr:tllsactions 'e::trended \ e:tr ended 'e:trended 
i\1:lnngemenl I\lal"<.'h 31, i\1:lr{'h 31, i\1:lr{'h 31, 2022 

Company " 21124 21123 
Limited 

Investment In e U1t shares 1250 1250.00 1250.00 
2 Amounts recoverable 22 .77 24.58 49.77 

8.6. DETAILS OF ANY INQUIRY, INSPECTIONS OR INVESTIGATIONS INITIATED OR 
CONDUCTED UNDER THE COMPANIES ACT OR ANY PREVIOUS COMPANY LAW 
IN THE LAST THREE YEARS IMMEDIATELY PRECEDING THE YEAR OF 
CIRCULATION OF KEY INFORMATION DOCUMENT AGA INST THE ISS UER AND 
ITS SU BS IDIARIES 

Nil 

8.7. DETAILS OF ANY PROSECUT ION FILED, FINES IMPOSED, COMPOUNDING OF OFFENCES 
UNDER THE COMPANIES ACT OR ANY PREVIOUS COMPANY LAW IN THE LAST THREE 
YEARS IMMEDIATELY PRECEDING THE YEAR OF CIRCULATION OF GENERAL 
INFORMA TlON DOCUMENT AGAINST THE COMPANY AND ITS SUBSIDIARIES 

There were no prosecutions filed (whether pending or not) fines imposed, compounding of olTcnces in 
the lust three years immediately preceding the year of the General Information Document. 

B.B. DETAILS OF DEFAULT AND NON-PAYMENT OF STATUTORY DUES FOR THE LAST 
THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR 

Nil 
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8.9. DEFAULT OR DELAY, IF ANY, INCLUDING THEREIN THE AMOUNT INVOLVED, 
DURATION OF DEFAULT AND PRESENT STATUS, IN REPA YMENT OF STATUTORY DUESI 
DEBENTURES AND INTEREST THEREONI DEPOSITS AND INTEREST THEREON, LOAN 
FROM ANY BANK OR FINANCIAL INSTITUTION AND INTEREST THEREON. 

Nil 

8.10. DETAILS OF PENDING PROCEEDINGS INITIATED AGAINST THE 
ISSUER FOR ECONOMIC OFFENCES, IF ANY. 

Nil 

8.11. DETAILS OF ACTS OF MATERIAL FRAUDS COMMITTED AGAINST THE COMPANV IN 
LAST THREE FINANCIAL VEARS AND CU RRENT FINANCIAL YEAR, I F ANY, AND IF 
SO, THE ACTION TAKEN BY THE COMPANY 

There was no material fraud committed against the Company except as provided hereunder. The brief 
details regarding Fraud Loan Assets declared by the Issuer till March 2024 are as under: 

S. \O. l' I{(),Ir< I '\'J~. DI SC IUI'IIO' 
, 
, 

I MIs SEW LSY Jl FCL had sanctioned Rupee term loan of 240 crorc and disbursed an amount of Rs K94S 
Highways limi ted Crore for Pllrt fund ing the total debt ofRs. 1700 crore for the project involving four l:lIIl11g of 

Delhi - Suharanpur- Yanlunotri Section ofSH 57 in the stnte of UUar Pradesh . 

On the basis of findings of Forensic Audit Report, PNB (Lead Lender) dccl,lred the account 
as fmud on 27.03.20 19. Subsequent to deci aration of captioned project account as fraud by 
Lead bank in May 2019, Lead Bank has filed a complaintIFIR, which is submilled and duly 
receipted by cm on 19.08.2019. 

IIFCL III line with the Lead bank declared account as a fraud on 29.02 2020 

Lenders had recalled their facility and filed recovery Ilppli cation in DRT, Hyderabad on 
1008.2017 . Lenders have received oner for purchase of asset from NARC L The same hilS 
been approved by MIC of the Board of llFCL on 0 1.03.2024 . 

2. Mis Ranchi IIFCL had sanctioned Rupee term loan ofRs 140 crore and dis bursed an amount ofRs. 126 .04 
Expressways Ltd. Crore for part funding the project debt of Rs. 1151.60 Crore for the projtoct involving four 

laning of Ranchi- Rurgaon-Jamshedpur Section in the state of lharkhand on BOT (Annuity) 
basis under National H igh\~~Jys Development Program Phase Ill. 

Hon'ble High Court, vide order datl'CI 14.11 20 17 directed Serious Fmud Investigation Office 
(SFJO) to inquire and ascertai n whether the mailer involves serious case of Ii-aud which 
requires to be investigated. SFIO conducted the inquiry and submi tted a report before the High 
Court. As per the report, the Borrower has diverted a total of Rs. 264 .01 Crore meant for the 
project work . On the basis of findings Iconclusion of SF10 Repon. I-Ion'ble High Court 
ordered Central Bureau of Investigation (CBI) to investigate in the matter and cm, Ranchi 
had filed an FIR on March 12.2019 and the matter IS under investIgation 

Forensic Auditor in its audit report has also observed that equity {unsecured loan were in fused 
by the promoter through round tripping of funds Also, Funds provided towards [PC advance 
/payments were not utilized fo r the project work . Further, equity/unsecuTl'd loun inrused by 
the promoters were diverted to related companies. The same amount to diversion/siphoning 
of funds as per extant Regulatory guidelines. 

The mailer was placed before the Board ofDi rcclors of IIFCL, in its meeting held on February 
29,2020, and the Board, resolved. inter-alia, to declare the account as fmud 

Lenders had recalled their facility and filed rI,.'Covery appl ication in DRT, Hyderabad on 
1506.2020 Account is admilled III NCLT on 22.122023 IIFCL claims arc proviSionally 
admitted. 

3. Mis Reliance IIFCL had sanctioned Rupt'C term loan or Rs, 250 crore and disbursed an amount or Rs . 248 
Communication Crore for creation of assets III RCOM as part of capital expenditure ronning integral part of 
I.td . (ReOM) the proposed asselo; to be created in Holding Company/Subsidiaries. 
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Forensic Auditor in its audit report, has also observed thai Borrowed Funds to the extent 
of Rs. 15.436 crores \\~olS misappropriatcd and is in non-compliance to the tcrms of sanction 
leltcrs and considered as diversion of funds. Invoice financing Idiscounting was used for 
round·tripping of loans to and lor from related panies . In absence of supporting documents 
from the mllnngcment, thcse trnnsllcttons uppcnrcd to be misappropriation and can be 
classified as diversion of loan funds as per extlull RegutUlory guidehnes . 

The miltter was placed before the Board of Directors of IIFCL during liS mecting hcld March 
2021 and the Board resolved, inter-alin, to declare the account as fraud in linc with SBL In 
vicw of recent Supreme Court order doted 27 .03 .2023 on Fraud classification and Reporting 
by Bank, the matter needs to be re-examined before taking any further action. No further JLM 
has taken place in this rcgard. 

Meanwhile as discussed in the lender's meeting held on 12.10.2023, IIFeL also issued Show 
Cause Notice to borrower I directors in line with other lenders. IIFCL has received queries by 
borrower and Resolution Professional which is being repl ied. 

The Company was referred undcr Corporate Insolvency Resolution Process (C IRP) nnd lhe 
CIRP commenced from 21.05.20 18. IIFCL has filed its claim before the RP which arc 
admitted under CIRP. 

4. JAS Infrastructure IIFCL had sanctioned Rupee term loan ofRs. 525.00 crore (disbursed Rs. 14.13 crores) for 

5. 

6 

and Power Lid setting up 2X660 MW Coal based thermal power plant with supercritical Pammeter Syria, 
Bank District, Bihar. The project ,vas promoted by Abhijeet Power Ltd . and Corporate Ispal 
Alloys Ltd. 

Topworth Tolhvays 
(lleln) /lvt Ltd 

.. 
" 

Ilid-Barath Power 
(Madras) Limited 

The account slipped into Sub-slnndard category on 30.10.2013 with IIFCL, as during 20 12, 
captive block Iltlolled to the projL'Ct appeared in the CAG Icport on coal block ullocallons in 
Aug,2012. 

The forensic tluditor in its report has stated inter-alia that the borrowed funds have been moved 
fro m the Borrower Company to group companies without creating any IlSSCIS, siphoning of 
funds borrowed from Banks and Financial institutions utilized for thc purposes other than thlll 
it was borrowed for etc. 

PNB (second largest lender) has declared the account as fraud and filed complamt with COl 
in March 2019. The BOllrd of iiFCL in its meeting held on June 29, 2020 has approved 
deelamtion of the account as fmud. Presently. project is Ildmiul'<i under NCLT, Kolkala and 
is under Liauidation s\.IIJ!e. 
II FCL had sanctionl.-d Term Loan or Rs. 40.00 crore for part funding the lotal debt of Rs. 
315.74 cr for thc project involving construction, development, maintenance and managcmenl 
ofSatna to Bela Road (NH-75) in the statc of Mlldhyu Pradesh Project. 

As the concessionaire failed to achieve milestones to completc the 
project, Concessioning Authority i.e. Madhya Pradesh Road Development Corporation 
(MPRDC) had issued Termination Nolice to concessionaire on I 105.2015 as per deCISIOn of 
Ministry of Rond and Transport & Highways, New Delhi. 

Uased on the Forensic Audit report, after due deliberations on the observlllion mentioned 111 
the audit report and on non-submission of the r<.-quircd informlltion, despite repeatl-d follow 
up by the forensic lluditors as well as the lenders, the consortium lenders decided to declare 
the account as Fraud (\ccordingly, Lead Bank (Centml Bank of India) hlld declared the 
account as fraud we.f 07122019 and reported the mailer 10 RBI. Subsequently, IIFCL's 
Board of Directors in its meeting held on 21.12 .2019 accordl-d approval for declaring the 
cantionedff-roiect account as fraud. Comnanv has filed a case in citv civil court Mumbai on 
A." '('"' ",",,",,", 'C"< -""0 ",< ""'ro '."',"'> '"", ,." .""" ... ' ,, '.p< • • ,,' '-.- ""'" U4 .0 .202 agamst tne Leao oam: seeKmg re lei to restr.:lln me oan ... Hom olssemmatlOn, 
publication and display the name of company as fraud and wilful defaulter and the court has 
passcd an order to maintain 'st.'lIus quo' till next date of hearing. 

JlFCL had issued Recall notice 10 t.he Borrower Company 01126.09 .2017 followed by filing 
of recovery suit in DRT Mumbai againsl the company in January 2019 In thiS account, 
Personal Gunrantt..'C (sectiOIl95) is filed and admitted in NCLT. 
!IFCL in consortium with PFC (lead lender) and REC has part funded Ind-Barath Power 
(Madras) Limited (IBPML) for setting up Ix 660 MW coal based thennal power prOject at 
TUlicorin, TlImll Nadu. llFCL had san ctioned RTL of Rs 250 crore and disbursed Rs H924 
crore in TRA Account maintained with Axis Bank. 

Funds from TRA had been diverted by the Borrower. Consortium had recalted the loan and 
litcd a criminal complaint with EOW, Deihi Policc on February 08, 2018, which is under 
investigation. Thc developments in the account have been reponed 10 the Board of IiFCL at 
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the meeting held on March 22, 20 18 and instance of fraud was reported to RBI on March 28 . 
2018. 

The Company was referred under Corporate Insolvency Resolution Process (C1R P) on 
14.08.2017 and presently under Liquidotion. Corporille Gua rantor of the compnny is also 
udmitted in NCLT on 19 10.2022. however NCLA T has given an interim order of sluy at 
Ofesent. 

7. Gangolri Jhabua IIFCL had sunctioned and disbursed Rupee term loan of Rs 39.11 crore for part funding Ihe 
Jobat Kukshi project promoled by Mis Gangotri Enterprises Ltd fo r carrying out two laning of Jhabua Jabal 
Tollways Pvt Lid . Kukshi section of road (St.1Ie High\\-ay·39) from km 000 km to 92.42 km (length of 95 .00 

km) on Build-Opernte-Tmnsfer (BOT) basis in the state of Madhya Pradesh. 

Forensic Auditor in its audit report had reponed that the Borrower is not depositing the loll 
proceeds into the Escrow Account IIFCL has laken up the mllller of non- deposilion of 1011 
with Lead Bank and Authority viz .• MPRDC. 

Lenders and MPRDC had also instructed the Borrower to strictly follow the proviSIOns of 
I\gfeemcnl~ fuiling which necessary action would be ini tialed ugninsl the Borrower 

On account of the ~ I bove non--compliance the account was declared as Fmud and reponed to 
RBI in Feb 2020. 

II FCL has filed recovery suit in DRT. New Delhi and also filed a complaint with CBI . 
However. eBi has returned the complaint advising to file a fresh complaint through Lead 
Bank. Lead Bank being u private sector Bank has filed a complaint with the Economic 
Oflcnces Wine, New Delhi. The case was investiJ.wted und closed bv EOW. New Delhi. 

8. Tmnsstroy II FC!. in consortium has port funded the project for Four Laning ofObedu llaganj to Betul 
Obedullaganj Betul section of NI-I-69 in the state of Madhya Pradesh (MP) to be executed as BOT (Toll) . 
Tollways T'vl. Ltd 

Forensic Auditor in its audit report. has observed that :-

· The end usc of the promoter's contribution and the bank loans tOUlling to Rs 453.48 

crares could not be fully verified as the borrower had transferred entire funds to EPC 
contractor viz .. Tr,lIlslroy India Limi ted and the EPC contractor did not cooperate in 

providing the supporting documents for the expenses incurred by it aga inst the 

Obdulagunj and Betul Road project. 

· An umount ofRs 90.93 cron..'S were used in paying againstlhe IDC charges. Rs 38.48 

crares wcre claimed as expenses incurred 31 site but no supportmg documents were 
provided in support of suc h expenses Balunce umount of Rs 324 07 crores could not 

be venned indefX:ndently wlIh any suppon documents 

Based on the above observations, Lead Bank (Central Bank of India) declared the captioned 

account as Fraud on OS 12.2020. 

Accordingly. in line with Lend Bank. IIFCL declared the caplioned accounl as Fraud on 
2110612021. Further. revised CBI compillinlllgainsllhe Compuny and Directors has been 
subm itted to CHI . New Delhi on 01.02 2023. The same has been retumed by CBIllsking 
Bank to cover the recent supreme court order to give the borrower adequate opponun ity to 
explain their case . Lead Bank IS in process ofre-s ubmi l1 mg CDI complaint 

The Joint recovery suit has been filed mORT. 1-1 'derabad in October 2017 
9. Transslr°Y IIFeL in eonsonium has part funded the project for FOUf lan ing of existing road on Hoskote-

Hoskotc Dobbaspct Section ofNH-207 in the slate of Karnataka on DOFOT basis. 
Dobbaspet 
Tollw3)'5 Pvt Forensic Auditor in its audit repon. has observed that:-
Ltd. · The EPC contractor (Transstroy India) tailed to proVi de Ihe records and supporting 

documents lor the funds transferred by SPY as evidence ofexpcnses incurred. lnspite 

ofrcpcllted attempts for submiSSion oflhe same during the Forcnslc AudIt Funhcr. 
II ulso lallcd to JustIfy thl.' reasons why only 11.34% of the IOtal proJcct was 
completed agamsllhe 44 .70% of the fund utilisation of the total project cost and the 

huge gap in Ilmd utilisation vis-a-vis work complction. thcre is a possible dlvcrsion 

of funds by EPC contractor. Further, there was no proper justification for the 

expt!nscs incurred and also non-cooperatIOn in submitting the required information. 

Bused on the above observations. Lead Bank (Centml Dank of India) declared the captioned 
account as Fmud 011 17.03 .2021 
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10. Transstroy 

II 

Bhopal Biaom 
Tollways Ltd. 

Kimtpur Ncr 

Chowk 
Expressway 

Limited 

Accordingly, in Hne with Lead Bank, IIFCL declared the captioned account as Fraud on 
21106/2021. Further, Reviscd CBl complaint agai nst thc Company and Directors has been 
submitted to CBI, New Delh i on 19.0 1.2023. The same has been returned by CO l asking 
Bank to cover thc n:'cent supreme court ordcr to givc thc borrower adequate opportunity to 
explain thei r case. Lead Bank is in process aCre-submitting CD I complaint. 

The Joint recovery suil has been filed in DRT, Hydernbad on 15.12.20 IS 
Il foCL in consortium has part funded the project for Four laning or the Bh()pnl·Bioora scction 
ofNutionnll-lighwny n() 12 in the State of Madhyn Pradesh on toll basis. 

Forensic Auditor in ilS audi t repon, has observed that:-
• Out of the total project estimated cost ofRs 71 1.59 crores ,an amount of Rs . 499.92 

crorcs which is equivalent to 70.25% was spent by the borrower, however only 
4315% of work was completed as per the LI E report. 18.64% of completion as 
certified by IE in the letter ofMPRDCL. EPC contractor could not justify for the gap 

and .. Iso failed in providing the supporting documents for spending such expenses 

towards the projcct 

• The Ere commctor fai led to provldc the record, and supporting documents for the 
funds transferred by SPY as evidence of expenses incurred, during the ForenS Ic 
Audit. Further, it also failed to justify the reasons why only 43. 15% of the \otal 
project was completed aSainst the 70,25% of the fund utilization of the total project 
cost and the huge gap in fund util ization vis-a-vis work completion, there is a possible 
diversion of funds by EPC contractor, Further there was no proper justification for 
the expenses incurred and also non<oopcrntion in submitting the required 
infonnation. 

13ased on the above observations, Lead Bank (Ccntralllnnk of India) declared the captIOned 
oceount as Fraud on 17 032021. Accordingly, in line with Lead Bank, nFC L declared the 
captioned account as Fraud on 2 110612021. Further, Revised CIlI complaint againsl the 
Company and Directors has been submitted to CBI, New Delhi on 04.02 2023 . The same 
has Ix:cn returned by CBI asking Bunk to cover the recent supreme court orde r to give the 
borrower adequate opportunity to explain their case. Lead Bank is in process of re­
submining cm complaint. 

Thc Jomt recovery suit has been filed In DRT, Hydembad on 16.10.2017 

IIFeL In consortium has part funded the project for Development Ilnd Conslmction of Four 
Inning of the Klr.ilpUr - Ncr- Chowk section of NH -21 in the state of Punjab lind J'hmachal 

Pradesh under NIIDP Phase III Toll basis. 

Forensic Auditor, in ilS audit report, has concluded as under:-

As per of various Investigations conducted by RB I vll r;ous agencies regarding group 

accounts it has been observed that one ofilS group company IFIN engaged In financing ,lend 

mone)' to various cntlllcs! group companies who In turn further lend to IL& FS 

Transportation Networks Limited, by by-passi ng RBI directions on concentrallon of credit 
in 11 single com puny or a group company. These group companics which acted as n condUit 

was assuring thnt loan from !FIN will not have to be repaid til1lTN L pay them back. As per 

lindings thc exposurc were taken on special purpose vehicles oC IL&FS Transportation 

Networks Limited by assignment orloan originally given to lTNL. 

Based on the above obser.'3tions. Lead Oank (Indinn Oank) declared the captioned account 

as Fraud on 22.09 2021 Accordingly, in line with Lead Oank. IIFCL declared the captioned 

account as Fraud on 12111fl021. Funher, Lead Bank (!ndiun Bank) has filed a jom! 
complaint WIth CBI on 07 .072022. However, Cll i Vide lener dated 29 122023 hus returned 

the complaint in line with Supreme Coun Judgcment dllted 23 03.2023 

NI-IA I hud released UII amount or Rs. 662 .53 cron~s on 31 .03 .2021 into the Esc row Account 

towards settlement amount IIFCL had received its pro-rata share of Rs I 22.S0 crore on 

09.04 202 1. 

DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL Of 

ANY KI NIl OF T ERM LOANS, D[BT SECU RITIES, COMMERCIAL PAPER ( INCL UDI NG 

TECIIN ICAL IlELA Y) AND OTII EI! FINA NCIAL INDEBTEDNESS INCLUDING COIll' ORATE 

GUARA NT EE ISSUED IIY T il E C OMPANY, IN Til E PAST 3 YEARS INCLUDING T il E CU IUlENT 
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FINANCIAL YEAR. 
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. SEClID:li IX 
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9.1 CAPITAL STRUCTURE 

9.1.1 The: equity share capital of the Issuer, as on June 30, 2024, is set forth below: 
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Note: Since the presel1l Offer comprises of issue of non-com'ertible debt securities, it shall nol affect the paid­
lip equity share capital or share premium accoul1f oJthe Company (!fte!' the Offer, 

9.1 .2 Changes in the CllpitaJ Stru cture of Issuer since inception: 

J)ale of {,hange AUlhorised Sh4lrc Pal'ticulars 

(AG\I /EG\II Capit:,' as 011 date 

of change (I~s. in 
( 'rore) 

Authorised share capital of Rs, 1,000 erore 

Incorporation 1,000 divided into 1,00,00,00,000 Equity Shares of 

Rs. IO each 

Authori sed share capi tal increased from Rs, 
1,000 crore divided into 1,00,00,00,000 

November 30, 2007 2,000 Equity Shares ofR s.I O each to Rs. 2,000 crore 

divided into 2,00,00,00,000 Equi ty Shares of 
Rs. 10 each 

Authori sed share capital inc reased from Rs. 
2,000 crore di vided into 2,00,00,00,000 

August 5, 2009 5,000 Equity Shares of Rs. 10 each to Rs. 5,000 crore 

divided into 5,00,00,00,000 Equity Shares of 
Rs. 10 each 

Authori sed share capi tal inc reased from Rs, 
5,000 crore di vidcd into 5,00,00,00,000 

July 22, 20 16 6,000 Equity Shares a fRs. 10 each to Rs. 6,000 erarc 

divided into 6,00,00,00,000 Equity Shares of 

Rs. 10 each' 

Authorised share capital increased from Rs. 
6,000 crore divided into 6,00,00,00,000 

Januury 17, 2020 10.000 Equity Shares of Rs. 10 cueh 10 Rs. 10,000 

crorc div ided into 10,00,00,00,000 Equity 

Shures orRs. 10 euch 

'" Ministry oJ Corpora fe Affairs (MCA) vide order daled July 21. 20 16 conveyed Order oJ tl1l2 Central 
Government f or Janction of fhe scheme oj Amalgamalion of Irrigation and Water Resources Finance 
Co/paration LId. (IWRFC) wilh India Infrastructure Finance Company Limited (IIFeL) under seclion 
391 (2) read with section 39-/ oJ the Companies Act. / 956 with eJfect ji"om April I. 2016, Purs l/ant to file 
said scheme becoming effective. the Alllhorised Share Capital oj IIFe L increased from I?.\'. 5. aO() e rare 
(Rupees Fire Thousa nd e ro!'e) 10 Rs, 6. nOD e rore (Rupees Six Tholl,mnd Crore.\) due to merger of 
authorised shan! capilal of IIVRFC (of Rs, I. aoo e rare) withollt paymcn/ of OilY .\' /(lmp dilly Ifi lingJees, 
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Accordingly, Capital Clause V of the Memorandum of Association relating to Authorised share capital 
shall stand modified witholll any further act, obligation or deed The same lVas communicated by the 
Issuer to the respective ROC vide Leller bearing reference no. IIFCUBRD12016·1 7132117744 dOled 
August II , 2016. 

9.1.3 Equity Share Capital History since inception : 

Cosh Rights Issue 

9,00.00,000 Cash Rights Issue 

Cash Rights Issue 

C",h Rights Issue 

10 0 Cnsh Rights Issue 

30.00.00.000 10 0 CAsh R ieh1s [SS UI! 

50,00,00,000 Cash Rights Issue 

20,00,00,000 Cnsh Rights Issue 

50,00,00,000 Cash Rights Issue 

40,00,00,000 Cash Rights Issue 

40,00,00,000 Cash Right Issue 

Right Issue 

Cash Right Issue 

Cnsh Right Issue 

Cosh Right Issue 

9.1. 4 Our top ten sh,Jreholders and the number of Eq uity Shares held by them, as June 30, 2024, are :IS 

follows: 
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9.1.5 List of top ten Debenture Holder of the Issuer as on June 30, 2024, in terms of value (on Cllmlliatille 
basis) : 

+The in\,estmellls by above entities through their sub-schemes with same PA N ha\'e been clubbed. 
Note: Top 10 debenture holdet's have beell shown on a cumulative basis/or all olltslanding debentures 

9.2 FINANCIAL INDEBTEDNESS (ON STANDALONE BASIS) 

9.1.1 Set fo rth below is a summary of our Company' s signi ficant outstanding secured borrowings of Rs. 
359.39 Crore and unsecured borrowings of Rs. 14,083.50 Crorc, as on June 30, 2024, together with a 
brief desc ri ption of certain signifi cant terms or such financing arrangements, 

(1) Secured loans from banks and financial institutions availed by our Company as on June 30, 2024 

I \ Ill' 
\11\1111111 

I', !!leil'le 
J{t'II,'~ 1I1l'IIt 

SCnlrttl ( mlit "~l'1 
\.mll' flf I clllkr or 

S,llll' tllllll'll 
\mllunt 

1).IH'/Schl'dull' 
(OU.I:!,III1~f II-Ifill !.! ( 1.1~~lfil'atinll 

hll"llil\ ()Uht,llIIltuC, I- f)) 

Indian Bank OD 
50K.25 359.39 

04·1 2·2024 
535.00 NA Stundard 

State Bank o f India OD 
760.00 

04 ·09·2024 
800.00 NA Standard . 

Stale Bank of Indlll 0 1) 
498.56 

25-09·2024 
524.00 NA Standard 

Slate Bank of Ind ia OD 
1,766.00 

31·12· 2024 
1858.95 

lul.11 3532 XI 35·) j'J 3.71X 75 I 

(2) Unsecured loans from banks and financi,,1 institutions availed by our Company as on June 30, 
2024 
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l'lll' 
\l1Il1l1nl l'nlH" llk \IIIUIIIII l{l'IM'lIIl'lIt 

";lUll' IIf Il'lHkl or 
11Inlll\ Sanlilillll'd ()lIhlallllin:! 1).IIl'/Sl' ht'l luil' 

Central Bank of India STL 1,300.00 1. 165.50 13-08-2024 

Union Bank of India STL 1,536.00 1,536 .00 16-08-2024 

Union Bunk ofIndia STL 1.970.00 1,970.00 27-08-2024 

Union Bunk of India STL 30.00 30.00 27·08·2024 

Union Bunk of India STL 100.00 100.00 06-09·2024 

Union Bank of India STL 1,020.00 1,020.00 01-09-2024 

Un ion Bank of India STL 887.00 887 .00 10-09-2024 

Union Bank of Indiil STL 770.00 77000 26·09·2024 

Union Bank of Ind lll STL 305.00 30500 07- 10-2024 

IDB I Blink STL 300.00 300.00 08·08 ·2024 

Cen lrol Bank of Indin srL 1,8 13.00 10-09-2024 

Centml Bilnk of India STL 400.00 11-09-2024 

Central Bilnk of India STL 250.00 . 12-09-2024 

Punjab National Bank STL 2,000.00 2.000.00 20-07-2024 

State Bank of India STL 400.00 400.00 2 1-07-2024 

Slate Bank of India STL 900.00 900.00 27·07·2024 

Stale Oank of India STL 1.900.00 1.900.00 27·07·2024 

State Bank of Indill STL 400.00 400.00 06·08·2024 

State Bank of Indil!. STL 400.00 400.00 12-08-2024 

Int.11 1(',MII.l11I l ·ttlHJ511 

( (t'thl 1{,II I11:! 

Oft' .. 1 "" ffI , .. 
, 1 1 . ' 1 

IND AAA/Stable 

IND AAA/Slable 

IND AANStable 

IND AANSlilblc 

IND AANStablc 

IND AANStable 

rND AAA/Smble 

IND AA AlSmble 

IND AANSUlb1c 

IICRA I AM (Stable) 

{lCRAI AM (Stable) 

peRA] AAA (Stable) 

CARE AAA STABLE 

CARE AAA STABLE 

CA RE AM STABLE 

CARE MA STA BLE 

CARE AM STA BLE 

(3) Details of Commerci:11 Paper issuances OIS at the end of the 100st qUOIrter i.e. June 30,2024 in the 
following form :lt: 

(4) Secured & Unsecured Debentures issued by our CompOiny 

For details, please refer to Annexure-F 

9.1.2 Details of Rest of the Borrowings (if;lJ1Y including h)'brid debt like FCCB, Optionally Convertible 
Debentures/Preference Shares) as 011 the latest quarter-end (June 30, 2024) 
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'.lIl1l' uf 1',Irh (III I, Ill' of r,lclhh l \mlllllli \mUIIII! l'rllull'.iI ( n 'th! 
r.1\l' III' in"lrlll1ll'lIl ... ,tIUIWlIl' i"lu'll \mulIlIl r.llin!! 
f'lllhl~ )1\111111.' "r ,I (III ", ) UIII ... I,IIItIIll!! 
11I'lrUliIl'II' (Ill \1\) (111\1'1 

C L urrcnc)' oan 
WORLD BANK (in Foreign 

195.00 195.00 123.63 NA us D) Currency Loan 

KFW( in EUR) 
Foreign 

50.00 50.00 14.41 NA 
Currency Loan 

EIB (10 EUR) 
Foreign 

200.00 200.00 148.25 NA 
Currcncy Loan 

JICA (in JPV) 
Foreign 50,000 00 46,5 10,00 35.673.48 NA 
Currency Loun 

9.1.3 Corpor:lte Guanmtccs 

S,,'cun',11 
IIlWl,nn',1 

GOI Guar.antced 

GOI Guaranteed 

GOI Guaranteed 

GOI Guurnntecd 

•• , • • , 't'O 011 , .. 
1 1 I ' . ' I . 

S\'''' lIril~ 

-

-

The Issuer has not issued any corporate guarantee in ravour of any counterparty including its subsidiaries. 
joint venture entit ies, group companies etc, 

9.1.4 Details of any other contingent liabilities of the issuer based on the last audited fin ancial stntements 
including amount and nature of liability. 

S .. "o. P:ll'lil'ulal's ' c:tr ClHll'd 
3(11h ,IUIIC 202 .. 

Contingent lia bilities: 

(a) Claims against the company not acknowledged as debt: 

(i) Demand of Income Tax ducs for Assessment Year 20 16- 17 made 
682.33 

by the Income Tax Dept!. Vide order dated 28'" December 20 I 8. 
(ii) Demand of Income Tax dues lor Assessment Year 20 I 6- I 7 made by 

174.58 
the Income Tax Dept!. On Income Tax portal dated 30,h March 2023. 

( i ii ) Demand or Service Tax dues - Demand paid along wi th interest 
71.52 

(A) under protest 

(iv)Demand for GST for financial year 20 17-1 8 vide letter dated 23,d 
150.39 

September 2023 

(v) Demand ofGST for FY 20 18-1 9. 492.00 

(b) Guarantees Nil 

Other money for which the company is contingently liable: 

(i) Letter o f Com fort for issue of Letter o f Credit (LC) (The company 
has issued leUers of comfort to respecti ve lead banks! member bank in 
the consortium of lenders for issuing LC on behalf of respective 66,856.47 
borrowers for subsequently releas ing the amount of LC towards 
disbursement of sanctioned loan assistance) 

(ii ) Guarantee given under credit enhancement scheme 24,525.00 

Commitments: 

(a) Estimated amount of contracts remalnmg to be executed on 

(B) 
capital account and not provided for: 

Est imated amount of contracts remaining to be executed on capi tal 
8 17.6 1 

account (net of advances) 

(c) Other commitments: 
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, 'l'4Ir l'nill'd 
S. ;'IO. Pm'tlcul"n. 3()1h,June 202 .. 

Estimated amount of contracts under Corporate Social Responsibility 
(CSR) as per provision o f The Companies Act 2013 remaining to be 
exccutl.!d (net of advances) 

2,232 .88 

9.1.5 KEY FINANCIAL AND OPERATIONAL PARAMETERS (STANDALONE) BASIS 

FINANCIAL PARAMETERS 

The linanc ial parameters have been audited and certified by the statutory auditor who holds a valid 
ccrtilicate issued by Peer Review Board of the Institute of Chartered Accountants of India. 

STANDALONE FINANCIAL PARAMETERS 

QII,lrh'l' ".mkll '\',u· ..-mh'll ' l'lIr ..-nlkll 
1':It1il·ul,u" 

(311.tll..1112",) (3 1.113.2H2",1 (J I1I3 211231 

Assets 72,07,835.29 65,49,264.53 59,48,542.47 

Property, Plant and EqUIpment 22,482.75 22,735 .45 23,751 .33 

Fi nanc ial Assets 71,43 .226.37 64,89,735.53 58.86.85 1.51 

Non ~ Financial Assets, excluding property, plant and equipment 42 .126.17 36,793.55 37,939.63 

Total Assets 72,07,K35.29 65,49,264.53 59,48,542.47 

li:tbililies 

Finllncialliabilities 

Derivative financial ills trumcnL~ 

Trade Payables - -
Debt Secunlles 24,9 1,836.50 22.89,336.50 18.34.690.95 

Borrowi ngs (other Ih:m Debl sL'Curitics) 29.80.693 .61 27,00,85825 24,70,435 .53 

Subordinated Lia bilit ies 

Other linancial liabili tics 2,24.660.27 1,02,1 42 06 80,46775 

Non~ FinanciMlliabililic.~ 

Current Tax liabil ities 7.412.66 10,132.78 

Provisions 3.K I9.29 3.735.07 2,43,24673 

Deferred ta.'I: liabili ties 

Olher non- linanc iall iabi lities 12.430.96 16.435.21 31.48506 

EqUi ty (EqUlt)' Share Capital and other Equity) 14.86,982.0 1 14,26,624 66 12.87.807.90 

Total Liabili ties and Equity 72,07,835 .29 65,49,264 53 59,48,54247 

PROFIT AND lOSS 

Revenue from operations 1.37,414.30 5.06.937.68 4,07,49 1 76 

Other Income 16,176.83 K3,7 19.53 57,767.05 

Total Income 1,53.591.13 5,90,657.20 4,65,25881 

Total Expenses 84.989.63 3,87,806.64 3,3 7.57945 

Profit after tax lor the year 56,156.85 \ ,55.\60.72 1,07,55954 

0 1her Comprehensive Income ·1 14,36 404 .26 5l.3K 

Total Comprehensive income 56,042.49 1,54,756.46 1.07,6129 1 

Earn ings per equity share (\l llsic) 0.56 1.55 1.08 

'\',11 I-lIlh',1 
-

(3111321122) 

56,%,424.66 

24,839 16 

55.96.410.69 

75,17482 

56,96,424.66 

-

19.98.99724 

20,8 1,66 1 71 

76.024.32 

3,24.38944 

41,65253 

11,73,69942 

56,96,42466 

3,61.755.66 

59,46349 

4,21.219 15 

3,62,206 37 

51 .42559 

2421 

51,44980 

0.51 
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CONSOLIDATED FINANCIAL PA RAM ETERS 

'l',lr • IUll'll 
,',.rlicul,lt"'i 

(31.12.2H24) 

BALA NCE SHEET 

Assets 748\954 .132 

Propen),. Plant and EqU Ipment 22794 03999 

FlmmclUl Assets 741 8987.483 

Non-Financ ial Assets Excludi ng Propcny, Plant And EqUipment 4017260871 

Total Assets 14963908.26 

Litlbi lities 

Fmancial Liabilities 

Derivative fi nnn emi Insln.ments 

Trade PaYllblcs 285 2033726 

Other Payables 

Debt Securities 3066381.248 

Borrowings (other than Debt Sec urities) 2867606.256 

Deposits 

Subordin ated Li:lbi lities 

'l'ar I lUll-II 

(3 1.U3.2I1B) 

71 .42,274 .04 

23,H1909 

70,72,772.99 

45.68196 

71.42 .274.04 

7.98 

-

27,90,873.50 

25,92,449.66 

-
-

. ,' • • , .... ofI ... 
1 I I ' ~ . I 

, 1.'.lr • mh.' 11 

(3I.1U.21122) 

69.05,982.86 

24,911 50 

68.05.10065 

75.97069 

69,05,982.86 

-
57 58 

30,90,61 9.48 

21.21.00876 

-
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(3 I 11 .2112-11 

Lease L ab es 
. 1. 

Other Finuncial Liabilities 106352. 1753 I 
Non-Financial LinbilitiL-s 

Current Tax Liabilities (Net) 21303. 14253 

Provisions 4 154.460326 

Dcfcrred Tax Liabilities 

Other Non-Financial Liabilities 17250.483 11 

Equity (Equi ty Share Capit!!1 and other Equity) 1398621.169 

Non-Controlling interest 

Total liabilities and EqUity 7481954 .1 27 

Prolit and Loss 

Rcvenue From Opcrntions 594 148.9887 

Other Income 83540.57538 

Total Income 677689.564 1 

Total Expenses 466096 .8494 

Prolil aOer tn.x for the ycnr 163733.0362 

Other Compre hensive income -471.9327135 

Total Comprehensive income 16326 1.1 034 

Earnings per I..'"quity share (Basic) 1.63 

Earnings per eqU1ty shilre (Diluted) 1.63 

Cash Flow 

Ne t cash flow !Torn/used m (-) operating activllies -724435 .02 

Net cash !low from/used III (-) Investing activities 19732.07944 

Net cush now from/used in (-) linancing activities 550664.3499 

Net increase/decrease (-) in cash and cash equivalents - 154038.5907 

Cash and cash equivalents as per Cash Flow statement as at end of Half Year 65307.79 

Addit ional Information 

Net Wonh 13.49.394.22 

Cash and cash equivalents 65.307 .79 

Louns 59,95,028.89 

Total Debts to Total Assets 0.76 

Interest Income 4,22,329.10 

Interest Expense 2.97.03186 

Impainncnt On FmanciallnSlnnnents 27.852.86 

Bad Debts To Loans 
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(..\ I.IIJ.2112j ) 

84,810.58 

15,051.81 

3,76,694 .68 

-
3 1,565 .62 

12.50.820.21 

71.42,274.04 

4,75,976.53 

57,596.09 

5.33.572.62 

3,87,21J5 I I 

1,25,600 31 

53 .34 

1.25 .653.65 

1.26 

1.26 

-1,84,626.77 

H6.S6 

1,71,694.92 

-1 1.946.53 

1,60.639.90 

1 2.S0.H20.2 1 

1.60.639.90 

50,77,760.19 

0.75 

4,68.016.56 

3.05.789.97 

-78,107.23 

1.95% 

.. f .. , oro "' ... 
, 1 " . ' , 

'l'ar ~ IIth'll 

(J 1.llj,21122) 

76,965 .95 

13,977.24 

4,43,873.46 

41,704.42 

11,17,775.97 

69,05 .982 85 

4,18,378 .22 

59.29208 

4.77,670 30 

4.05.953.46 

63,91622 

5409 

63.970.31 

0.64 

0 64 

2,54,736 51 

-1. 197.98 

-1.27,82771 

1.25,341 56 

1,72,58642 

11.17,77597 

1.72.58642 

49,54,796.01 

0.75 

4,11.53948 

2,42,1154 5 

-49.95880 

3.53% 
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9.1.6 CHANGES IN ACCOUNTING POLICIES DURING THE LAST THREE YEARS AND THEIR 
EFFECT ON THE PROFITS AND THE RESERVES OF THE COMPANY 
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SEClIO\ 1\ - II 
ASSET LI .\BILrn ~I \\ \GEMF\ r 

... ( _~ "" If! ... 
, I , ~ . , . 

Since the Issuer is a NonMBanking Finance Company. the following disclosures on Asset Liability Management 
(ALM) arc being provided for the audited financials for the Financial Year 2023-24: 

I. Lending policy: 

The policy reflects the approach towards lending in the light of aims and objectives of IIFCL, current 
business environment, regulatory stipulations and its overall business object ives. This policy lays down 
broad approaches taking into account Risk Policy. which IIFCL adopts in respect of credit processes, 
credit risk management, control & monitoring and is also supplemented by other specific circulars, 
manual s & guidelines as may be issued from time to time. The lending process is as follows: (i) loan 
application by the prospeclive borrower; (ii) credit appraisal for assess ing their creditworthiness; (iii) 
project appraisal on technical and financial feasibility and debt servicing capability and project execution 
abilit ies; (iv) sanction lettcr with loan sanction including quantum of funding, pre-commitment 
conditions, pre-disburscment and post-disbursement conditions; (v) process of loan documentation and 
execution; (vi) funds are di sbursed to the borrower for development and/or construction of infrastructure 
projects afle r all conditions met; and (vii) on going monitoring and periodic evaluation of compliances 
of the projects, including any risk or deviation. 

IIFCL has a robust system or monitoring and co llection. The project mon itoring process of the IIFCL 
involves (i) Site Visit to Projects (physically or virtually or through Online project moni toring system 
(OPMS) as the case may be) (ii) Obtaining of' Financial statements at regular intervals (iii) Exchange of 
information with other lenders (iv) Consortium meeting (v) Lender Independent engineer report (vi) 
Rating - Extcrnal and Internal (v ii ) Annual review of accounts (v iii) Time to time verification of RBI's 
defaulters list and reports from CIBIL lather credit information agencies (ix ) Market report (x) Filings 
with Stock Exchangcl SEBIIROC as and when it is publicly available . IIFCL also monitors and controls 
the stressed accounts by conducting periodical review and referring status notes to the Delegated 
Authorities for directions. The status of overducs in the accounts is rev iewed by dcfault review committee 
periodically. Further, High Risk accounts (SM A - II) which arc showing signs of slipping into sub­
standard category arc reviewed from time to lime . 

The Guidelines relating to recovery, restructuring, various recovery measures including Legal action, 
sale of assets to ARC or other eligible institution etc. shall be as per Recovery Policy on NPA 
Management of IIFCL. 

II. Classification of loans! advances given to associates, entitiesl person relating to board, senior 
management. promoters, others, etc.: 

NIL 
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III. Asset Liability Management Maturity Patterns 

.'4 _~ "",<fI,,,, 
I , I . ' I 

The asset liabil ity management maturity pattern of items of assets and liabilities as on June 30, 2024 is 
set out below: 

(in Lacs) 

IV. Aggregated advancelexposure to top 20 borrowers: 

.\s 1)11 ~Iardl 31. 20H .\s 011 ~Iarrh 31, 2023 
Par·ticul: ... 

Total Advances/Exposure to twenty largest 
2985233.39 25,93,473.70 

borrowers 

Percentage of AdvanccslExposure to twenty largest 
borrowers! customers to Tota l Advancel Exposure 58 .5 1% 6 1.35% 
of the NBFC on borrowers! customers 

V. Details of loans, overdue and loans classified :IS Non-performing assets (NPA), 

V.A LOANS 

i. Details of types of loans as on March 31 , 2024: 

S.1\'o. I) pc of loans ,\muullt (Rs, (' .. ore) 

I Secured 31,1 88.8 1 
2 Unsecured 19,828.35 

Total assets under management (AUM)· /\ 51,017.16 

*Information required at borrower le\'el (and not by loan account as Cllstomer may have 
multiplelo(In accollnt~~: "/ssuer is also required to disclose off balance sheet irf! ms. 

ii, Denomination of loans outstanding by loan~to-value: 

Details of LTV: Not Applicable 

iii. Sectoral exposure: 

Details of sectoral exposure as on March 3 1 2024 
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s. ~(). SCAment-" ise brenl(-u IJ flf A l l;\ I Pcrn'lmlJ!,c uf 
.\1 ~I 

Reta il 
a. MOrlgages (home loans and loans against properly) -
b. Gold loans -
c. Vehicle finan ce -
d. MFI -
e. MSME -
r. Capital market funding (loans aga inst shares, marg in fund ing) -
g. Others -

2. Wholesale 
Infrastructure 100% 
Real estate (including builder loans) -
Promoter funding -
Any other sector (as applicable) -
Others -
Total 100% 

iv. Denomination orloans outstanding by ticket size· as on Much 31,2024: 

Details of outstandi ng loans category wise 

account as a customer may 
hm'e lIlultiple loan accolllIIs): 

v. Sector wise cumulative Gross Sanctions under Direct Lending (As on March 31,2024) 
(Rs. erore) 

Scctor , i\ o. of Project ('ost I Cross S:lIIctiollS 
Projects 

Road 312 4.62,9 13 57, 152 

Power 166 438,508 46,270 

Airport 6 57,804 5,664 

Port 2 1 37,678 5.3 64 

Urban Infrastructure 17 55,601 5,265 

Railway 3 3, 194 639 

I'MDO' 38 8,602 260 

Tclecomrn 2 4,607 400 
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vi. Sector wise number of Projects Gross Sanctioned under Direct Lending (excluding 
PMDO) as on 31" March, 2024 

St'l' lor PI'" i\un- PPI) PSt ! 

Road 376 0 I 
Power 101 114 10 

Ai rport 8 0 0 

Port 23 6 I 

Urban Infra & Water Supply 15 I 3 

Others 2 4 1 

Total 525 125 16 

vii. Cumulative Gross Snnctions under Tilkcout Finance (As on 3Ist March, 2024) 

viii. Sector-wise Cumulative Disbursement (As on 31st March, 2024) 

Sn \11 I'rllJl'lh I'rol..:li ("hi ,\Illlltmt 111,hilr'l'd 

oad 234 ),4) 145 28,826 
'ower 105 2.42,247 20,031 
iroort 6 57804 1665 

'ort 12 17420 1446 
rban Infrastructure 10 9658 940 
ailwav I 600 70 
MDO 27 4,744 151 
elecomm I 3.750 248 
oc ial lUld Commerdal lnfrastructure - -
)i rect Lrntl!n • '1'01:11 396 679368 53377 
oad 34 42.575 7. 105 

Power 32 1, 10 203 13266 
Irport 2 IS 777 1485 

'ort 5 9,704 1,988 
turban Infras tructure 2 107 26 

akcout Finance - Totnl 7S 1 78367 23 869 
Refinance 37440 

olal DL+RF+TO) 471 8.57 735 114686 
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ix. Geographical classific:ltion of borrowers as on 31 11 March 2024: 

Top 5 stales borrower wise 

S, :\1), I nil:' ~tah' .. l·l'rn'lIll1j.!\' nf \l \1 

I ~ujarnt 9.40% 

2 luttar Pradesh 8.18% 

3 ~aharashtro 8.00% 

4 ~ndhra Pradesh 4.64% 

5 Madhya Pradesh 4.05% 

I'otlll 34.28% 

x. Statement of Additional information lIS required in terms of paragraph 13 of Non-banking 
Financial (Non-Deposit Accepting or holding) Companies Prudential Norms (Reserve 
Bank) Directions, 2007: 

(in Lacs) 

\ .. (III 

1';1 1"IIt' III,I r .. 31,1 \liUdl 2112'-

\1111111111 ()uh •• llltlinJ,: \mullnl 

(hl'ltluc 

Liabilities side: 

(I) Loans a nd adva nces availed by the non-banking fi nancia l compa ny inclusil'e of interest 

accrued thereon but not pa id: 

(3) Debentures : Secured 11.39,336.50 -
-

: Unsccured 11,50,000.00 

(othcr thun falling with in thc mcunil~g of public deposits) 

(b) Delerred Credits 

(c) Term Loans 15,68,625.57 

Cd} Intcr-corporate loans and borrowin~ - -
(e) Commercial Puper -

(f) Othcr Loans (short tcrm bank loun) II 32232.67 -

Assets side: Amount outstanding 

As on 

31 st March 2024 

(a) Secured 31,18,881.39 

(b) Unsecured 19,82,834.50 

(3) Break up of Leased Assets and stock on hire and other .\Ssets 
counting towards AFC activities 

(i) Lease assets including lease rentals under sundry debtors: 

(a) Financial lease -
(b) Operating lease -
(ii) Stock on hire includ ing hire charges under sundry dcbtors: 

(0) Assets on hire -
(b) Repossessed Assels -
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( iii ) Other loans counting towards AFC activities 

(a) Loans where assets have been repossessed 

(b) Loans other than (a) above 

(4) Break-up of Investments: 

Current Investments: 

L Quoted: 

(i) Shares: (a) Equity 
(b) Preference 

(ii) Debentures and Bonds 

(iii ) Units of mutual funds 

(iv) Government Securit ies 

(v) Others (please specify) 

2. Vnquoted: 

(i) Shares: (a) Equ ity 

(b) Preference 

( ii ) Debentures and Bonds 

(iii) Units o f mutua l funds 

(iv) Government Securities 

(v) Others (please specify) 

Long Term investments: 

I. Quoted : 

(i) Shares: (a) Equity 

(b) Prclcrencc 

(ii) Debentures and Bonds 

(iii) Uni ts of mutual funds 

(iv) Government Securities 

(v) Others (please speci fy) 

2. Vnquoted: 

( i) Shares: (a) Equity 
(b) Preference 

(ii ) Debentures and Bonds 

( ii i) Units of mutua l fu nds 

Government Securities 

(iv) Others (advance aga inst equity share capita l)(lnvcstmcnt in 
venture capi tal un its) 
(v)lnvcstment in security recei pts 

Total 

V.B NON-PERFORMING ASSETS 
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-
-

-
-

-
-
-
-

-

-
-
-
-
-

-

-
-

-
-
-

68,081.97 

32,470.68 

-

529,760.00 

601.56 

16,544.56 

57,49,174.66 
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(i) Non-Performing Assets as per as required in terms of paragraph 13 of Non-banking Financia l 
(Non-Deposit Accepting or holding) Companies Prudential Norms (Reserve Bank) Directions, 
2007 

(in Lacs) 

l'lIlllllIl.I"" " UII J 1" \I.I T< II 2112.& \'i nil J I ,I \l.lTth 21tH \'i UII JI" \I .m h 21122 

(i) Gross Non-Perrorming Assets 823 16 

(a) Related parties - - -
(b) Other than related parties - 2,0 1,350. 15 3,63,177.58 

(ii) Net Non-Performing Assets 23439 

(a) Related parties - - -
(b) Other thun related parties - 59,440.72 1,35,288.05 

(ii i) Assets acquired in satisraction - - -
of debt 

( ii) Concentration of NPA exposure: 

(iii) Segment-wise gross NPA: 

"s. :"0. Segll1ent-\\ ise g'"OSS ~ p, \ Gross NIlA ('Yo,) 

Reta .1 

I) Mortgages (home loans and loan!i against property) -
2) Gold loans -
3) Vehicle finance -
4) MFI -
5) MSME -
6) i'--api tal market funding (loans against shares, marginfunding) -
7) Others -
2 \Vholesale 
a. Infrastructure 100% 
b. Real estate (includi ng builder loans) -
c. Promoter funding -
d. Any other scc tor (as applicable) -
e. Others -

Total 100% 

(iv) Additional Disclosure: Provisions and Contingencies 
( Rs. In lacs) 

s,~o, Hrl'lIkul· of PI'''' isions ,IUd ,\..; 011 31 '1 Fot, thc 'ear For the, C,II' ended 
('ontingencies reneeted ~Iarch 20H Ended 31 st \Iarch 2022 

31st :\1arch 
2023 

1. Provision towards NPA 58,876.70 1,41,909.42 2,27,889.54 

2. Provision for income lax 
47,689.85 20,11 9.83 7,587.2 1 

( including deferred tax) 

-
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3. Provision for Standard Assets 
( including restructured accounts 1,3 1,179.32 97,201.91 
& SDR accounts) 

(v) Movement of NPAs: 

, ,j ~'I 1 ,~r ''t J 

~ .:'1" I:~ I ~H~,! f I ~ ! ,~ 

() ( ) o 46 Yo 
(ii) Net NPAs to Gross Advances (o/~ 0.46% 
(i ii ) Movement of NPAs (Gross) 

(a Opening balance 2,0 1,350. 15 
(b Addit ions during the year -
(e) Reductions/write olT during the year 1, 19,034. 18 
(d) Closing balance 82,315.97 

(iv) Movement of Net NPAs 
(a) Opening balance 59,440.72 
(b Additions du ring the year -
(e) Reductions dur ing the year 36,001.45 
(d Clos inj.\ ba lance 23 ,439.27 

.,( .. , "" 0/1, .. 
I 1 I ' . ' I . 

92,693.40 

( Rs. In lacs) 

" 'J " J I 

,( or ~, .1 

If" , • .1, ; I " ... 

145Yo 
1.41 % 

3,63, 177.58 
1,984.8 7 

1,63,812.31 
2,0 I ,3 50.15 

1,35,288.05 
1,104.83 
76,952. 16 
59,440.72 

(v) Movement of provis ions for NPAs (excludinl! rovis ions on sta nd ard asse ts) 
(a) Opening balance 1.41 ,909.42 2,27,889.54 
(b) Provis ions made during the year 104.76 880.04 
(c) Write ofTl write- back of excess provisions 83 , 137.48 86,860. 16 
(d Closing balance 58,876.70 1,4 1,909.42 

(vi) Detai ls of Classification of Loans and Advances of IIFCL 



Ker In(ormallOtl Document (KID) (/(11('(/1911. AuguSI ]024 
(This Kcy In(ormalion Documen t! is ncilhcr a l' rOSltCCIUS nor a Shllemcnl in licu o( l' roSpctlus) 
For Pril'(/f(' CirclIl(ltjrn 01111' -For A(ltlrew~e Ol/Iv 

Page 53 of 84 

.,t .. , I"t <fl , .. 
I I , • , 



'a Inf"",.riep 0 WlM,'" (KIm UtdlP' dUl1:ti"I 1914 

(fhh M )' In(omlJlllon Dot-Ultft it Mllhcr • r rwp«fU:t lI:Ior • SLaknat.a' I. Lku of ' 1"Ot!Ipt'CIW) 

fer Mgtr Orr"",; "ih!f'r·IN AthJmw ""tr 

I. Stcurity ~.mc 
1.3H~ IIfCL NCO SEPTEMBER20J4 

2. Issuer I Compan"' 1I1FCL Indi. Inf",structure FinllnCc Compony Limiled 
3. T),pt or In.s-trunttnt Lish."ti, Rsted, Unsecured, Taxable, Senior! 

Un ubordinaled, Rcdccm.ble, Non oO\ crt ible 
Debenture (''KCD} Debenlur." Bond") proposed 10 be 
liSltd on BSE. 

~. I !"\1I1 urr or instrumenl Lisled, RaICd. Unsccurctl, Ta .. ble. Sl'1lior, 
Unsubordin!ltcd, Redeemable J Oll- onveniblc 
Deben.tures. 

S. I Senlorily Unsecured. senior and Wlsubordinatcd. 
6, I Mod. of Is!ue Prinl"': Placement 
7. I Eligi ble Inv..,o,. All Qm!, and nny non-QIB 100'<SlOrs specilienlly mapp«l 

by the I uer on ,be EDP Plonorm, ore el igible 10 bid I 
onvcsl l apply for 'he DcbenlUrt . 

All panicip:mlS are r(qui.r(J to comply with tbe n:ln:!nl 
regulation guidelines applicable to thtm for invesung in 
the DebenlUres. 

R. USIIng (Including the n.m~ or stock SSE 
Euh.ngre.) .. hort 11..-111 be Ibred ond 
thr dmtUne (or listing) 

9. RIlling of the lnslrumenl "lND/AAA Slnble" by India RUling 
"CARE AAA; Swbl." by CARE 

10, bsu.r Sizt Rs. SOO crorcs with option t .o retain oVCfSubscri plion up 
to R$, 460 ~rores U~""T(l!l1tiug 10 Iti. 9OO crores 

11. Op'ion ro rtlaio o\'trrobStrlplion Up ' 0 Rs. 460 <rare tTowl issue size being R •. 960 erore) 
(A mounl) 

J2. Right to rr-lnuC! IIFCL rc>crvca the !ighi 10 ... -pun;lwc nnd re·i ssuc Ih< 
CD I"" Ih p""voillng guidelinr resul ~tion . nd 

other apT"licnble sUllutC$. 
D . :\1lnimum Subsuiplloo As ,he eumenl issue or NCO. is being made on privule 

placement b> !.S, lbe rcqwrtmenl of minimum 
subscription shaJl not be Bppl.ic-.:tblc Il1ld therefore the 

I Company ... 11 nOI be lI.ble 10 ... fund the is ue 
subscripl ion(.)! proceed(s) in tho e'cnl of lhe lowl is ue 
collcctiao falling shan of i UC SIU or ccnoin f'Crt:en~gc 
of i" "" size. 

I~. Obj..:l. fo r IIlc I" •• I I'urpo •• for The funds ra ised under this KlD will be utiliz!:d to provid'l' 
whlc.b .here is r<'qulr('mrol or runds lon8-I~rm financial a i once 10 yiable tnfrastnJl'-lu~ 

projCCl1 in l.ndia and/or ror fefi nanc ing c..\.i~ling 

bcrro,,';ngs or 'he ls3uc:r. 

The Is ue proceeds s~11 not be utilizcd in contr.lvcolion 
of the regulations. guldeli,nes. or circulars iJ. ucd by the 
RBI, SEB I. RoC or Ibe lock Excb>ngc(sl. 

The proposed Debenrure Issue docs DOl fonn pan of non· 
equity regulatory capital ment ioned under Chapter V of 
SEBI I\CS ReRulations. 2011 . 

15. D ... lls of u,llIzalion of tb. proceeds The funds ",ill be utilized os pcr the Obj<c!.S oflhe l>5uO 
ond shall be certified bv the SIIIUlOry Audilor. 
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16. In case the issuer is a NBFC and the Not Applicable 
objects of the issue entail loan to any 
entity who is a 'Group company' then 
disclosures shall be made in the 
following format: 
- Name of the Borrower 
- Number of AdvltDccs!exposures to 

such borrower (Group) (Rs. In 
crore) 

Percentae:e of exposure 
17. Coupon Rate 7.37 % D.a. 
18. Step Up/Step Down Coupon RlIte NA 
19. Coupon PlIyment Frequency Annually every ycar till maturity of Debentures 
20. CouJlon Payment Date 02"" September of every year 

(Disclmmrc of COIlPO" pavment dliles) 
21. Coupon Type Fixed 
22. Coupon Reset Process (including rates, N.A. 

spread, effective date. rate interest cap 
and floor etc.) _ 

23. Cumuliltive ! non·cumuhltive, in case N.A. 
of dividend 

24. Day Count Basis Interest shall be computed on an "actual /actual basis" , 
Where the Interest period (start date to end date) includes 
February 29, Interest sha ll be computed on 366 days-a-
year basis in accordance with SEBI Master Circular, 

25. Interest on Application Money Interest on application money will be paid at Coupon Rate 
(subject to deduction of income tax under the provisions 
oj' the Income Tax Act, 1961 , or any other statutory 
modification or re-enactment thereof, as applicable) on 
face va lue of Debentures for the period starting from and 
including the date of rea li zation of application money in 
Issuer' ~ bank account up to one day prior to the Deemed 
Date of Allotment. To clarify in case the Deemed Date oj' 
Allotment and date of receipt of application money is 
same, no Interest on app lication money will be payable, 

26. Default Interest Rate In case of default in payment of Interest and! or principal 
Redemption on the due dates, the Company shall pay 
additional Interest @ 2,00% p.a. over the C()upon rate far 
defaulting period i.c ., the period commencing from and 
including the date on which such amount becomes due & 
upto but excluding the date on which such amount is 
actually paid. 

27. Tenor 10 Years 
28. Amortization Schedule N.A 
29. Redemption Date 02" September 2034 

JDisc/osllre of RedemnliolJ dale) 
30. Redemution Amount Redeemed at face value of Debentures 
31. Redemption Premium / Discount NA 
32. Issue Premium/ Discount NA 
33. Issue Price Rs. 1,00,000 per Debenture 
34. Discount at which security is issued Ni l 

and the effective yield as a result of 
such discount. 

35. rut Option DlIte Nil 
36. Put Option Price Nil 
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37. Call Option Date Nil 
38. Call Option Price Nil 
39. Put Notification Time Nil 
40. Call Notification Time Nil 
41. BiddinJ! date 29'" August 2024 
42. Face Value Rs. 1,00,000 per Debenture 
43. Minimum Application/bid nnd in The application must be for a minimum size of' Rs. I 

multiples of Debt securities thereafter Crore (100 Debenlures) each and in multiples of Rs. 
1,00,000 ( I Debenture) thereafter. 

44. Issue Timing_ II :00 AM - 12:00 I'M on 29" August 2024 
45. I. Issue Opening Date I. 29'" August 2024 

2. Issuc Closing D:lte 2. 29'" August 2024 
3. Datc of earliest closing of the issue, if J. NA 

lmy. 4. 2"" September 2024 
4. Pay·in Date 5. 2'" September 2024 
5. Deemed Date of Allotment 

46. Settlement mode of the instrument The pay-in subscription money ror the NCDs shall be 
made as per EBP guidelines through Indian Clearing 
Corporation Limited~(ICCL) . 

47. Settlement Cycle T+ 2 ('1" being the bidding date as set out above) 
48. No. of Applications N.A 
49. Issuance mode of the Instrument In Dematerialized mode 
50. Tr:tdine mode of the Instrument In Dematerialized mode 
51. Depository National Securities Depository Limited (NSDL) and 

Central Depository Services (India) Limited (CDSL). 
52. Effect of Holidays 'Working day' shall be the day on which Commercial 

banks arc functioning in New Delhi . II' the In terest 
Payment Dalc/Rcdemplion doesn't fallon a Working 
Day, then payment of interest/pri ncipal amount shall be 
made in accordance with SCS I Master Circular. 

I rthe Interest payment day doesn't rail on a Working Day, 
the payment of Interest up to original scheduled date will 
be made on the rollowing Working Day, however, the 
dates of the future Coupon Payment would be as per the 
schedule originally stipulated at the time of issuing the 
security. 

II' the Redemption Date (also being the last Coupon 
Payment Date) of the Debentures falls on a day that is not 
a Working Day, the Redemption proceeds shall be paid 
by the Issuer on the immediately preceding Working Day 
along with Interest accrued on the Debentures until but 
excluding the date of such payment. 

It is cIarined that Interest/Redemption with respect to 
Debentures, interest/redemption payments shall be made 
onl y on the days when the commercial banks are working 
in New Delhi. 

If the Record Date fall s on a day which is not a Working 
Day, the immediately succeeding Working Day will be 
considered as the Record Date. 

53. Record Date 15 days prior to each Coupon Payment! Redemption Date. 
54. All covenants of the issue (inc\udin2 Issuer shall comply with all conditions related to the 
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side letters , 
clause etc.)1 

accelerated payment continued li sting and trading of the Debentures and the 
terms and conditions for issuance of the Debentures . The 
covenants of the issue arc prescr ibed under Annexure-E 
and the Debenture Trust Deed. 

55. Description reg1uding Security (where The Debentures arc unsecured. 
:lpplic:lble) including type of security 
(movable/ immovable/tangible etc.), 
type of charge (pledge! hypothecation! 
mortgage 
etc.), date of creation of security/ likely 
date of creation of security, minimum 
security 
cover revaluation 

56. Replacement of Security, interest to The Debentures are unsecured. 
the debenture holders over llod :tbove 

57. 

the coupon r:lte as specified in the 
Trust deed and disclosed in the issue 
document. 
Transaction Documents The Issuer has executed! sha ll execute the documents 

including but not limited to the following in connect ion 
with the Issue: 

I . Lettcr appo inting Trustees to the Debenture 
Holder(s); 

2. Debenture Trustee Agreement; 

3. Debenture Trust Deed; 

4. Rating letters dated 22" August 2024, by India 
Rati ngs; 

5. Rating leiters dated 23" August 2024, by CARE; 

6. Tripartite Agreement between the Issuer; Registrar 
and NSDL for the issue of Debentures in 
dematerialized form ; 

7. Tripartite Agreement between the Issuer; Registrar 
and CDSL for the issue of Debentures in 
demateri a li zed form ; 

9. Application made to BSE for seeking their in­
principle approval [or li sting of Debentures; 

10. Listing Agreement with BSE; 

I I. Consent letter by Registrar to the Issue to act as 
Registrar to the issue. 

12. Consent letter by Beacon Trusteeship Limited to act 
as Trustee to the issue 
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58. 

59. 

Conditions precedent to subscription 
of Debentures 

Conditions subsequent to subscription 
of Debentures 

13 . A certified true copy of Board I committee 
resolution. 

14. Any other documents! agreement executed for the 
purpose of said Debentures issuance. 

The subscri ption from Investors shall be accepted for 
allocation and Allotment by the Issuer subject to the 
following: 

I. Rating leLters from India Rat ing and CARE not bcing 
more than one month old from the date of listing of 
debentures; 

2. Consent letter from the Trustees conveying their 
consent to act as Trustees for the Dcbenture 
Holder(s); 

3. Consent letter from the Registrar & Transfer Agent 
conveying their consent for the issue 

4. Making an application to 8SE for seeking their in-
principle approval for listing of Debentures. 

5. Certified copies of Board I Committee Resolutions 
6. Signed Private Placement Offer Letter. 
7. Any other documents as may be required by the 

Debenture Trustee. 
The Issuer shall ensure that the following documents arc 
executed! activities are completed as per time frame 
mentioned elsewhere in this Private Placement Offer 
Letter: 
1. Ensuring that the payment made for subscription to 

the Debentures is from the bank account of the 
Personl entity subscribing to the Debentures and 
keep record of the bank accounts from where 
payments for subscriptions have been received and 
in case of subscription to the Debentures to be held 
by joint holders, monies are paid from the bank 
account of the Person whose name appears first in 
the Application Form; 

2. Maintaining a complete record of'private placement 
offers in Form PAS-5 along with Pri vate Placement 
Offer Letter in Form PAS-4; 

3. Filing a return of allotment of Debentures with 
complete list of all Debenture Holdcr(s) in Form 
PAS-3 under Section 42(9) of the Companies Act, 
2013, with the Registrar of Companies, Delhi; 

4. The credit of Oem at account(s) of the allottcc(s) by 
number of Debentures allotted within the stipulated 
time period from the Deemed Date of Allotment; 

5. Completion of listing of Debentures with in 3 
Working Days from Issue Closing Date; In case of 
delay in listing of securities issued on privately 
placement basis beyond the limelines specifi ed 
above, the Issuer shall; 
(i) pay penal Interest of 1% p.a. over the Coupon 

rate for the period of delay to the investor (i.e., 
from date of allotment to the date of listing) 

(ii) Be permitted to utilize the issue proceeds o[ its 
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subsequent two privately placed issuances of 
securities only aner receiving final listing 

- - ~QP~.Q~a l fr9m Slack Exchange. 
6. Submission of Debenture Trust Deed with BSE 

within specified period for uploading on its website. 

Besides, the Issuer shall perform all activities, whether 
mandatory or otherwise, as mentioned elsewhere in this 
Private Placement Offer Letter. 

60. Additional Covenants The beneficiary account of the Inveslor(s) with Nat ional 
Securities Depository Ltd. (NSDL)I Central Depository 
Serviccs (India) Ltd. (CDSL)I Depository Participant will 
be given credit within 2 days from the Deemed Date of 
Allotment. 

In case the Debentures issued to the SEBI registered FPl s 
I sub-accounts of FPls arc not listed within 15 days of 
issuance to the SEBI registered FPls I sub-accounts of 
FPIs, for any reason, then the FPllsub·account of FPl s 
sha ll immediately dispose of the Debentures either by 
way of sale to a thi rd party or to the Issuer and in case of 
failure to li st the Debentures issued to SEB I registered 
FPl sJ sub·accounts of FPls within 15 days of issuance, the 
Issuer shall immediately redeem I buyback such 
Debentures from thc FPl sisub-accounts of FP ls. 

The Company to execute the Debenture Trust Deed with 
the Debenture Trustee within the timelincs applicable by 
law. 

61. Mode of Subscription Successrul bidders are required to do the funds pay-in 
from their same bank account which is updated by them 
in the BSE - EBr Platform whilc placing the bids. In case 
of mismatch in the bank account details between SSE -
EBP Platfonn and the bank account from which payment 
is done by the successful bidder, the payment will be 
returned back. 
Payment should be made by the deadline specified by the 
I3SE Successful bidders should do the funds pay-in to the 
bank accounts of the clearing corporation of the relevant 
exchanges as further set out under "'Particulars of the 
Ofl'cr' Section of the Pri vate Placement Offer Letter. 

62. Pricing Mechanism Prici ng will be decided as per the ESP Platfonn of the 
Stock Exchange 

63. M:lDner of Allotment The Allotment will be done on a uni form yield basis in 
line with EBP Operational Guidelines and SEBI Master 
Circular No SEBIMO/DDHS/P/CIRl202 1/613 dated 
August 10, 2021. 

64. Rcissuance and consolidation Our Company shall have the righ t to reissue or 
consolidate the Debentures under prescnt Issue in 
accordance with Applicable Laws 

65. Events of Default (including the Events of default 
manner or voting! conditions of joining 
Inter Creditor Agreement) a) Failure by the Issuer to pay any amount due and 

payable to the Debenture Holder(s) including 
Interest and principal. 
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66. 

67. 

68. 

Creation of recovery expense fund 

Conditions for breach of coven'lOts (.1S 
specified in Debenture Trust Deed) 

Remedies 

b) If the Issuer has been declared as insolvent under 
Insolvency and Bankruptcy Code, 2016. 

c) The Issuer, without consent of the Debenture 
Trustee, ceases to carryon its business or gives 
notice of its intention to do so. 

d) Default in performance of covenants and 
conditions; 

e) Cease to carryon Business; 

I) inability to pay debts ; 

g) proceedings against the Issuer; 

h) Mis leading Information; 

i) Distraint; 

j) ExpropriationINationalisation; 

k) Alteration to Memorandum or Articles; 

I) Clearances; 

m) Un lawfulness; 

n) Material Adverse Effect 

For detailed and any additional ' Events of Default' and 
procedure of voting please refer to Debenture Trust Deed 
between the Issuer and the Trustee. 
Bank Guarantee for creation of Recovery Expense Fund 
has already been submiued to BSE. 
a) Any dclault or delay in payment of Interest or 

principle on due dates. 

b) Any delilult in Redemption of Debentures. 

c) If the Company fail s to comply with terms of issue 
of the Debentures. 

d) Any petition for liquidation is admitted againstlhc 
Company. 

e) Any other event as may be speci fied in the 
Debenture Trust Deed. 

For fu rther details please refer to Debenture Trust Deed. 
In case any event of default happens, the trustee shall have 
the following rights: 
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I. to 31lpoinl tl nominee director as per the SEBI 
lDclx:nlur. Truslee) Regulal ion . 1993 on the: 
Board of directors of the Comp30Y 111 en of two 
consccuti\C tkfaults in payment of intcre.n or 
J1aymenl ofrroemplion amounl. 

2. inill<IlC aCl ion under Insolvcncy I1nd Bankrupl y 
Code. 20 16 t" heI'C"er .pplic.ble) 

3. levy default lnlercSl at the TIlle of2l!-~ per annum on 
O\'cnJ.uc amounts exerci c uch otba right! tiS the 
Trustcc rtUl v deem fil undcr ADDlicablc La" ... 

69. eros. Oefaull N.A 
70. Trustee Beacon TrusteeshlD Limited 
71. OUt Diligence certificate inued by Ibl The duc diligence cenifiaue issued by Ihc Debcnlufc 

Oebcul'un.· Truu r TnJ5tcc 10 SSE in J!("('or~c wilh the SEBI circular no. 
SEBl! HOI MIRSDI CRADTI a PI 202 218 Ualed 

o\cmber 03,2020 r' 'EBI Due Diligence Circular'") is 
enclosed to this Prh'1lle Placcmcni OfTer Lener. 

n. n eelstrar RCMC Sh:Jre Re.i.ruv Prh-"Ie Umllod 
73. Role and Responsibili ties of Debt:nturr The Truslee. shall protCCI Ibe lnlorest of Ihe Debenture 

TrUSler Holder(.) lIS 5lipul8led in Ihe Debenlure Trusl D«-d and 
in the ev~nl of derAUIl by IfFCL in reg.oud to the limely 

I 1"~'IlI<nl of Inleresl and "'paYIlICIJI of prineipal .nd slutll 

I 
tal."'t n..:cessary ctlon nt the COSI or IlFeL. o Debenture 

1 Holder( ) sholl be enrilled 10 proceed directly .gainsl 
IlFCL un!.:5! the Trustccs, having become bound 10 

I 
proceed, fail 10 do so. 

Proc of due diligence curried out by the Dtbc-nrure 
I Trustee: 
I 

The Debenture Trustee hll' indc'PCndcntly cumc'<l oul the 
due dili~cncc pro< in accordance "lith the SEBI Duc 
Diltgence Circul:xr IUId SEBI NCS R<guJu'ions. 

Pcnodical d diliS'nce . h311 Ix: c3m d OUI by the 
De~nture Truslct' in accordance wilh Ihe rtlcvnnt 
eireul"" as nlay be is",ed by SEBI. Due diligence 
ccnificl lc issued by the Trustee, i Dt~chcd 10 this Privllie 
Placemenl Offer utter 

74. niJk rlelors pert l lnlng to lhe Issue Please "'fer 10 ' Manoscmen' Pcrceplioo 00 Risk Faclor' 
1I!l'l'l'Clfied under Sec,ion IX of me GID. 

7;'. I Mode or Seltlement ~1ecb.o"m Seulemeol of the l$Sue will be done Ihrough Clearing 
Corporation and the Dt'COWlt delaib art gi\'en in t.he 
section on Payment ~{ech:mi5m of 'hi Privale Placement 
OrTl!r utter 

76. L Alloe .. lon Ootlon Unifann Yield 
n. I h"c!Fornl of Biddlna Closed B iddin~ 

78. I Go«rnlng La .. • ond .Iurl. dlctlon The DebcDlun;s urc j;u\'Cmcd by aDd shoJI be construed in 
accordance " ilb the .. ,i 'ing lo"s of Indi •. Any dispu,e 
an ing Ihereofshall be subjCCI IO Ihe juriStJiclioo of couns , 
or New Delhi 

~ $'101<\:"'" ~ """" 
. ole, 
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As per IRDAI Leller elated 15th JUlie 2023, investment by UII Insurer in the NCDs of IIFeL will be 
COlls;t/ered as illvestment ill Infrastructure Sector. 

.. ,f .. f .... ." ... 
I I " " I . 

Set forth below is an illustration for guidance in respect of the day count convention and efTcct of holidays on 
payments, 

INVESTORS SHOULD NOTE THAT THIS EXAMPLE IS SOLELY FOR ILLUSTRATIVE 
PURPOSES ONLY 

",u.r 

teemed Dat, 

•. oh.a .. ) 
, R.t, 

) yealS 
.37 % ••. 

In" ... t Paym.nt I 
Flnlt Inte .. " payment date 

I dates): 
~ber2025 

revery year 

t Inte .... t 
Day Count 

'2026 
"tua)! Actual 

Coupon Payment Day and date ror Revised CouponJ No, or days In 
coupon! redemption Rtdemption Date Interest period 

b«omlnl! due 
Davl Date Davl Date 

III Coupon Payment Tuesday,02rd Septcmber Tuesday,02nd Septembcr 365 
2025 2025 

2nJ Coupon Payment 
Wednesdn y,02nJ September Wednesday,02"" September 365 

2026 2026 

3,d Coupon Payment Thursday, 021'1 September Thursdlly,02nJ Septembcr 365 
2027 2027 

4'h Cuupon Payment Saturday_ 02'" September Saturday, 02'" September 366 
2028 2028 

5'~ Coupon Paymcnt Sunday,02"" Septembcr Monday, 03'" Septcmber 365 
2029 2029 

61h Coupon Payment Monday,02nJ September Monday, 020d September 365 
2030 2030 

71h Coupon Paymen t 
Tuesday, 020d September TuesdaY,02nJ September 365 

203 1 2031 

81h Coupon Payment 
Thursday, 02nJ September Thursday, 02nJ September 366 

2032 2032 

91h Coupon Payment FridaY,02nJ Septembcr Friday_ 020;1 September 365 
2033 2033 

IOIlICoupon Payment Saturday, 02 rd September Saturday, 02 rd September 365 
2034 20)4 

Redemption ofPrineipal Saturday, 0211i1 September Saturday, 02nJ Septcmber -
2034 2034 

Total Cash Flows 3652 
Assumptions 

I . For the purposes oJthe aho,-e·menlioned illlls trations_ it has been assumed 
that ollly sitch dates Ihal Jail Oil second and Jourth Saturday oj e'-ery 11I0llth 
have been considered as lIon·busilless day. Further, Sundays, hal'e also beell 
considered (JS lIon-lJusiness /Jay. However, Working Day/Business Day 
shall l1Ieall aff days on which Commercial IJa"ks ill Delhi are open Jor 
busmess_ 
The Deemed Date of AI/al/llelll is asSllmed to be 021'1 Septcmtx.'r 2024 
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No. of da)'J for 
denominator 

365 

365 

365 

366 

365 

365 

365 

366 

365 

365 

-

3652 

Amount per NCD 
payable (in Ib.) -

Coupon Rale .. Face 
Va lue 
7370 

7370 

7370 

7370 

7370 

7370 

7370 

7370 

7370 

7370 

100000 

173700 
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SECIIO" XI 
\1 ,\"1 ERI ,\L (,II ,\"(;E 

->I ...... "' ... 
, , , " I 

The Issuer ha'd issue Li~tcd, UnsecUred, Taxable, Ratea, Scnior,"'U nsubordinatcd, Redeemable, Non-Convertible 
Debelltures ("NCDS Or Debentures") or Face Value of' Rs.1 ,00,000 each for an amount aggregating upto Rs.500 
Crore Plus Green Shoe Option To Retain Over Subscription upto Rs. 15 Crore (Total Issue Size Being Rs. 515 
Crorc) on 1'1 August 2024. 
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Sf:( TIO" ,\11 
TER\IS OF ISSI 'E 

12.1 Principal Terms :lnd Conditions of the Issue 

.,' . , .... oft , .. 
I • I .. ' I . 

The NCDs will be subject to the terms of the Pri vate Placement of the NCDs as stated in the General 
Information Document and as specilicd in the terms or debentures issue pursuant to the resolution(s) 
passed by the Board of Directors in their meeting held on January 17,2024 in New Delhi, the relevant 
statutory guidelines and regulations for allotment and listing of securities issued from time to time by 
the Govt of India (GO I), SEBI , RBI and the Stock Exchanges concerned. 

12 .2 Eligibility of the Issuer to come out with the issue and Government Approvals 

The Company, its Directors and authorised officers have not been prohibited from accessing the debt 
market under any order or di rections passed by SEBllany other Government authority. 

12.3 Authority for the Placement 

The present issue of Debentures is being made pursuant to: 

(i) The resolution passed by Board of Directors of the Issuer under Section 23. 42. 71 and 
179(3)(c) of the Companies Act, 2013 in 135m Meeting held on January 17, 2024; 

(ii ) The special resolution palised by the shareholders of the Issuer under section 42. 71 of the 
Companies Act, 2013 and sub-rule I of rule 14 of the Companies (prospectus and Allotment of 
Securities) Rules, 2014, in 18,h Annual General Meeting held on September 29, 2023; 

(iii) The resolution passed in the 16th annual general meeting on November 10,202 1 pursuant to 
section 180 (l)(c) of the Companies Act, 20 13; 

(iv) Article III (A) (6) of the Articles of Association of the Company. 

12.4 Object of the Issue 

The funds raised under this issue will be ut ilized to provide long-term financial assistance to viable 
infrastructure projects in India and/or for refinancing exist ing borrowings of the Issuer. 

12.5 Purpose and Utilization of the Issue proceeds 

The funds raised through this issue will be utilized to provide long-term financial assistance to viable 
infrastructure projects in India and/or for refinancing existing borrowings of the Issuer. 

The proposed Debenture issue does not form part of non-equi ty regulatory capital mentioned under 
Chapter V of SEBI NCS Regulations. 

The "Main Object Clause" of the Memorandum of Association of the Issuer enables it to undertake the 
acti vi ties lor which the funds arc being raised th rough the present issue and also the activities whi ch 
the Issue r has been carrying on till date. 

12.6 Minimum Subscription 

As the current issue of Debentures is being made on Pri vate Placement basis, the requirement of 
minimum subscription for the Issuer shall not be applicable and therefore the Issuer shall not be liable 
to refund the issue subscription(s)/procced(s) in the event of the total issue collection fa lling short or 
Issue Size or a certain percentage of the Issue Size. 
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12.7 Pricing Mechanism 

The pricing w ill be determined on BSE EBP platfo rm. 

A\1 other provisions as per SEBI Master Circular sha ll be applicable. 

12.8 I'ut & C all Option 

... , ., "" oft . .. 
I I , " I 

Neither the NCO I-Iolder(s) shall have right to exercise Put Option nor the Issuer shall have ri ght to 
exerc ise Call Option to redeem the NCDs, in whole or in part, prior to the respective Redemption date. 

12.9 Maximu m In vestors for the Issue 

In terms of Companies Act, 2013 and rules made thereunder, maximum no. of Investors arc 200 in a 
Financial Year, however, such number sha ll not include qualified institutional buyers. 

12.10 Face Value, Issue Price, Effective Yield (or Investor 

Each NCO has a lace va lue of Rs.I ,00,000 each. The NCDs arc redeemable at par i.e., Rs. I ,OO,OOO 
each. Since there is no discount or premium on either issue price or redemption value oflhc NCDs, the 
erfective yie ld for the investors shall be the same as the coupon rate on the NCDs. 

12.11 Nature of NCDs 

The NCDs arc Listed, Unsecured, Taxable, Rated, Senior, Unsubordinated, Redeemable Non­
convertible Debentures. 

12.1 2 Terms of Payment 

The full-face value o f the Debentures applied for is to be paid along with thc Applicati on Form 

12.13 Deemed D:lte of Allotment 

The cut-orf date declared by the Issuer from which a ll benefits under the Debentures including Interest 
on the Debentures shall be ava ilable to the Debenture I-Iolder(s) is called as the Decmed Date of 
Allotment. The actual allotment of Debentures ( i.e. approval from the Board of Directors or a 
Committee or officia ls authorised in this respect) may take place on a date other than the Deemed Date 
o f Allotment. Issuer reserves the right to keep multiple al lotment datc(s)/dcemcd date(s) of Allotment 
at its sa le and absolute discret ion without any notice. If in case, the Issue Clos ing Datc changes ( i.e . 
preponed/postponed), then the Deemed Date of Allotment may also be changed (pre-pond/ postponed) 
by Issuer. at its sole and abso lute discretion. 

12.14 Lette r(s) of allotment! Refund Order(s) 

After complet ion of all legal formalities, the bencliciary account of the Investor(s) with NSDL/CDSLI 
Depository Participant will be given ini tial credit w ith in 2 days from the Deemed Date of Allotment. 
The in it ia l credit in the account wi ll bc akin to the letter of' A llotment. 

12.15 Form 

The Issuer will issue 'CDs to the investors in dematerialized form only. 

12. 16 Depository Arrangements 

Issuer has entered into depository urrangernt.:nts with NSDL and CDSL. The securities sha ll be issued 
in dematerial ized f'orm as per the provisions of Depositor ies Act, as amcnded from time to ti me. 
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Issuer has signed two tripartite agreements in th is connection viz. 

1. Tripartite Agreement dated to be executed between Registrar, Company and CDSL. 

2. Tripartite Agreement dated to be executed between Registrar, Company and NSDL. 

.,("~,,,"ofI .M 
1 1 I ' .. ' I 

The Debentures will be issued in dematerialiscd form and the same shall be in accordance with the 
provisions of the SEBI NCS Regulations, Depositories Act, 1996 and the regulations made thereunder 
and are to be issued as per the terms and conditions stipulated under this Key Information Document. 

12.17 Procedure for allotment of NCDs in Demat form 

I. For allotment of Debentures in dematerialized form, the beneficiary account number and 
depository participants ID shall be specified in the relevan t columns of the Application Form. 

2. If incompletclincorrect beneJiciary account details are given in the Application Form which 
docs not match with the details in the depository system, the Allotment of Debentures shall be 
held in abeyance till such time satisfactory dcmat account details are provided by the Investor. 

3. The Debentures allotted to the Investor in dematerialized fonn would be directly credited to the 
beneficiary account as given in the Applicatiun Funn alter verification. Allotment advisclrefund 
order (if any) would be scntdircclly 10 the Applicant by the Registrar to the Issue but the confinnation 
of the CREDIT of the Debentures to the Investor's Depository Account will be provided to the 
Investor by the Investor's DP. 

4. Interest or other benefits with respect to the Debentures held in dematerialized form would be 
paid to those Debenture Holder(s) whose names appear on the list of Be nefieia I Owner(s) given 
by the Depositories to the Issuer as on the Record Date and their names arc registered as 
Debenture Holder(s) on the registers maintained by Issuer/Registrar. In case, any Beneficial 
Owner(s) is not identified by the Depository on the Record Datc due to any reason whatsocver, 
Issuer shall keep in abeyance the payment of Interest or other benefits, till such time the 
Beneficial Owner(s) is identified by the Depository and intimated to the Issuer. On receiving 
such intimation, Issuer shall pay the Interest or other benefits to the BeneJicial Owner(s) 
identified, within a period of 15 days from the date of receiving such intimation. 

5. Investors may please note that the Debentures in dematcrialised form can be traded only on the 
Stock Exchanges having electronic connectivity with NSD L or CDSL. 

12.18 Fictitious applicOItions 

Any person who makes, in a fictitious name, any application to a body corporate for acquiring, or 
subscribing to, the Debentures, or otherwise induced a body corporate to allot, register any transfer of 
Debentures therein to them or any other person in a fictitious name, shall be punishable under the 
Applicable Laws. 

12.19 MarkelLol 

The markellot for the trading of Debentures will be one Debenture ("Market Lot"). 

12.20 Minimum Application 

Minimum application shall be as per the Term Sheet in this Key Information Document. 
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12.2 1 Basis of Allocation! Allotment 

Beginn ing fr'o~the 'issue O~ing Date and until the day Immediate ly prior to the Issue CfOS1;,g Date, 
firm allotment against va lid applications for the Debentures will be made to applicants in accordance 
with applicable SEB I Regu lations, ESP Operational Guidelines and a ll Applicable Laws. At i1S sale 
discretion, the Issuer shall decide the amoun t of oversubscript ion to be retained over and above the 
Issue size (in case of grecnshoc option ava ilable). 

Accordi ng 10 the SEBI Mastcr Circular, allotment 10 the bidders on EBP shall be done on the basis of 
"Yield-t ime priority". Thus, allotment shall be done first on "yield priority" basis, however, where two 
or more bids are at the same y ie ld, then the allotment shall be done on "time -priority" bas is. Further, 
if two or more bids have the same yie ld and time, then allotment shall be done on the "pro-rata" basis. 

Ifthc proport ionate allotment of Debentures to such app licants is not a min imum of one Debenture or 
in multiples of one Debenture (which is the market lot), the decimal wou ld be rounded ofT to the next 
higher whole number if that decimal is 0.5 or higher and to the next lower whole number if the dceimal 
is lower than 0.5. All successful applicants on the Issue Closing Date would be allotted the number of 
Debentures arrived at after such round ing off. 

12.22 Underwr iting 

The prescnt Issue or NCDs un private placement basis has not been umJcrwrincn. 

12.23 T r:lding of Debentures 

The marketable lot for the purpose of trading of Debentures shall be One (I) Debenture. Trading of 
Debentures would be permitted in dcmateria li sed mode only in the standard denomination of Rs 
1,00,000 and such trades shall be cleared and scttled in the Stock Exchange(s) subject to conditions 
specified by SEBI. In case o f trad ing in Debentures which has been made over the counter, the trades 
shall be executed and reported on the Stock Exchangc hav ing a nation-wide trading terminal or such 
other platform as may be specifi ed by SEB I. 

12.24 Modes of T ransfer of Debentures 

The Debentures shall be transferred subject to and in accordance with the rules! procedures as 
prescribed by the NSDLI CDSL!Dcpository Part icipant of the transferor/ transferee and any other 
Applicable Laws and rules notified in respect thereof. The normal procedure fo llowed for transfer of 
securities held in the demateria li zed form shall be followed for trans fer of these Debentures held in 
electronic form. The sel ler should give delivery instructions containing details of the buyer's DP 
account to his/it s Depository Part icipant. 

Transfer of Debentures to and from foreign investors, in case they seck to hold the Debentures and arc 
eligible to do so, will be governed by the then prevailing guidelines of RBI. The transferee(s) shou ld 
ensure that the transfer formalities are completed prior to the Record Date. In the absencc ofthc same, 
Interest will be paid! Redemption w ill be made to the Person, whose name appears in the records of the 
Depository. In sueh cases, claims, if any, by the transferee(s) would nced to bc settled with the 
transferor(s) and not with Issuer. 

12.25 Interest on Applica tion money 

Interest on application money will be paid at Coupon Rate (subject to deduct ion of income tax under 
the provisions of the Income Tax Act , 1961 , or any other statutory modification or re-enactment 
thereof. as applicable) on face va lue of Debentures for the period starting from and including the date 
of real ization of application money in Issuer' s bank account up to onc day prior to the Deemed Dale of 
Allotment. To clarify in case the Deemed Date of Allotment and date o f receipt of application money 
is same, no Interest on appl ica tion money wil l be payable. 
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12,26 Interest on the Debentures 

.. ( ... ( "'" ... ... , , " .' . 

The Debentures shall carry Interest at the Coupon Rates as per Term Sheet (subject to deduction of tax 
at source at the rates pn::vailing from time to time under the provis ions of the Income Tax Act, 196 1, 
or any other statutory modification or re·enactment thereof for which a certi fi cate will be issued by 
Issuer) on the outstanding principal amount of Debentures till final Redemption. The credit will be 
made in the bank account linked to the Depository account onl y. 

Pursuant to the SEBI Master Circular, if any Interest Payment Date falls on a day wh ich is not a 
Working day, then payment of Interest will be made on immediately following day that is a Working 
day without Interest for such additional days. However, the dates of the future Interest payments would 
continue to be as per the schedule originally stipul ated in this Key Information Document. 

In the case of joint holders of Debentures, Interest shall be payable to the first named Debenture 
1I 0Ider(s). 

It is clarified that Interest/Redemption payments with respect to Debentures, sha ll be made only on the 
Working days when the commercial banks are functioning in New Delhi . 

12.27 Computation of Interest 

The Dcbcnlun:s will carry Interest rJtcs as per the Term Sheet tram the Deemed Dale of Allotment. The 
Interest will be paid from the Deemed Date of Allotment (subject to deduction of tax at source at the rates 
prevail ing from time to time under the IT Act, or any other statutory modification or re·enactment thereof) 
as per Term Sheet. 'me Interest shall be computed on "Actual / Actual" day count basis. 

12.28 Settlement/Repayment on Redemption 

Payment on Redemption will be made by way of cheque,s)! redemption warrants(s)l demand draft(s)l 
CRED IT through RTGS or NEH system in the name of the Debenture Holdcr(s) whose name appear on 
the li st of Benefi cial Owncr(s) given by Depository to Issuer and whose names are registered on the register 
maintained by the Registrar as on the Record Date. The credit will be made in the bank account linked to 
the depository account only. 

The Delx:ntures shall be taken as di scharged on payment of the Redemption amount by Issuer on maturity 
to the li st of Debenture I-Iolder(s) as provided by NSDU CDSU Depository Participant. Such payment wil l 
be a legal discharge of the liability oflssuer towards the Debenture I-Iolder(s). On such payment being made, 
Issuer shall inform NS DU CDSU DCJX>sitory Participant and accordingly the account of the Debenture 
Holder(s) with NSDU CDSU Depository Part icipant shall be adjusted. 

Issuer's liabili ty to the Debenture Holder(s) towards a ll their rights including for payment or otherwise 
shall cease and stand extinguished from the Redemption Date in all events. Further Issuer will not be 
liable to pay any Interest or compensation from the Redemption Date. On crediting the amount to the 
Beneficiary(s) as specified above in respcct of the Debentures, the liability of Issuer shall stand 
extinguished. 

12.29 Effect of Holidays 

Working day' shall be the day on which Commercial banks arc functioning in New Delhi. If the Interest 
Payment Date/Redemption doesn't fall on a Working Day, then payment of'i ntercst/prineipal amount 
shall be made in accordance with SED! Master Circular or any other ci rcular issued by SEBI from time 
to time, as the case may be. 

If the Interest payment day doesn't fall on a Working Day, the payment of Interest up to original 
scheduled date will be made on the following Work ing Day, however, the dates oflhe future Coupon 
Payment woul d be as per the schedule origi nally stipulated at the time of issuing the security. 
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If the Redemption Date (also being the last Coupon Payment Date) of the Debentures falls on a day 
that is not a Working Day, the Redemption proceeds sha ll be paid by the Issuer on the immediately 
preceding Working Day along with Interest accrued on the Debentures until but excluding the date of 
such payment. 

It is c1aritied that Interest/Redemption with respect to Debentures, interest/redemption payments shall 
be made on ly on the days when the commercial banks are working in New Delhi. 

If the Record Date falls on a day which is not a Working Day, the immediately succeedi ng Working 
Day will be considered as the Record Date. 

12.30 List of Benefiehtl Owners 

Issuer sha ll request the Depository to provide a list of Beneficial Owner(s) as at the end or the Record Date. 
This shall be the list, whieh shall be considered for payment of Interest or repayment of the principal amount, 
as the case may be. 

12.3\ Interest in case of delay on Allotment 

If the company is not able to allot the secur ities within the prescribed timelines, it shall pay the 
additional interest as per the rates prescribed in law and will comply with applicable regulatory 
requ irements, if any, with respect to such delay. 

12.32 Interest Payments and Mode of Payment 

Payment on Interest will be made by way or chcquc(sy redemption wamnls(s)/ demand draft(sY CREDIT 
through RTGS or NEFf system in the name of the Debenture I-I older(s) whose name appear on the list of' 
Beneficial Owncr(s) given by Depository to Issuer whose names arc registered on the register maintained 
by the Registrar as on the Record Date. 

12.33 Payment on exercise of Put I C:lli Option 

As defined in the Term Sheet. 

12.34 Record Date 

Record date of Interest shall be 15 calendar days prior to eaeh Interest Payment Date and 15 calendar 
days prior to the date of Maturity. Interest shal l be paid to the Person whose namc appears as so lclfirst 
in the Rcgister of Debenture J-Ioldcr(s)lbcneficiaries' position of the Depositories on Record Date or to 
the Debenture !-Iolder(s) who have converted the Debentures to physical form and their name is 
regi stered on the registers maintained by Company/Registrar. In the event of Issuer not receiving any 
notice of transfer at least 15 days before the respective due date or payment or Interest and at least 15 
days prior to the maturity date, the transferees for the Debenture shall not have any claim .. ga inst Issuer 
in respect of Interest so paid to the registe red Debenture I-Ioldcr(s). 

12.35 Rights of Debenture Holders 

A Debenture Holder is not a shareholder. The Debenture 1I0Ider(s) will not be entitled to any other 
rights and privilege of shareholders other than those available to them under statutory requ irements. 
The Debenture(s) shall not confer upon the holders the right to receive notice or to attend and vote at 
the Genera l Meeting of the Issuer. The principal amount and Interest on the Debentures will be paid to 
the registered Debenture I-I older(s) only and in case of Joi nt holders, to the one whose name stands 
fi rst. 
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Besides the above, the Debentures shall be subject to the provisions ofthc Companies Act, 20 13, the relevant 
rulcs and regulations, the Articles of Association of il FCL, the terms of this issue of Debentures and the 
other tenns and conditions as may be incorporated in the Debenture Trustee Agreement and other 
Transaction Documents that may be executed in respect of these Debentures. 

12.36 Deduction of Tlix at Source 

Tux as applicable under the Income Tax laws or any other statutory modification or re-enactment 
thereof will be deducted at source. The Invcstor(s) desirous of claiming exemption from deduction of 
income tax at source on the Intcrest on application money are requi red to submit the necessary 
cert ificate(s), in duplicate, along with the Application Form in terms of income Tax rules. 

Interest payable subsequent to the Deemed Date of Allotment ol'Debentures wi ll be treated us "Intcrest 
on Securities" as per Income Tax Rules. Debenture Holders desirous of c1uiming exemption from 
deduction of income tax ut source on the Interest payable on Debentures should submit tax exemption 
certifi cate! document, under Section 193 of the Income Tax Act. 1961 , if any. at the 
Registered/Corporate Office of IIFCL, at least 30 days before the payment becoming due. 

Regarding deduction of tax at source and the requisi te decluration form s to be submitted, prospcctive 
investors are advised to consult their own tax consultant(s). 

12.37 Chlss or classes of Person to whom allotment is proposed to be m:lde 

The following arc Eli gibl e Investors to upply for this Pr ivate Placement or Debentures: 

I. Mutual Funds, 
2. Public Financial Institutions specified in Section 2(72) of the Companies Act 20 13; 
3. Schedu led Commercia l Banks; 
4. State Industria l Development Corporations; 
5. Provident Funds, Pension Funds, Gratuity Funds und Superannuat ion Funds uuthorised to in vest 

in the Issue. 
6. ati onal Investment Funds set up by resolution no. F. No. 2/3/2005- DDII dated November 23, 

2005, of the Government ofln dia, Published in the Gazette of India; 
7. Companies and Bodies Corporate authorized to invest in Debentures; 
8. Co-operative Banks and Regional Rural Banks authorized to invest in Debentures; 
9. Societies authorized to invest in Debentures; 
10. Trusts authorized to invest in Debentures; 
II. Foreign Institutional Investors and sub-accounts registered with SCB I or Foreign Portfo lio 

Investors (not bei ng an ind ividual or fami ly offices); 
12. Statutory Corporations! Undcrtaki ngs established by the Centrall State legislature authorized to 

invest in Debentures! debentures. 
13. Insurance Companies registered with the Insurance Regu latory and Developmcnt Authority. 
14. Insurance funds set up and managed by army, navy and air force of the Union of India. 
15. Systemically important non-banking fi nancial company registered wi th the RBI and having a 

net worth of more than Rs. 500 Crore. 
16. Any other entity uuthorised to in vest in these Debentures 

All parti cipants are required to comply with the relevant regulations! guidelines applicable to them for 
investing in th is Issue. 

The applicat ions must be accompan ied by certified true copies of: 

I. Memorandum and Articles of Associationl Constitution/Bye-laws; 
II. Resolution authori zi ng investment and containi ng operating instructions; 
111. Specimen signatures of authorized signatories; 
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iv. Necessary forms for claiming exemption from deduction of tax at source on the Interest incomel 
Interest on application money, wherever applicable; 

v. Documents relat ing to withholding tax applicabi lity; 
vi. ~'-- Cop of. Perman'cnt A.ccount Number Card ' (PAN-""eard) -provided by the Inoome Tax -

Department; and 
vii. in case of remittance of money through electronic mode, a se lf-altcsted bank account statement 

has to be subm itted reflecting the debit for the app li cation money. The bank account statement 
should conta in the name of the Applicant, account number, name and brunch ofthc bank. 

12.38 Mode of Subscription! How to Apply or Bid 

All Eligible Investors shou ld refer the operating guideli nes for issuance of Debt Securities on Private 
Placement basis through an electronic book mechanism as available on the website of BSE. Investors 
will also have to complete the mandatory know your customer verification process. Investors should 
refer to the EBP Guide lines in th is respect. The Application Form will be filled in by each Investor and 
up loaded in accordance with the SED! regulatory and operational guidelines. Applications for the 
Debentures must be in the prescribed form (enclosed) and completed in BLOCK LErrERS in Engl ish 
as per the instructions contained therein. 

(a) The details of the Issue sha ll be entered on the EBI' Platform by the Issuer at least 2 (two) Working 
days prior to the Issue Opening Date, in accordance with the Operational Guidelines. 

(b) The Issue will be open for bidding for the duration of the bidding window that would be 
communicated through the Issuer' s bidding announcement on the ESP Platform, at least 1 (one) 
Working day before the start of the Issue Opening Date. 

Some of the key guidelines in terms of the current Operational Guidelines on the issuance of securities 
on Pri vate Placement bas is through an EBP mechanism arc as follows: 

(a) Modification of Bid 

Investors may note that modification of bid is allowed during the bidding period/window. 
However, in the last 10 (ten) minutes of the bidding period/window, revision of bid is only allowed 
for improvement ofCoupon/y ield and upward rev ision of the bid amount placed by the Investor. 

(b) Ca ncellation of Bid 

Investors may note that cance llation of bid is allowed during the bidding period/window. 
However, in thc last 10 minutes of the bidding per iod/window, no cancellation of bids is 
permitted. 

(c) Multiple Bids 

Investors may note that multiple bids are permitted. 

12.39 Right to accept or reject the Applieation 

The Issuer reserves its full , unqualified and abso lute righllo accept or reject any Application, in part 
or in fu ll , without assign ing any reason thereof. The rejected appl icants will be int imated along with 
the refund if applicable. sent. The Application forms that are not complete in all respects are liable to 
be rejected and will not be paid any Interest on the app lication money. The application would be liable 
to be rejected on one or more technical grounds, including but not restricted to: 

(i) Number of' Debentures applied for is less than the min imum applicati on size; 
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(ii) Appl ications exceeding the Issue Size; 

(iii) Debenture Holder(s) account dctail s not given; 

(iv) Delails fu r the issue of Debentures in the demateria li zed form not given; PAN/GIR and IT 
Circle/ Ward/District not given; 

(v) In case of Applications under power of attorney by limited companies, corporate bodies, trusts, 
etc., if relevant documents not subm itted; 

In the evcnt, if any Debenture(s) applied for is/arc not a llotted in full , the exccss application monies of 
such Debentures wi ll be refunded, as may be permitted. 

12.40 APPLICATIONS BY VARIOUS APPLICANT CATEGORIES 

a) Applications by Mutual Funds 

In ease of Applications by Mutual Funds, a separate Application must be made in respect of cach 
scheme of an Indian Mutual Fund registered with SEBI and such applications will not Ix! treated as 
multiple applications, provided that the application made by the assct management 
Company/trustees/custodian clearly indicate thei r intention as to the scheme for which the 
application has been maue. 

b) Applic<ltion by Scheduled Commercial Banks 

Scheduled Commercial Banks can apply in th is Issue based upon their own investment 
limits and approvals. Applications by them for Allotment of the NCDs in physical form 
must be accompanied by cert ified true copies of (i) a board resolution authorizing 
investment; and (ii) a letter of authorization. Failing th is, our Company reserves the ri ght 
to accept or reject any Applica lion fo r A llotment o f the NCDs in phys ical form in whole or 
in part, in e ither case, without assign ing any reason therefore. 

c) Application by Insurance Companies registered with the IRDA 

In case of Applications for Allotment of the NCDs in phys ical form made by an insurance 
company registered with the IRDA, a certified copy of its cert ificate of registration issued 
by IRDA must be lodged a long with Application Form. The Applicat ions must be 
accompanied by certified copics of (i) its Mcmorandum and Articles of Associat ion; (ii) a 
power of attorney (ii i) a resolUlion authori zing investment ::md containing operati ng 
instructions; and (iv) specimen signatures o f authori zed signatories. Failing this, our 
Company reserves the right to accept or reject any Application for Allotment of the NCDs 
in phys ical form in whole or in part , in ei ther cuse, without assigning any rcason therefore. 

As per IRDAI Leller dated June 15,2023, investment by an Insurer in the NCDs of IIFCL 
will be considered as investment in Infrastructure Sector. 

d) Applications by Altcrn:ltive Investments Funds 

Applicatiuns made by an Alternat ive Investmen ts Fund elig ible to invest in accordance with 
the Securiti es and Exchange Board of India (A lternate Investment Funds) Regulations, 
20 12, for Allotment of the NCDs in physical form must be accompanied by ccrtified true 
copies o f: ( i) the SEB I registration certificate of such Alternat ive Investment Fund; (i) a 
resolution authorizing the investment and containing operating instructions; and (ii) 
specimen s ignatures of authorized persons. Faili ng this, our Company reserves the right to 
accept or reject any Applications for Allotment of the NCDs in whole or in part, in either 
case, without ass ign ing any rcason thereof. Alternat ive Investment Funds applying for 
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Allotment of the NCDs shall at all times comply with the conditions for categories as per 
their SEBI registration certificate and the Securities and Exchange Board of India (Alternate 
Investment Funds) Regulations, 20 12. 

c) Applications by Public Financinllnstitutions authorized to invest in the NCDs 

Applications by Public Financial Institutions for Allotment orthe NCDs in physical form 
must be accompanied by certified true copics of (i) any Act/ru les under which such 
Applicant is incorporated; (ii) a resol ution of the board of directors of such Applicant 
authorizing investments; and (iii) specimen signature of authorized persons of such 
Applicant. Failing this, our Company reserves the right to accept or reject any Applications 
for Allotment of the NCDs in physical form in whole or in part, in either case, without 
assigning any reason thereor. 

f) Applications made by compa nies. Limited Liability Partnerships and bodies 
corporate registered under applicable laws in India 

App lications made by companies, Limited Liability Partnerships and bodies corporate ror 
Allotment of the NCDs in physica l form must be accompanied by certified true copies of: 
(i) any Act/rules under which such Applicant is incorporated; (ii) a resolution of the board 
or directors of such Applicant authorizing investments; and (iii) specimen signature of 
authorized persons or such Applicant. Failing th is, our Company reserves the ri ght to accept 
or reject any Applicat ions for Allotment of the NCDs in physical form in whole or in part, 
in either case, without assign ing any reason thereor. 

g) Applications under a power of attorney by Limited Companies 

In case or applications made under a power of attorney or by a limited company or a body 
corporate or registered society or mutual fund, and sc ientific and/or industrial research 
organizations or trusts etc., the relevant power of attorney or the relevant resolution or 
authority to make the application, as the case may be, together wi th the certified true copy 
thereof along with the certified copy of the Memorandum and Articles of Assoc iation 
and/or bye-laws as the case may be, shall be attached to the Application Form or lodged 
for scrut iny separately with the photocopy of the Application Form, quot ing the serial 
number of the Application Form, at the office of the registrars to the issue after submission 
of the Application form to the EBP Platform , fa iling which the Applications are liable to 
be rejected. 

h) Applications by provident funds ,lOd pension fund s which :.re lIuthorizcd to invest in 
the NCOs 

Applicat ions by provident funds and pens ion funds wh ich arc authorized to invest in the 
NCDs, for Allotment of the NCDs in physical form must be accompanied by certified true 
copies of: (i) any Act/ru les under which thcy are incorporated; (ii) a power of attorney, if 
any, in ravour or one or more trustees thereof, (iii) a board resolut ion authorizi ng 
investments; (ii i) such other documents evidencing registration thereof under applicable 
statutory/ regulatory requirements; (iv) specimen signature of authorized person; (v) a 
certified copy of'the registered instrument fo r creation of such fund/trus t; and (v i) any tax 
exemption certificute issued by Income Tax authori ti es. Failing this, our Company reserves 
the right to accept or reject any Applications for Allotment of the NCDs in physical form 
in whole or in part, in either case, without ass igning any reason thereof. 

i) Applications by National Investment Fund 

Application made by Nat ional Invest Fund for Allotment of the NCDs in physical form 
must be accompanied by certified true copies of: (i) a resolution authori zi ng investment and 
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containing operating instructions; and (i i) specimen signatures of authorized persons. 
Failing thi s, our Company reserves the right to accept or reject any Applications for 
Allotment of the NCDs in physical form in whole or in part, in either case, without assigning 
any rcason therefor. 

j) Application by Commercial Banks, co-operative banks and Regional Rural Banks 

Commercial Banks. Co-operative banks and Regional Rural Banks can apply in the Issue 
based upon their own investment limits and approvals. The application must be 
accompanied by certified true copies of (i) Board resolutions authorizing investments; and 
( ii ) letters of authorization. Failing this, our Company reserves the right to accept or reject 
any Application in whole or in part, in either case, without assigning any reason thereof. 

k) Applications by Trusts 

Applications made by a trust, settled under the Indian Trusts Act, 1882, or any other 
statutory and/or regulatory provision governing the settlement of trusts in India, must be 
accompanied by a (i) certified true copy of the registered instrument for creation of such 
trust, ( ii) power of attorney, if any. in favour of one or morc trustees thereof; and (iii) such 
other documents ev idencing registration thereof under applicable statutory/regulatory 
requirements. Failing this, our Company reserves the right to accept or reject any 
Appl ications in whole or in part, in either case, w ithout assigning any reason therefore. 

Further, any trusts applying for NCDs must ensure that (a) they arc author ized under 
applicable statutory/regulatory requirements and their constitut ion instrument to hold and 
invest in NCDs, (b) they have obtained all necessary approvals, consents or other 
authorizations, which may be required under applicable statutory and/or regulatory 
requirements to invest in NCDs, and (c) applications made by them do not exceed the 
investment limits or maximum number ofNCDs that can be held by them under applicab le 
statutory and or regulatory provisions. 

12.41 Force Majeure and Withdrawal of Ciasses 

The Issuer reserves the right to withdraw the Issue prior to the Issue Closing Dall: in the event of any 
unforeseen development adversely affecting the economic and regulatory envi ronment. The Issuer 
reserves the right to change the Issue schedule. 

The Issuer reserves the ri gh t to withdraw the Issue as set out under the EBP Operational Guidelines 
or as permitted under Applicable Laws 

12.42 PAN Numbcr/GIR Number 

All Applicants should mention th ei r PAN or the GrR Number allotted under I.T. Act, and the Income Tax 
Circle! Ward! District. In the case where neither the PAN nor the GIR Number has been allotted, the fact or 
such a non-allotment should be mentioned in the Application form in the space provided. 

12.43 Debenture Redemption Reserve (ORR) 

As per Rule 18(7)( iii )(B) Companies (Share Capi tal and Debentures) Rules, 2014, as amended 
("Debentures Rules" ), debenture redemption reserve account is not required to be created in the case of 
privately placed Debentures issued by an NBFC registered with the RBI under section 45-IA of the RBI 
(Amendment) Act, 1997, as amended. Hence, Investors sha ll not have the benefit of rcscrve funds to 
cover the re-payment of the pr incipal and interest on the Debentures. 
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This present issue of Debentures is be ing made in accordance with extant guidelines of Compan ies 
Act 20 13 and Ru les made thereafter, SEBI (Issue and Listing of Non-Convertible Securities) 
Regulations, 202 1, as amended, SEB I (Debcnture Trustee) Regu lation 1993 as amended, 

12.45 Future Borrowings 

The Company shal l be free to borrow or raise loans or create encumbrances or ava il financi a l ass istance 
in whatever form , as also issue promi ssory notes or Debentures or guarantees or indemnities or other 
securities in any manner and to change its capital structure, including the issue of shares of any class or 
redemption o r reduction of any class of paid-up capi ta l, on such terms and conditions as the Issuer may 
think appropriate, without the consent of~ or intimation to, the Debenture J-I oldcr(s) or the Debenture 
Trustee in thi s connection. 

12.46 Not ices 

All notices required to be g iven by the Issuer or by the Debenture Trustee to the Debenture Holder{s) 
shall be deemed to have been given if sent by ordinary post! courier to the Debenture Holder(s) as on 
Record Date and! or if published in one all India English daily newspaper and one regional language 
ncwspaper. 

A II notices required to be given by the Debenture Holder(s), including notices referred to under " Payment 
of Interest" and "Payment on Redemption!! sha ll be sent by registered post or by hand delive ry to the 
Issuer or by email to the Compliance Officer o f the Issuer at its Corporate Offi ce or to such persons at 
such address as may be notified by the Issuer from time to time. 

12.47 Tax Benefits to the NCD Holders of the Issuer 

The Debenture Ho lder(s) arc advised to consider in thei r own case, the tax implications in respect of 
subscription to the Debentures after consulting their own tax advisor or legal counsel. 

12.4 8 Right to further issue under the ISINs 

The Issuer reserves right to effect mult iple issuances unde r the same ISIN with reference to SEBI Master 
Circular. as amended or any other Applicable Laws. 

The Issue can bc made either by way of creation ofa fresh IS IN or by way of issuance under the existing 
ISIN at a premi um, p:.Ir or discount as the case may be in line with the (SIN Circulars. 

12.49 Right to Re-purch:lse, Re-issuc the NC Ds 

The Issuer will have power, exercisable at its sa le and absolute discretion from time to time, to re­
purchase a part or all of its Debentures from the secondary markets or otherwise, at any time prior to the 
Redemption Date, subject to Applicable Laws. 

In the event o fa part or all oflhe Issuer's Debentures bei ng repurchased as aforesaid or redeemed under 
any circumstances whatsOl:ver, the Issue r shall have, and shall be deemed always to have had, the power 
to re-issuc the Debentu res either by re-issuing the same Debentures or by issui ng othcr Debentures in 
their place. 

Further the Issuer, in respect of such re-purchased or redeemed Debentures shall have the power, 
exercisable either fo r a part or all of those Debentures, to cancel . keep al ive, appoint nominec(s) to hold 
or re-issuc at such pri ce and on such terms and conditions as it may deem fit and as permitted under the 
ISIN Circulars or by-l aws or regulations. 
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12.50 Servicing Behavior 

Issuer has been servicing all it's principal and interest liabilities on time and there has been no instance 
of delay or default since inception. 

12.51 Undertakings from the Issuer 

The Issuer hereby undertakes that: 

Investors are advised to read the risk factors carefully before taking an investment decision in th is Issue. 
For taking an investment decision, Investors must rely on their own examinat ion of the Issuer and the 
Offer inc luding the risks involved. The securi ties have not been recommended or approved by any 
regu latory authority in India, including the Securities and Exchange Board of India (SEBI) nor does 
SEB I guarantee the accuracy or adequacy of this document. Specific attention of Investors is invited to 
the statement of ' Risk Factors' given on Section IX under the sect ion ' Management Perception of Risk 
Factors' of the GID. 

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key 
In fo rmation Document contains all information with regard to the Issuer and the Issue, that the 
information contained in this Key Information Document is true and correct in all material aspects and 
is nol mi slead ing in any material respect, that the opinions and in tentions expressed herein arc honestly 
held and that there arc no other facts, the omiss ion of which make this Key Information Document as a 
whole or any of such information or the expression of any such opinions or intentions misleading in any 
material respect. 

The Issuer has no side letter with any Debt Securities holder except the onc(s) disclosed in this Key 
Informati on Document Any covenants later added shall be di sc losed on the Stock Exchange(s) website 
where the Debentures are listed. 

We dec lare that the Permanent Account Number of directors have been submitted to the Stock Exchanges 
on which the non-convertible securities arc proposed to be listed , at the lime of filin g the drafl Offer 
document. 

The Issut:r is in compliance with the provisions of Securi ti es Contracts (Regulation) Act, 1956 (42 of 
1956). the Securities and Exchange Goard of India Act, 1992, Companies Act and the rules made 
thereunder and SEB I Regulations. 

The monics received under the Offer shall be used only for the purposes :md objects indi cated in the Key 
Information Document. 

The Issuer undertakes that: 

I. It will take all steps for completion of the formalities required for listing and commencement of 
trading at the Stock Exchange where the Debentures arc proposed to be li sted within specified time. 

2. The funds required for refund of application money in case of non-allotment or partial allotment of 

Debentures shall be made ava ilable by the Issuer. 
3. Necessary co-operation to the Credit Rating Agency shall be extended in providing true and 

adequate information till the debt obl igat ions in respect of the Debentures till DebenlUres arc 
outstanding. 

4. The complaints received in respect of the Issue shall be attended to by the Issuer expeditiously and 

satisfactoril y. 
5. That the Com pany sha ll disclose the complete name and address of the Debenture Trustee in the 

Annual Report. 

6. Fi ling of Disclosure Document ShOl ll be as per SEBJ NCS Regulations 
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Whatever is stated in this form and in the attachments thereto is true, correct and com plete and no 
information material to the subject mattcr of this form has been suppressed or concealed and is as per the 
original records maintained by the promoters subscribing to the Memorandum of Association and 
Art icles o f A ssociation. 

12.52 Additional Covenants 

The benefic iary account of the Investor(s) w ith National Securit ies Depository Ltd. (NSDL)! Central 
Depository Services (India) Ltd. (CDSL)I Depository Participant will be givcn credit within 2 days from 
the Deemed Date of A llotment. 

Listing: T he listing of the Debentures shall be completcd within 3 trading days of Issue Clos ing Date. 

In case of delay in listing of the Debt Securities beyond the period as specified above, the Company will 
pay penal Interest of at-least 1% p.a. over the Coupon rate from the Deemed Date o f A llotment till date 
of li st ing. 

In case the Debentures issued to the SEBI registered FPls / sub-accounts of FPls are not listed within 15 
days of issuance to the SEB I registered FPls / sub-accounts of FPIs, for any reason, then the FPllsub­
account of FPls shall immediately dispose o f the Debentures either by way of sa le to a thi rd party or to 
the Issuer and in case of failure to list the Debentures issued to SEB I regi stered FPlsI sub-ucl:uunts o f' 
FPls wi thin 15 days of issuance, the Issuer sha ll immediately redeem / buyback such Debentures from 
the FPl s/sub-accoun ts of FI'ls. 

The Company to execute the Debenture Trust Deed with the Debenture Trustee w ith in the timelincs 
applicab le by law 

12.53 Modification of Rights 

The ri ghts. privi leges, terms and condit ions attached to the Debentures muy be va ried, modified or 
abrogated w ith the consent, in writ ing, of those holders of the Debentures who ho ld the majority of the 
outstanding amount of the Debentures (or any limit as speci fied under Companies I\ct or any other 
provis ion of law) or wi th the sanction accorded pursuant to a resolution passed at a meeti ng of the 
Debenture Holder(s), provided that nothing in such consent or resolution shall be operat ive against the 
Issuer where such consent or reso lution modi fies or varies the terms and conditions ofthc Debentures, if 
the same is not acceptable to the Issuer. 

12.54 Disputes & Governing Law 

The Debentures arc governed by and shall be construed in accordance with the ex isting laws of India . 
1\ ny dispute aris ing thereof will be subject to the jurisdiction of courts o f New Delhi. 

12.55 Investor Relations and Griev.mce Redressal 

Arrangements have been made to redress investor gri evances expeditiously as fa r as possible. The Issuer 
endeavours to resolve the investors' gr ievances within 30 (thirty) days of its receipt. All grievances 
re lated to the issue quoting the Application number (including prefix), number of Debentures applied 
for, the amount paid on application, may be addressed to the Compliance Officer. All Investors arc hcreby 
informcd that the Issuer has appointed the Compliance Officer who may be contacted in case of any 
problem related to this Issue. 
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12.56 Undertakin g regarding Common Form of transfer 

.,' .. ' ..... '" ' ;0 , , , ~ I 

The Debentures shall be transferred subject to and in accordance with the rules! procedures as prescribed 
by the NSDL/CDSLlDcpository Participant of the transferorl transferee and any other Applicable Laws 
and rules noti fied in respect thereof. The normal procedure followed for transfer of securi ties held in the 
demateriali zed form shall be followed for transfer of these Debentures held in electronic fonn . The seller 
shou ld g ive delivery instructions conta ining details of the buyer' s DP account to his Depository 
Participant. The transferee(s) should ensure that the transfer formalities arc completed prior to the Record 
Date. In the absence of the same, Interest will be pa id! Redemption will be made to the Person, whose 
name appears in the records of the Depository. In such cases, claims, if any, by the transferee(s} would 
need to be settled with the transferor(s) and not with issuer. 

In case of de lay in execution of Debenture Trust deed. the Issuer wi ll refund the subscription with agreed 
rate of Interest or pay penal Interest of 2% p.a. over the Coupon Ra le till these conditions arc complied 
with a l the option o f Investor. 

in case of default in payment of Interest and/or principal Redemption on the due dates, additional rate of 
interest of 2% p.a. over the Coupon Rate will be payable by Issuer for the defaulting period. 

The Issuer sha ll complete all the forma lities and seck li sting permission wi thi n st ipulated lime. In case 
of delay in listing orthe Debentures beyond specified timelines, the Issuer sha ll pay penal Interest of at 
least I % over the Coupon Rate for the period of de lay to the investor (i .e. from the dale of allotment to 
the date of listing) and shall be permitted to utilise the issue proceeds of its subsequent two pri vately 
placed issuances of securit ies onl y after receiving final li sting approval from Stock Exchange(s}. 

In case of de lay in a llotment our Company sha ll pay Interest as per applicable rate of Interest. 

12.57 Trustces 

Beacon Trusteeship Limited dul y accepted the letter bearing reference no. 46009/CI..IMUM123-
24/ DEB/446 dated January 3 1, 2024 giving their consen t to the Issuer for the ir appointment to act as the 
Trustee lo r the Debenture Holder(s) . All rights and obl igations of the Debenture Holder(,) for the 
amounts due on the Debentures will be vested with the Trustee on behalf of the Debenture Holder(s). 
The Debenture Holder(s) sha ll without any further act or deed be dcemed to havc irrevocably given their 
consent to and authorized the Trustee or any of their agents or authori zed officials to do, inter alia, acts, 
deeds and th ings necessary in respect of or relating to the creation of security in terms of this Key 
Information Document. 

The Debenture Trustee has executed Debenture Trustee Agreement dated February 27, 2024 and as per 
the Debenture Trustee Agreement, the Debenture Trustee is entitled to the fees , remuneration and all 
reasonable costs, charges. travelling, legal and expenses as set out in the consent lettcr bearing reference 
no. 46009/CLlMUMI23-24/DEB/446 dated January 31 , 2024 appended herein as Annexure B for its 
services as the Debenture Trustee. Under the Debenture Trustee Agreement, the Company has agreed to 
provide the details of the bank account from which the Company proposes to make the payment of 
Interest and/or Redemption of principal due to the Debenture Holder(s} prior to the execution of the 
Debenture Trust Deed. 

Under the Debenture Trustee Agreement, the Debenture Trustee have the responsibility to conduct a due­
diligence (e ither through it self or its agents ladvisors/consultants which it shall have the power to 
appoint). In o rdcr to conduct such di li gence as per the Dl!benturc Trustee Agreemcnt, the Issuer has 
agreed to prov ide all assistance to the Debenture Trustee. 
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12.58 CREDIT RATING & RATIONALE THEREOF 
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India Rating and Research Private Limited vide letter dated 22nd August 2024, has provided credit rating 
of u IND/AAA Stable" to the Debentures. Instruments with this rating are considered to have the highest 
degree of safety regarding timely servicing of financial obligations. Sueh instruments carry the lowest 
credit risk. A copy of rating letter from India Rating and Research Private Limited is enclosed as 
Annexure A in this Key Information Document. 

CA RE vide letters dated 23 rd August 2024 has provided crcdit rating of "CARE AAA, Stable" to the 
Debentures. Instruments with this rating are considered to have the highest degree of safety regarding 
timely servicing of financia l obligat ions. Such instruments carry the lowcst credit risk. A copy of rat ing 
letter from CARE is enclosed as Annexure I\. in this Key Information Document. 

Other than the credit ratings mentioned hereinabove, Issuer has not sought any other credit rating from 
any other Credit Rat ing Agency(ics) for the Debentures offered for subscript ion under the terms of this 
Key Information Document. 

For detailed credit rating rationale and latest press release please refer to the Annexure A as attached. 

The above ratings are not a recommendation to buy, sell or hold securities and Investors should take their 
own decision. The ratings may be subject to revision or withdrawal at any time by the Credi t Rating 
Agencies and e<.lch rating should be evaluated independently orany other rating. The ratings obtained arc 
subject to rev ision at any point ortime in the future. The Credit Rating Agenc ies have the ri ght to suspend, 
withdraw the rating at any time on the bas is of new information etc. 

The Issuer declares that the credit ratings provided by the rating agencics shall be va lid on the date of 
issuance and listing of the Debentures. Also, the prcss release/rating rational shall not be older than one 
year on the date of opening of the I ssuc. 

12.59 STOCK EXCHANGE WHERE SECU RITIES ARE PROPOSED TO BE LISTED 

The Listed, Rated, Unsecured, Taxable, Senior, Unsubordinated, Redeemable, Non-Convertible 
Debentures are proposed to be listed on the Wholesale Debt Market (WDM) segment of the BSE. The 
Issuer has obtained the in-principle approva l of BSE for the listing orthe Debentures vide letter bearing 
no. DCS/COMP/AA/IP-PPD II500/23 -24 dated March OS, 2024. For copy of the said ' in- principle' 
approval letter, please see "Anncxurc-C" " In Principle Listing Approval" of this KID. The Issuer shall 
make an applicat ion to the BSE to list the Debentures to be issued and allotted under this Key Information 
Document and complete all the forma lities relating to the listing of the Debentures with in the st ipulated 
time (as per appl icable laws) from the date of closure of the Issue. If the permission to list and trade the 
Debentures is not granted by the Stock Exchange, our Issuer shall forthwith repay, without interest, all 
such amounts of money received from the Applicant in pursuance of this Key Information Document, 
Section 42 of Com panies Act, 2013 and other applicable provis ions or law. (rthc default is made, our 
Company and every officer in default w ill li able to fine as prescribed in Section 42 of the Companies 
Act, 2013 and other applicable provisions of the law. 

In connection with the listing orOebentures with BSE, Issuer hereby undertakes that: 

• It shall comply with condi tions of list ing of Debentu res as may be specified in the Listing 
Agreement wilh BSE. 

• Ratings obtained by Issuer shal l be periodically rev iewed by the Credit Rat ing Agencies and any 
revision in the rating shall be promptl y disclosed by Issuer to SSE. 

• Any change in rating shall be promptly disseminated to the holdcr(s) of the Debentures in such 
manner as USE may determine from time to time. 
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• Issuer. the Debenture Trustee and SSE shall disseminate all information and reports on Debentures 
including compliance reports filed by Issuer and the Trustees regarding the Debentures to the 
holder(s) of Debentures and the general public by placing them on their websitcs. 

• Debenture Trustee shall disclose the information to the holder(s) of the Dr.:bentures and the general 
public by issuing a latest press relcasr.: in any of the following events: 

( i) default by Issuer to pay Interest on Debentures or Redemption amount; 

(ii) revision or rating ass igned to the Debentures; 

• The information referred to in para above shall also be placed on the websites of the Trustees, Issuer 
and BSE. 

12.60 Expenses of the Issue (A ll expenses are exclusive of statutory taxes, as applicable): 

S.No N,lturc uf ['pcnsl' \mount l Perccnra~e oftolal issue 
l'xpcnscl rcr('cntl'~(, of tot:.llssue 
Size 

I. Lead Man~gcr(s) rce NA 
2. Underwrit ing commission NA 
3. Brokerage/ Selling Commission and upload recs NA 
4. Fecs payable to the Regi strar to the Issue Rs 4000/- per ISIN 
5. Fees payable to the legal Advisors Rs. 1,00,000 per tranche' 
6. Fees payable to the regulators including Stock SEBI Fcc - Rs 5000/-

Exchanges BSE - Initial Listing rce Rs 20,000 
and Annual Listing fcc limited to Rs. 
10,00,000 

Any other fees, commission or payments under whatever nomenclature 
7. -Armngcrship rce Rs 52,50,000/-
8. -Rating Agency Fcc CARE Ratings - Initial ree Rs. 

4,40,000/- and Annual Icc Rs 85,000/-

- - - India. Ratings -. Initial fcc Rs . . 
2,75,000/- and Annual fcc Rs 
1,35,000/-. 

9 . -Debenture Trustee Fce Initial fcc Rs. 0.005/-
10. -Contribution to the Settlement Guarantee Fund 0.5 basis points of issuance value 
II. -Corporate Action rcc to NSDL Corporate action fcc - Rs 1000 

document processing fcc = Rs 250 
Stamp Duty = 0.005% of issuance 
value 

12. -Corporate Action ree to CDSL Corporate action rce - Rs 1000 
Stamp duty = 0.005% of issuance 
value 

.. 
• In addition to the fees payable to the legal adVISors for Issuance for the Issuance of Debentures, the 
Issuer has also paid Rs 6,00,0001- to the legal adv isors for the In-Principle Approval. 
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/2.6/ Debt Equi ty Ratio (Standalone Basis): 

(A mount ;11 Crores) 

P:lrli(' ulars Pn'·lsslic 1'0sl- Io;'lIl' 

Debt 
Short Term Debt 15,6 1,814.63 15,61,8 14.63 

ong Term Debt 38,62,2 15.48 39,58,215.48 

r ota I Debt (A) 54,24,030.11 55,20,030.11 

Eouitv 
Share Capita l 99999 1.62 999991.62 

Reserves & Surplus 486990.3 8 486990.38 

trotal Eouity (B) 148ti9H2.00 1486982.00 

Debt I Equity Ratio 3.65 3.71 

AlB) 

." ... , ... oft ... 
1 1 I ' ~ . I . 

12,62 Consent of Directors, bankers to the issue, Trustee, solicitors, legal advisors, Registr ar to the issue, lead 
ma nager tn the issue and lenders (if required as per terms of agreement) nnd experts. 

The Board of Directors vide its resolution datcd January 17, 2024 has provided its consent/approval for the 
propose issue of Debentures. The consent o f Trustce, Registrar to the Issue has been obtained by the Issuer. 

Thc consent of the bankers of the issuer, lead managers and lenders are not applicable. 
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SEClIO:\ XIII 
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ISSl Ell 

By very nature of its business, Issuer is involved in a large number of transactions involving financial obligations 
and therefore it may not be possible to furnish details of all material contracts and agreements involving financial 
obligations of Issuer. However, the contracts referred below (not being contracts entered into in the ordinary 
course of the business carried on by Issuer) which are or may be deemed to be material have been entered into by 
Issuer. Copies or these contracts together with the copies of documents referred below may be inspected at the 
Registered Office of Issuer between 2 pm to 5 pm on any Working Day until the Issue Closing Date. 

MATERIAL DOCUMt:NTS 
I . Memorandum and Articles of Association or the Company, as amended to date. 
2. Certificate of Incorporation. 
3. Copy of shareholders resolut ion obtained for overall borrowing limi t. 
4. Copy or the letter dated 23rd August 2024, issued by CARE conveying the credit rating for the Debentures 

of the Company and the rating rational pertaining thereto. 
5. Copy of the letter dated 22nd August 2024 issued by India Rating and Research Private Limited conveying 

the credit rating for the Debentures of the Company and the rating rational pertaining thereto. 
6. Auditor' s Report, consolidated and standalone financial statements prepared under IND·AS for the 

Financial Year ending March 31,2024, 2023 , 2022. 
7. Annual Report of the Company I" rlhc lasllhrec Fiscals (FY 2023, FY2022, FY 202 1). 
8. Shareholders' Resolution dated September 29, 2023, the Board Resolution dated January 17, 2024 

author izing Issue of' Debentures offered under terms of this Key Informat ion Document and other 
re levant Transaction Documents and the li st of authorized signatories. 

9. ConsentleUer bearing reference no. 46009/CLfMUM123-24IDEB/446 dated January 3 1, 2024 by the 
Beacon Trusteeship Limited for act ing as Debenture Trustee for and on behalf of the Debenture 
Holder(s). 

10. Appointment leuer da ted January 19, 2024 duly accepted by the RCMC Share Registry Private Limited 
for ac ting as Registrar and Transfer Agent for the Issue. 

II . Tripartite Agreement between Regi strar, NSDL and Issuer for the issue of Debentures in Dematerialized 
form. 

12. Tripartite Agreement between Registrar, CDSL and Issuer for the issue of Dcbcnturcs in Dematerialized 
form. 

13. Debenture Trustee Agreement between the Issuer and Debenture Trustee. 
14. Debenture Trust Deed in favou r of Trustee. 
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Im'cslors are aLl 'o-isC'd to R"ad the risk factors carefully befon: taldng an in"'e.-(lMCnI decision in this Issue. For lDking 
an im esonc.nt decision. Invcstors mlb' rely on their own cxnminalion of the I uer and the Offer includjng the 
n ks involved.. The sccuritici ha\:c not been recommended or o.pprmcd by any n!!,oulslory authority in 'ndill. 
including the: Securities and Exchange: Donrd ofIndill (SI!Dr) nor does SEDI guaranlcc the a curney a r adequacy 
or fhi document. Sp«ific aoentian oflnveston iJ invi led to the latc.mcnt of ' Ri k Factors' gl\"Cn on Section IX 
under the )CC'tion ' \ 1 nas:e~nt P rttpllOn of Ri k FactOQ' . 

TItc I ucr, h3\'ing made all ri:3 ofUlbk inquiries, accepts responsibility for, and coniinns thallhn Key Inforrnntion 
Document contain all infonnation 'Wilh R'g:mi to the ( u~r and Ihe 1 ue. tbat the information cont3.incd in tbi 
K Information Document i.5 true and corrt.CI in all mtltcrialaspct'ts and is nol misleading in !lny malerial respect. 
that lhe opinions and intentions eXprt' d herein arc honesil held and th~' f£ ..B9r.Q~ fgC'S .w..oau.i<' _---L~ 

______ ~~~. :Ju,naIw~oy.:ln(""h.lit:wf" a ole o-,::-tiii);'of uw Informlltion or the expression of any 
ut:h oplDions or lnt:c:ntion mi leading in Iny m3.f:l:ri31 rt'SpCCL 

The Is u r h no side fetler with any Debt Ccurili holder except the one(s) disc losed in this Key Infortn.ation 
Documen. An <o'1:oan'" In.or added hall be disclosed 00 .he SlOck u ehangc(s) "cbsi", where the Debentures 
Qre listed. 

\Ve d::dan: that the Pcmunent Account umber or directors ha\C been submitt d to the Stock Exchnni:~ on 
""hicb the non-Con\ nible securirie are ("'ropo cd to be Ii led, at the time orming the drufl Offer dOl'1UnenL 

The I. ocr i in compliance with.h pro, i.ioD ofSccunllc onlmO," (Regulation) Act, 1956 (42 of 1956), th 
Sccun.i and E.chanl,'C Board of Indi. Act 1992. Companies Ac. and .he rules mode .herrunder .nd SEBI 
RcguJ.rion . 

The mom """,h-ed under .he Offer . 11411 be used ooly for the purpo"" and objcc," indicated ID the Kc) 
Infonn31100 Document. 

The I ocr unden3kcs lhal: 
Jt will take a1l steps for completion of the ronmlirics required (i r fl.sting and commencement or trnding at 
the Stock Etl:change wben: tho Dcbcntutd 3.rt: proposed to be list,cd wilhin specified time. 

2 The funds required for refund of .ppliconon mane)' in CAS< of non-.llotmen. or pani.1 allatmem of 
IXlxnwres hall be: ITI3dc ., .. i.l>ble by .he Issuer. 

3 i L~S.lr')' co-operation 10 the Credit R3ting Agency shall be extended in providing true and adequate 
tnfOrnUlion till the debt obligations In re peel of the Dcbcnturt"S till Dcbc.olure"5 arc ouI moding. 

4 TIt( complaints recc.i't-'I!d in n: peel of the Issue s.hsll be attended 10 by the' ucr c.xpedlliou Iy and 
lisfi loril~ . 

5 Th:l •• he COlOpony hall d .scloso the comple.e n.me and addtes of.be Dobcn.W"II Trus.ee ,n the Annual 
Report. 

6 F'ling of D. losure Document hall be: '" pcr SEBI N Regulatioru 

W'bar ,·er 11 t d In thLS fOrm and in the :mOlctunenu th"Teto i true, COI"T('Ct and complete i.Uld no toform:aion 
matC'n~ 1.0 the S'ubject molter of this fonn bas been suppre 5Cd or concealed and is as per the original records 
lU!lintolncd by the promoters sub~'ribing to the lemorandum of Msuciatlon lind Anic lcs or As CK;tIlUOn.. 

for lind OD bt"half of Lowa Inrrutrut.[ure Jolnl ore Coftlp.n~' Urnlted 

il ii(i 11-0.1 "111, ; 'J l.--
Place. ~e", Delhi 
D".: August 29. 2024 
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A RatiDJI LenC'n co tbC' issue- alont With a"edir rariM natiorule snd prep relc::ase. 
B Consml unCI" o(Tmncc .nd Due dili@oceccrdficalC issued bv Truitcc. 
C B~E in-prlnciplc aw"",.1. 
D ArPlicDuo n form Ilong-v.: itt! gC'flera.J uW.rUCIiom: (Part-I) of Key Inromuuion 

Scporul1:ly 
E Di5closUf.:s penalning 10 the- Ocbctuure Tmq Deed 
F Secured "'00 UosC'C'UrCd N'on-Co,\\-crtiblc S\'Curil!f'_ 
G ArIvI.RCr Feu crireria 
II Standalone Finaorial Parameters .... ith Auchtoc 's (e-mark 

.......... -
• I •• , 

I 

Doculncnl}- Sh:all be ,..rued 

Til ~~, ~ ~ q>l'l'\) ~ 
For India Infrastructure Finance Co. ~d. 

111_ 111~ ~ 
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