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The Issuer. ha\'ing made all reasonable inquiries. a~~epts responsibility for and confirms that this KID contains 
all infonnation with regard to Ihe Issuer and the Issue which is malerial in the context oflhe Issue. Ihat the 
information conlain\.-d in this KID is true and correct in Illl ma!erial aspects and is not mislcading.thatlhe 
opinions and intentions cxpR"Ssed herein arc honestly slIlled and that Ihere arc no olh\.'T fucis. the omission of 
which make this documentllS II wholc or any of such informal ion or the expression of any such opinions or 
intentions misleadin ' . 

DISCLAIM ER OF Til E ISSUER 

This Key Infonnalion Docwnent is neither II prospectus nor II st.lllcment in lieu of ProsIX"Ctus W1d is prepan.-d in 
conformity with Companies /\ cl. 201]. Fonn PAS-4 prescribed under Sc\.1ion 42 and Rule 14 of i'AS Rules. SEIli 
R\."gulal ions and Ihc rele\'ant rules and regulations therein. 'Ibis document doc'S nol constitute an oflcr III the public 
gencrnJly to subscribe for or Olherwise acquire the Debentures to be issued by the Issuer. This doeumt'flt is for the 
exclusive usc of the In\'estors ttl whom it hiL~ tx.'cn spt . .'cititally addn:sSl--d and it should oot be ei rculalt-d or distribul\.'d 
to the third party(s). It is not and shall not be d\.'\.'rTK'd 10 constilute an ofler or an invilation to the public. in geneml. Iu 
substTibe to the Debentun:s issut'd by the Issuer. The !)ehcnturl:s lI'ili he issu(.'d strictly on Pri\'ale Placl'fllent basis. 
Apart from this Kt"' lnformnlion Document or G.:nernl lnfonnalion Docum\."f1t. 00 olher docum\'"f1t is being pn:pan.-d 
in oonnc.:ction with the oni'Ting ofthc !)Ctx.'fllurcS or in rclation 10 the Issuer. 

1bis K(.'y Information Docwnenl is not int\.'fldl'tf to form the basis or evalualion for the prospective subscribers 10 

whom it is addrcsst'd. and II'ho arc willing and eligible 10 subscribe 10 the Debentures issued by the Com pan) . 1bi5 
Key Information Document has Ix:cn prcpan.'d 10 gh'e g\.'TIer.tl information regarding the Company 10 parties 
proposing 10 invest in the Dehcntut'Cs proPOSl.-d to be issued W1d~r this KID and it docs not purport 10 l1Jnwin 1111 the 
inlormation that any su~h party may "-'quire. Further. this Key Information Oocum\."nt has bc\."f1 prl.-pan.-d for 
informational purposes relating to this tmnsaction only and upon the express understanding thai it will be used only 
for the purposes sct forth hl'TCin. The Company believl'S thai the information containl'd in this K \.")' Information 
Document is true and com:ct as of the datc hcrco[ The Company doc."S not undertake to update this Kl." Information 
Docum\'"TItlO reOcct subscqu\'"TIt events and Ihus prospective subscribers must confirm the aceural")' and relevance of 
any information contained herein with the Company. Howcver. the Company n."SI.'TYC$ its right for prO\'iding the 
information lit its absolute discretion. The Company accepts no respon.~ibili ty for stutemt;:nlS made in any 
:ld\'ertisement or anotht.'T malerial and anynne placing reliance on any other source ofinfonnalion \\ould he doing so 
atlheir own risk and responsibility. Neith\.'T the dcliH"T)' of this Key Informal ion Document Of Gencral Inlormation 
Document nor !Illy $:lie ofDcbcntures made hcrc:llicr shall. unller any cireumstances. constitute a R'Prt:!>Cnl:JIion nr 
cr('".lIe any implication that there has b...-cn no change in the affairs of the Issuer since thc date h\."I\.-o[ The d .... livcr)· of 
this Key Infoonation Document docs nol provide lin)' rcprt:Sl.'Jltation regarding Ihi! eligibili ty orthe piltlies to whom 
this Key Information Document is delivered such inveSlors an: requesled to eonfinn its c1igibilit) in the Off,'T. 

Prospective subscribers must make their own independcnt evaluation and judgment before making Ihe 
invcstment lind arc belicved 10 be experienccd in im'esling in debt markets and arc able to bear Ihe ,'Conomie 
risk of im'esting in Debentures. It is the responsibility of the prospceti\'e subscribers 10 h:l\'e obtained all 
consents. approvals or authori711tions rcquired by them to make an Offer to subscribe for and purehasc the 
Debentur\.'S. It is thc responsibility of thc prospective subscribers to \·eri f,. if tht.,· have Ihe necesS:lry power. 
eligibil ity and competence 10 apply fo r the Debentures under the relevant l:lwS and regulations in force. 
Prospceti \'e subscribers should conduct their own in\·esligation. due diligence and analysis before applying li,r 
tbe Dcbcnlur~'S. NOlhing in this Key Information Document should be construed as advice or recommt;:ndatinn 
by thc Issuer to subscribers 10 the Debentures. Prospecti ve subscribers should also consult thei r own advisors 
00 the im plications of application. allotment. sale. holding. ownership and Redemption ofthcsc [)~bcntures and 
matters incidental thcreto. 
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',"is KI.)' [nformalion Document is not inlcnded lor distribution and US PCI' su~sl .. c[ion (8) of Section 42 of the 
Companies i\cL lOD, the Issuer shall 001 rekasc any public advenist:mcnlS or uti lise any media. marketing or 
distribution channels or agt:nts 10 infoml the public UI lurge in rdation 10 the Deoc'flturcs under this KID. It is meant 
lOr Ihe oonsider.llion or the Person 10 II hom it is addresSI.-d and should oot be n.-produa:d by the n:dpient. '11e 
S!.'Curitks mentioned herein ure being issued on a I'ri\'ate Placem ... 'flt basis lUld this OfTer does oot consti tute II public 
o!lI.T/ inl il1l[ion, The DebcntUt\! proPOSl.'([ 10 be issued under this KID cIot..-s nOi form part of non-equity regula[o!)' 
cupiulI mention ... -d under Chapter VofSEBI NCS Rtogulmions. 

Thc Issuer docs not undcrtake to update thc Kt·y [nforml1tion DocUml'11tto rcfll'Cl subsequent CI'Cnts after Ihe 
dille of the Key Informl1tion Document. 

The Issuer re5erI'CS Ihe right 10 withdraw Ihe I'rh'ate Pluce!llent of Ihe Debentures prior to the Issue Closing 
Dute(sl. in the el'enl of any unforeseen del'clopmenl udn:rscl), ufTeeling the economic Ilnd regulatory 
cn\'ironment or lin)' olher force mlljeure condition including any ehWlge in Applicable Laws, In such Iln even!. 
the [Sl'uer will refund the appliclltion moncy, if any, along wi th inlerest payable on suth applicatinn mone)', if 
lmy. 

The In\'eS10rs confirm Ihal they arc aware of lind underSland the eontcnts Il.'i sci OUI under this section, 

DISCLA IM ER OF THE SECU RITIES & EXCII ANGE BOARD OF' IND IA 

IT IS TO BE DISTINCTL\' UNDERSTOOD TIIAT f ILl N"G Of· T HE ISS UE DOCUMEi\'T TO T li E 
SECU RIT IES AND EXC IMNGE BOARD OF INDIA (SE Ul ) S IIOULD NOT IN ANV WA\' BE 
DEEMED OR CONSTRUED TO ME,\ N TUATHIE SAME liAS nEEN C LEARED OR APPROVED 
BV SEBI, SEIH DOES NOT TAKE ANV RESPONSIBILITY l iT HER FOR Til E FIN,\ NC IAL. 
SOUNDNESS OF ANY SCHDJt: OR T il E PROJECf FOit WIII CII T il E ISSUE IS PROI'OSED TO 
IlE ~ IADE O R FOR Ti l E CORRECTNESS OF' TIlE STATEMENTS MAnE OR OPINIONS 
[ XPRESSEI> IN T il E ISSUE DOCU Mf.NT, 

DISCLA IM ER 8\' RESERVE H,\Nh: OF IN[)IA 

J he Company is hal' ing:l I'alid certificate uf regislration Jilted SeptemDcr 09. 20 13, bearing registrat ion no. N· 
14,03288 issued by thc Reserve Bank of India undcr section 45 IA of the Resen'e !lank of indilillct, 1934 Ilnd 
is registercd liS "NUlT · ND· [Fe', The Dchl:ntures hl1\'e not been I'Ctommended or appro\'cd by Ihe RBI nor 
docs Rill gUllrantee the accul1lcy or adequacy of this document II is to be distinctly understood [hat this 
document should nOI. in IIny wa)', be deemed or cons1rued th8llhe Debenlures hl1\'e been recommend ... -d fot 
im'cslmenl by the RBI. 

Rill docs not lake lin)' rcsponsihiJil) eilher li,r the limmcilll soundne~s orlhe Issuer. or the Debell1ures being 
issued b~ Ihe Issuer til' fur the I:OtTCClnl"SS of the statements made or opinions expressed in this document, 
"menliul invcslOrs may muke inYeS1ment deeisiun in the Dcbentures om:red in te rms or this Key InfomJ(ltion 
Document solcly on the basis of Iheir ml·n analysis and RBI docs not accepl IlnY responsibility aboul 
servicing/repayment of such invcstment. It!)] docs nOI l1eeept any responsibility or guaranlee about the prescnt 
position as to the finaneilll soundness of the Issuer or for the correctness of any of Ihe slll temen1S or 
reprcscntlltions mude or opinions c,'<presscd by the Issuer and for discharge of liability by the Issuer, 

Neither Is there any provision in la\1 to kl'Cp. nor docs the Issuer k ... -cp lIny part of the deposits with the RBlllnd 
b) issuing the Ccrti liellte of Regislr:Jlion to the Issuer, the Reserve Bank neither accepts any responsibility nor 
guaTanlee fot Ihe payment of the deposit amount tn any depositor, 

D I SCLAI ~ I ER OFnl E STOCK E.'\ CUANGES 

It is to be distinell), underslood Ih3t tiling oflhis Kcy Infonmuion Document with the Siod Exchange should 
flot. in Wly wily. be deemed or construed Ihalthe sume has lx'Cn cleared Of approl'ed by the Stock Exchange nor 
docs the Stock Exchange in any mwmCf wilrr.mt. certify or endorse the correctness or complelcncss of an)' of 
the eonlenlS of this Document, nor d04:s the Siock EXl:hange warrant thilt Ihe Issuer's Debentures will be listed 
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or will continue to be listed on thc Stock Exchange: nor docs the Stock Exchange tllke any responsibility for the 
soundness of the financial and OIher conditions of the Issuer, its promOiers, its management or any schl"mc or 
project ofthc Issuer. 

Every person \~ho desires to apply for or othcrwise acquire any securities of the Issuer may do so pursuant to 
independent inquiry. in\'es tigation and analysis and shall nOl ha\'c any claim againsl the Stock Exchanges 
\lhalSOCl'er by reason of any loss which may be suffned by such pcr50n consequent 10 or in conneclion with 
sueh subscription laequisition whether hy reason of anything stall"d IIr omiUl"u III be Slated in thl" Offl"r Document 
hosted on the wcb sile of the Stock Exchanges tlr any other reason II halsae\'er. 

These securitil-s may hi: lisk-tl on Ihe Stock Exchanges pnwided the sl'(;uritil"s ufthe Issuer arl" eligible lor listing 
on Ihe Stock Exchanges as per Stock Exchange listing criteria prel':dcnt OIt that point oflime and thc issucr fulfils 
Ihc listing requirements nfthe Stock EXchanges. The issuer is responsihle to ensure compliance wi th allthl" 
applicable guidelines issued by appropriatl" authorities in this regard from time to timl" including SEIlI . 

DISCl.AIMER OF T HE CREOIT RATI NG AGENCIES 

The r:ltings of the Crl-d it Rating Agcncy should nOI be treatl"d as !l rccomml"ndation to buy, sell or hold the 
Debentures. The Credit Rating Agency's ratings arc subject 1(1 a proees~ of sur\'eillance which may lead In a 
rc\'i~jon in rating.'i. PleaSl" visit the Cft.-dit Rating Agenl"y's website www.jndiaratim':s.cQ. jn OIrnJ 
www.earermin!.!s.cnm or contact thl" Crl"dit Raling Agl"ncy's olliee fur Ihe latl"st informal ion on the Credil 
Rating Agency's ratings, All infonnation eontaint-tl herein has been obtained by Ihe Credit Rating Agency from 
sourccs hcliC\'ed by it 10 be accurate and reliahle. 1\ !though reasonable care has been lakl"n to ensure thai the 
inronnation herein is true. such information is provided without any warranty of any kind, and the Credit Rating 
Agencies in particular. makes no representation or warranty. express or implied. as \(I the accuracy. timeliness 
or opinion and Credit Rating Agencies shall not be liable lor any losses incurred by uscrs from an)' usc "fthis 
publication and completeness of an)' such information. All information contained herein must hi.! conslrul"d 
soldy as slatements or ils contents. 

DISCLAIMER OFTIiE TR USTEE 

The Debenture Trust<:c docs not confer any guamntcc and will not he responsihle for any non-p3)'ment of Inll"resl 
and Rl"dentplion and or any loss suITl"rcd. or any elaim made by Debenture ]-[oldl'T(s). 

DISC LA II\'lER OF T HE ARRANGERS 

It is adl'iscd that the Issuer has cxercised scll:dw diligem:e 10 ensure OOmpkll" (ompliancl" of the prescribed 
disclosure norms in this Key Infonmltion Document and General Information Document. The role of the 
Arrangcrs, ifany, to Ihe Issul" in the assignment is confined 10 markl"ting and placement oflhe Dehl111ures nn 
the bilSis of this Key Information Document and Genl"ral lnfonnation Document as prepared by the Issuer. The 
Arrangers, if any, to the Issue howe neither serutinil.edl \'ellcd nor ha\'e thc)' done any Juc diligence for 
I'l"rification of the contents of this Key Information Document. The Arrangcrs to the Issue shall usc Ih is Key 
Informalion Document and General Infonnation DoCUml'Tlt for the purpose of soliciting subscription rrom 
qualificd institutional inl'estors in the Debentures 10 be issued by the Issul"r on a Pri\'ate Placement basis. It is 
10 be distinctly understood that the aforesaid usc of this Key Infonnatio" Documenl by the Arrangers 10 the 
Issue shall neither in any way be dl"emed or construed that this Key Infnnnat ion Document has bl"Cn prepared. 
cleared, appro\,l-tl or \'clled by the Arrangers to the Issue; nor do they in any manner warrant, certify or endorse 
the correctness or completeness of IIny of the contcnts of this ;':cy Infonnation Document: nor do Ihl"Y take 
responsibility for the finMcia[ or other soundness of the Issul-r. its promoters. its mMagemenl or any scheme of 
the Issuer. The Arrangers to the Issuc or any of its directors. cmplo)'ees. aniliates or representati\,es do nOI 
accept an)' responsibility and! Of liability for any loss or damage arising of whate\'er nature and extent in 
connection with the usc of any or the information containl'1i in Ihis Key Infonnalion Document. 

-. 
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DISCLAIMER OFTHE INTERMED IAR IES 

A .. , ......... 
I , I ' " I 

None or Ihe in termediaries, including Legal Counsel or thei r agents associated wilh issuancc or Delx'llturts 
undef Ihis Kcy Inrormalinn Document undcr1ukc to fcview 'he !inancilll condition or an'ai~ orthe Issuer or thl! 
ractors anccting the Debentures or have lUIy responsibility '0 ad\' isc an)' Eligible Inves,or, The interm~-diuries 
and their agents associuted wilh ,hc Key Information Document ha\'c not scparutcly \'erilied the informalion 
containcd herein, ACl.:ofdingly, no representation, warmn'y or undertaking. e.'(press or implied. is made and no 
responsibility is accepted by UTI)' such intennediary, agent as to 'he al.:curncy or completeness ofthl! information 
contained in Ihc Key Information Document or an)' Olher information provided by thl! Issuer. Accordingly, all 
such imermediarics. agt:nlS associated with Ihe Dcbentures under this K 10 shal l hu\'e no liability in relation to 
the informatiun l"Ontained in the Key In!ormation Document or My other inforlllution provided by 'he Issuer in 
eonm."Ction with issuanee ofOebcntures under this KID, 

CONFIDENTIAl-In' 

The Person who is in fl'Ccipl of this Kcy Inform a' ion Document shall maintain utmost confidentill lity regarding 
the COnlents 0l'thi5 Key Information Document and shall oot repmduce or distribu,e in whole or part or make 
any announcement in puhlic or to a third part)' regarding the eonil:nts Ill' this Key InfomlUtion Document or 
dcli\'cr thi s Key Infom1:llion Document or any other information supplied in I,:onnection with this Key 
Infonn:l!ion Document or thl.: Dehcntures 10 any uther person, whether in clectronic rorm or otherwise. without 
the consent of the l~suer, Any distributiOJl or rcpruducti!)n of this Key In[ormation Document in whole or in part 
or ,my puhlic unnounccmcnt or an) unnounCClln:ntto Ihird parties regarding the contents of this Key Infonllation 
Document or IIny o,her inrommlion supplied in connection with this Key [n[ormation Document or the 
Dcbcnturl'S is unlluthoril.cd, Foilut'C to l'Ornply wi,h ,his instruction tIIay result in 0 \'1010tion or the Companies 
Act. ,hc SEnl NCS Regulations or o,her Applicable Laws of India and other jurisdictions, This Key lofonllotion 
Docutllcnt has hccn prepared by the Issuer lilr providing inform,lIion in I,:onnection with the proposed Issue 
descrihl-d in ,his Key Information Document. 

C,\ UTIONARY NOTE 

By im'esting in the Debentures, the Eligible In\'eslOr(s) acknowledge that the)': (i) arc koowledgellble and 
experienced in financi:tland business ,mtllers. ha\'e expertise in 3ssessing credit, murkct and all other rclcvant 
risk and arc cupublc of c\'aluating. and ha\'e e\aluated. indcpendently the merits. ri~ks and suitllb;li,)' or 
purehasing the Debentures, (ii) hu\'e not requestcd the Issuer to provide it with any further material or other 
information, (iii) have oot relied on any in\'estigation that any person acting on their Ix:half may ha\'e conducted 
with respee' 10 'he DebcntuTl:s, (iv) hu\'c made their own in\'cstment decision regarding thl! Debentures based 
un their own knowledge (and inftltm3tion they IUn'c or which is publicly avuilable) with TI."Spect to the 
Dcbentures or the Issuer, (v) hal'e had access 10 such informntion Il.~ deemed necessary or appropriate in 
connection wi,h purchase or thc Debcnlurt:s. (\' i) arc not relying upon. and ha\'e nOi rdied upon, lin)' s,atemen', 
reprcscntation or warmn'y made h}' an)' person, including. withuut limitation. the Issuer, and (vii) understand 
'hat, b) purchase or holding of the Oebenlures. thc) are assuming and [Ire capable ofbeuring the risk 01'1055 that 
may occur with respect to the Debentures. including the possibility Ihll' they may lose all or a substantial por1ion 
of their in\'estment in Ihe Dcbcnturl.:s. and the)' II ill not look to the Debenture Trustee or other intenllcdiuries 
uppointed ror the Debentures for 1111 or par1 ()rlUl~ such loss or Illsses that they may sufTer, 

D I SCl.A I ~ I ER REG,\IW ING J URISDICT ION 

The issuance of the Debenture undcr this Kcy Infonntllion DocumeOl will be made in India to the In\'estors as 
specified under "Eligible Investors" of tltis Ke), InlOnll:llion Document and with Gener ... 1 Information 
Document, who shall be specilically appro3ehed by the Issuer. This Key InforrnutitJO Document does not 
constitute an oner to sell or an invitation to subscribe to the Debentures oncred hercby to an)' person to whom 
it is nllt speci!icall) addressed, Any disputcs arising out orthc issuanee ofthc Debenlure under this KiD wiJI be 
suhject 10 the jurisdiction of the COUr15 or New Delhi. This Key Informution Document docs not l"OnstilU'e an 
"n1:r to sell or un inl'italiun \0 subscribe to the Dehentures herein, in any o ther j urisdiction WId 10 an)' person 10 
\\ hom it is unlawful to make an ofTer or in\,i'ation in sueh jurisdiction, 
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APPLI CABLE REGULATI O~S: 

.~ ......... .. , , , . , 

This Key information Doeumenl read with General lnfonnation Document contammg disclosure as peT 
Schedule - I 10 Ihc SEm NCS Regulations. SE BI Listing Regulations. Master Circular [or Issue and Listing of 
Non·ConH~rtible Securities. Securitized Debt InSlruments. Security Receipts. MUnicil"ul Deht Securities and 
Cummercial Paper issued by SEm lIid.: drcular no. SEBI/lIOIDDIIS/PoDI/P/CIRl2024/54 O<lteO Ma) 22.2024 
and Form No. I'A$- " pursuant to SL'Ction 42 of the Act read with Cumpanies (Prospectus and Allotment of 
Securities) Rules. 2014. as anlendcd and <lpplicab1c from time In time. 

The eo\·enants <lppt.'Jlded to the General Informalion Document under Annexure VIII arc in accordance wi th 
the Debenture Trust Deed 10 be executed by the Issuer;md the Debenture Trustee. In the event there tin.: any 
change. IIddition. modification in these cOllenants or any additional/supplemental/amendatory Debenture Trust 
Deed is cX(,.'Cuted capturing change. addition. modification to these eovcnants, Ihc samc shalt ht: duly intimated 
to the Investors by way of eorrigendum/annexure/seheduk Iu this Key Information Document. 

This Key Infonnation Document shall be read in conjunf;tion with thc General JnJormmion Document. 

D.:bcnturc Trust Deed shall pI'Cvail and override th.: pro,·isiuns or this Key lnfonnation Document. 
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XO' InftlWHdM l looimrnr UjWI dqrotJIf' Julr 2(121 
(1'hii ""y Inrllm1~ lion I)~umtnll is ntlthtr I Prolp«llI. no r I SI.'tm~nI in Lkll or PI'OIJll'tlll') 
fer frhyl( CirrHturicn 0/1/1' - fprdddrwa <!nil' 

It'lms 

ArtidtY Articles of 
Association! AoA 

Allotment! Allotl Allolted 

Applicantllmestor 

Applicable Laws 

Appl ication Form 

BeneficiaIOwner(s) 

Hoard! Board of Directors 

BSE 

CAG 

CA Rl! 

CDSL 

CIN 

Clearing Corporat ion 

Com panies ACI J Ael 

Companyl Issuerl IIFCU 
\ \ CJ usf our 

Coupon or ImereSI 

Coupon I'uyment 
Dalcflnterest Payment Date 

Credil Rat ing Agem:y 

S[( 110'\ II 
IlH I '\ 1I IO'\S 

I)c~('nl'tillll 

Anicles of I\ ssociation of the Compan)', as amended from lime to time. 

The issue and allotment of the Ikhcntures to the successful Applicants 
pursuant to issuance of Debentures under this KID. 

,\ JlCrStln who makes un olTer to suhsaibc to thc I)ehcnlures pursuant 10 Ihe 
lerms oflhe Key Informlllion Document and the Application Form . 

An~ statUle. 111\\. regulation. ordinance. rule. judgment. rule of Illw. o rder. 
(keree. clearance. approval. di rceti\'e, guideline (each ha\'ing the force of 
law) or OIher governmental res tric tion or IIny similar form of decision. or 
dClerminat ion by. or any inlerprcllition or IIdministnllion of any of Ihe 
fo regoing by. any statutor), or regulatory aUlhorit)' (each huving the force of 
luw) whether in clTect as o flh e dOle of this Disclosure Docurnenl or thereafter 
and in cuch cuse lIS umend!.-d. 

The form in terms of which thc Applicanl shall makc an oITcr \0 subscribe 10 

thc Debentures and which will be considered as Ihe application for 1\ l1ol m('nl 
of Dc bell lures. 

Debenture Iioldcr(s) holding Deb\!nture(s) ;, " dcm1lleriulizcd form 
(3endieial Owner oflhe [kbenlurc(s) as de li nl-d in clause (II) of sub-seclion 
of Section 2 oflhc DepoSi tories Act. 1996). 
The Board o f Direclors o f Issuer o r any committee of the lJoard thereuf. 

BSE Limited 

Comptroller /lnd Auditor General of lnLl iu 

CA RE Ratinys Lim iteLl 

CenlTIII DepositoI') Servi!.l:s (India) Limited 

Corporute Identity Number 

Shall mean Clearing Corporalion of India Limited (" [CCL~) 

Companies Act, 2013 (10 the extent notified and e!feCli"c) or Companies 
Act . 1956 (10 the e.~ tent applicable). us may be amended ITom lime to time. 

lndin InfraslruelOre Finllnce Company Limited. u compllll)' incorporated 
under Companies Act, 1956 und having its regislered oflicl! 11\ 1'11lIe A & n. 
5 .... Floor. Olliee Block 2. NIlCC Towers. East Kidwai Nagar. New Ddhi-IIO 
023. lndiu and bearing CIN: U67 190DL2006G01144520 

The interest p"yuble on such Debentures for euch relevant interesl period on 
the respeetil'c principul amounts o r so much Iher~'Of as is outslwlding from 
time 10 time. nt such interest ralc (Coupon Rulcllnlerest Rale) as mil)' hi: 
discol'ered through the Electronic Book Mechanism or the fixed r.rte of 
inlercsi indicated by Ihe Issuer. 

The date on which Coupon is payuhlc 10 Ihe 1n\·eSlors. I f any Coupon 
Paymenl Dutc fulls on a duy which is not II Working day. then parmenl o f 
interest II ill be mude nn nexl Work ing L1uy Wilhoul liabilit~, for making 
ra~ ment of intereSI for the delayed period. 

CARE und Indiu Rutings. being credit rming agencies rcgistered \\ith SEI1I 
pursuanl to SEBI (Credil Rating Agencies) Regulations 1999. as amendl-d 
from time to lime. 
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K IT hlf"'nwdc" /}a(U!fIffll rlWI tuud''''' luI., W i 
ITh i~ Kt)' Infonn l tilln Docwmrnti i<I nt itbu I rru,.,.~tUI nllr . SI.ttmcnt in Lieu uf Pr(l~I)t<'tu .• ) 
Fr" " hY" q ,(ulgl/no 001., -Ft"Atldw", Onlr 

I{' rlll ' Uescril liion 

Debcnluresl NCDslBonds OehentureslNC D offered through pri"':ltc placement rou tc under the tenns of 
the Gcner.lllnfonnation Document along with this KID. 

Debenture Any person holding the Debentures ant! whose name uppears in the li~t of 
Ilolder(s)lOeneficial Tk ndicilll Owncr{s) p(Ovid ... -d by the Dcpositoril'S or II hose name appears in the 
O\\,ner( s }/In\'Cstors registeroflkbentUtl: Iiolder(s) maint.un~-d b) the Issuer! Registr.lt. 

Debenture Trust Dcl-d The documt.:nt titk-d "Dcbcnturc Trust Dl't.'(j·' to be e.'l:l'CUh.:d bcll\ een the 
Dct", .. nture Trustl'C and the issuer for in/If" alia s....,ll ing a 1rU.~t and de~ribing the 
JlO""''fS of the Ddx:nlure Trustl'C read "ith any wn ... -ndmcnts or supplements 
thereto. 

Debenture T rustee The documenttitk-d " Debenture Trust ... '!,: Agn:anent" dat ... -d Fehruary 27. 2024. 
Agreement c. .. ecut ~-d bet'oH'cn the ISSUl'T and the Dchcntutc Trustl'C lor tht: :lppointn1ent ufthe 

Debenture Tru.~lcc. 

Ot:bt Sccurilics Non-Converlihle debl sl"Curities which create or acknowledgc indcbledness 
and inclllde DcbL-ntureslHonds and such other securities of the Issuer. whether 
constituting a charge on the asset ~ of the Issuer or nut but excludes security 
receipts and sl-curitil'.l-d debt instruments. 

Dc..:med Date of Allotment The cut-oO' d:lte on which the Hoard! duly authorized cornmillee or ulliei .. ls 
tluthoriscd approve the Allotment of the Debentures i.c. thc dale from which 
atl bcnefiu und er the Debentures inctuding inlerlost on the DehenturL'S shall 
be: available tll the J)ebcnLure I·lolder(s). The aelual allotment o fD ebcnlUres 
(i.e. apprm'al from the Iloard of Directors or a CQmmillee thereof) may take 
place 00 a d:lte other Ih:ln the Deemed Dute of Allotment. 

Dl"fTl:ll Refers to dematerialized sL"t:uritics which tl rc securities Ihut arc in clectronic 
fonn, and not in physicalli"mn. with the entries nOll-d by Ihe Depository. 

Depositor), A Depository registered with SEll! under the SEIlI (Depositories mil 
l'anicipant) Regulat ions. 20 18. as amended from time to time 

Depositories Act The Depositories Act, 1996. as amendt. .. d from lime to time 

Depository Part icipant A Depository p:lrlicipanl as defined under Ihe Deposilories ACI. '99' 
Designated Stock USE 
Exchange 

Dl'Signated Bank Account Bank Account maint(lined wilh the Clearing Corporal ion 

Dr Depositor)' ParticipMt 

ORR Debenture Redempt ion Reservc 

EUP " Electronic Book Pl:ltfonn" or"EUP'- mcans a R'(.'Ognized stock e.'l:change or 
a recognised depository which. plirsuantto obtaining approval from SEBI. 
pro\' ides:ln electronic platfonn for Ihe private placement of securit ies_ 

Eligible In\'estors All Q18s, and My non-Qm Investors sp ... 'Cifical1y m:lppcd by thc Issuer on 
the EIlP Plat form. arc eligible 10 bid ! invest ! apply for Debentures under this 
KID. 
All parlicipaols . " requirl-cl , . comply with II" re!e\'ant rcgulations/ 
guidelines applicable 10 them for investing in Ihe Debcnlurcs under th is KID. 

Financial Yearl FYI Fiscal Period oftwctvc months l-nding on March 3 1. of that panieular yC3r 

Go' Governmenl of India! Centr:ll Government 

India Rating India Ratings and Research Pri l'ate I .. imitl-d 

1s5Uc/ Offerllssue Size R.~ 500 ClOre with option to re t.ain ol·ersubscription up to Rs. IS crores 
aggrcgating to Rs. 515 crores 
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&1' Infr,wHlrirrl lJocHmMC /tjIlJ1 d'raI N'.!H1t 19U 
tTh~ Kt')' I"(,,m •• t io n I}otumt'lnl i~ "fithu . Prmpt'('tu, no • • St. trmfnt in Uru ur P'OJ llt1:tu" 
f or ecb'fllt ('l«HIaCitlll CJnlr -for Arh/rcmr Qrrlt 

Icrm\ ilc,trll'tiull 

Ilid/lssue Closing ])!ite 30" July 2024 

Issue Opening Dute J()" July 2024 

IT Aet The Income Ta.x Act. 1961 , as amended from time 10 time. 

[T Inetlme Tllx 

ISIN lntemlltional Securities Idemifie.ll ion Number. 

[SIN Circulars SEll I CireulM ClfUIMDfI)F·1 / 67 12017 dUled June JO, 20 17, as WTlI.'I1tkd 
(··Firsl ISIN Cireulllr~) "d SEm Circular CIRlDDI·IS/P/S9120 18 dated 
Murch 28, 20111. as IlJT1cndcd ("'Second ISIN Circular'·,logcthcr with the First 
ISIN Ci rcular. the ·' [SIN Circulars-·). 

Issue Documentllssue GID re3d together with KID shall be referred as Issue Document 
Document 

t-: ey Managerial l'el'$OnneV Kt.:y manllgerilll personnel, in relation to the Company. shull melln: 
KMI' L ~'l anaging Direclor & Whole-lime Dircclors: 

". Company Secrctury: and 
iii . Chief Financial Officer. 

KID/Key Information Ke)' Informution Document mcans this kcy inrormation document 
Doeulllent 

Listing Agrcenll:nt Listing agn.:ement under SEIlI (Listing Obliglllion and Disclosure RI.'quin:mems) 
Regulations. 2015. as amentk d !rom lime to time. 

SEBI Listing Regulations SEn I (Listing Obligations and Disclosurc Rt'quiremenls) Regulations. 20 lS, 
as amended from time \0 time. 

Majorit)' Debenture Such orthe Debenture l1older{s) hulding more than 50% ( fiOy percent) of the 
Holders then outstanding Debentures 

MD Managing Director of IIFCL 

Memormldum/~'lemoroodu Memorandum of As~ciation of the Company as origina.lly frOOled or as 
m of Associllt ion (MoA) altered from time 10 time in pursuance of any prc\' ious company lOl lI' or of the 

COIllJXlnics Act. 20 I 3. 

MoF Minislry o f Financc 

MF Mutu:l1 Fund 

N.A. Not Applicaok 

NEFT Nmional Electronic Funds Transfer 

NSE National Stl)Ck J.\xehunge of India Limited 

NSDL Natitlnal Securities Depository Limitt-d 

PAN Pcnnaneol }\ ccount Number 

PAS Rules Companies ( l'rospl."1.:tus .lIId Alltltment ofSI."Curitics ) Rules, 20 14. as unlended 
from time to time 

Pay In Datc I" AugusI2024 

Person A" indh' idual. natu r-oil person. corporation. partncr,;hip. joint "enturc. 
incorporated '" unincorporated hody '" Ilssocia.tion. truSt, compan~', 

gO\'emment or subdi l' isiun thereof. 

I'ri vate l'l[leement The oner of I)ebcnturr.:s or invitation 10 subscribe to the Debentures of the 
Issuer (olher than by way of public olTer) through the issue of this \u the 
In \'estors on such conditions induding the limn and manner of the privlltc 
placement 3S prescribed under the Companies Act, 2013_ as amended 



liO' ""lWrII!ti(HI Ooot!!!CUI (ljf()J !laIC" 3ft .lull' ](111 
(T hl. "':c)' In(nnn, lion Doc:UI1Ifnl/ ;1 nri lhrr . rro~l'uCu, nllr ~ StaCrmrnl In Lir .. IIr P ro'fl«IUI) 
EM bOO C1tn1qlfr/l Onlr . fprA!WmU( Only 

ferm s Uesr rilltioll 

General Information The General Information Document dated 4'" March 2024 
Document/GID /Disclosurc 
DoewnenL 

Promoter President of India. Acting through thc Ministry o f Finance. GO\'emmcnt uf 
India 

GI" General Indel( RegistiJlion Number 

Rs. I I:-JRI Rupees/ Rs. Indian National Rupee 

Record Dale Record dale of inll.Test shall be IS (Iilken) calendar days prior to l"ach Interes! 
Payment Date andt 01' 15 (Iineen) calendar days prior to the d:m: of M:lIurit)'. 
Inlcn.:st shall he paid 10 the person whose name appears as solcf Hrst in the 
Register of Debenture 1lllldl.-r{sllBenericial Ownertsl position ofthc Depositories 

0' Rt'(,:ord Date " to the Ddx.l1tUrc I ioldcr(s) who have l"(mvcrted ~e 
[)cbentures 10 physical form and their name is registcred on the registers 
maintained by CompanyJ Registr.JT. In lhe e\'cnt oflssul,.'f noll'l,."Cei\'ing [lIl~ notice 
of tr.msle.. ill ka.~t 15 (filll..'Cn) calendar days before the respcl..1i\e due date of 
p3yml..'t11 of intl..'1l!.~ ami al leasl 15 (rilleen) calendar days prior 10 the maturity 
OOle. the tr.ulsfen:es for the Debenture shall not have any claim against Issuer in 
rcspt..'Ct ofintt:n.:st so paid 10 the registen.:d Debcrllun: Holder(s). 

Redemption Repayment of the amounI of Debentures or discbarge of liability to the 
Debenture Iiolder(s). It implil'5 of the principal amount as well as interest due 
on Debentures to the Debentun.: Iiolder(s). 

R.;:demption Date The dnte 00 which the said Dcbcntun.'5 are required to be r..'(kcmed or 
payment of Redemption ;, accordance with the terms of the General 
Information Documcnt and other Tr.msaction Documents. 

RBI Guidelines/Master RBI Master Direction on Non-Banking Financial Company - Systemically 
Directions 20 16 Imponunt Non-Deposit Tuking Company and Deposi t Taking Company 

(ReS\;"r\'c Bank) Dir~"Clioos. 2016 issued by "BI vide Circular Nn. 
RIlI /DNB1U2016·17/45 Maslcr Direction DNB R.PD.008103.10. I 19/20 16·17 
dated September I. 2016. as amended from time to time 

IHGS Rcal Time Gross Selllcment 

ROC Regislrar of Com panics 

Registrar to the Issue RCMC Share Registry Pri"Dle Limited 

SEIlI Securities ~d Exchange Board established under the Sl"Curitie5 ~d 
Exchange Board of India Act, 1992. as amended from time to time 

SEm NCS Regulations SEUI (Issue and Listing of Non-Cunvertible Securitil-s) RegUlations. 202 1. 
bearing reference number SEUlILAD·NRO/GN/2021/39. dated August 09. 
2021, a.~ amended from time to lime. 

SEI3I Master Circular Master Circular fo. Issue ~d Listing of Non-Convertible Securities. 
Securitized Debt Instruments. Security Receipts. Municipal Debt Securities 
,m! Commereial Paper issued by SEBl \'ide circular 00. 

SEIlIIHOIDDHSlPoDI/P/CIRI2024/S4 dated MIlY 22. 2024, as amendl..'<1 
from time to time. 

SEB I Regulations The SEBI NCS Regulations. SEB I Ma.~lc r Cirtular. SElU Listing 
Regulations, and any other regulations applicable for the issue ofDebcnturcs. 
each as amended from time to time. 

SEBI Act Securities and Exchange Board of India Act. 1992. as amerKk.-d from time to 
time 

Stock Exchange aSE 
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tir!, Infqr/U!ldvrr OOO/mrnl IA'W I dul(!i ]If' lui)" lOU 
(Thi~ I\fY InrUrmalilln l)ofumfnu i. ndlhfr _ rrll'!'«"" n.or _ Slalrmfnl in lifll or r ru'IIffIU" 
Fo{ reln"r C1rrH/qllwt Qnit , fQ(dfldr(ffu On/i' 

I l'rm ~ I>C ~ fI illliull 

TDS Ta>.: D.:ducted at Source 

Tcrm Sheet Tcnns nnd condi,i(lns o f lhe Issue as se' out under section "Tenns of Offer" 
o f lhis Key In/ormalion Document 

1 runslIclilln DOl,:umenlS A II documents entered into/lO be entered into in relalion to Ihe issuance of 
the Debcnlurcs aoellor olher rights and prh'ilo:gcs of the Investors and the 
Debenture Trustee including but nOI limited (0 the Debenture Trusl Deed. 
Dehenture Trustee Agreement. this I\:ey Inform:nion Document. the GcnCHII 
In/o mlUtion Document and any other agreement or document mutuall)' 
agn:cd by the Debenture Trustee "" the Issuer 10 b, , 'Transuel;on 
Document' and us refem:d in Ihc Term Sheet. 

Trusled Dehcnture Trustee Beacon Trustc;:eship Limited 

WDM Wholesnle Debt Mllrket 

Working Day For Ihc purpuse of this Key Informmion Documcnl. "working day" shall melm 
all days on which commercial banks in N.:w Delhi, as spcci lied in this Key 
lnfomlUlio n Document. arc open for business: 
f,xplanatio1t: For the purpose o/this ll"/illitioll. ill respecl (1/-
(i) .-I, IIImlt/Cement olbid/iulle period: 

working lillY shall meall all days, r,n:llldillg Satllrdays, Sundays 011(1 
puhlic holidtJ)'s, Oil which commercial bantr illihe city as lIotified ill ihe 
offer JOCl/mew ure opell/or hllsiness. 

(iI) III/! lim/! period betweell Ihe Hid! 15sm: Closillg Dale aIJd lhe listlllg of 
the IJoll-cmr\,erlihfe .recuritic.f all the Stock J.:\"c!ulIIge: 
worklnR llays/wll meUII ulltrudillgduys fiflile Stack En:hmlgeslor non-
convertible securities, exclliding SUlllrduys. SlinDays al1d bunk holidays. 
tJS specified by the Board. 

A .., .., ...... . . . . '. 



liO Inf(!,IfIII(/ett /lo(H1!I(I!/ QjWI dQtalJII' JIl/l'lflU 
rrhis ~y In/ormllion l>iKumenti is ntillltr I Prosp«luJ ~or I St. tement in Utu of p....,p«tuJI 
6" fe"'"'r OITtI/llrinn On fy -H" ,idllwf« Only 

s.:c no:\: III 
<..;[;\u< \1. I'\H1R\I .\ 110'\ 

3.1. ISSUER 

Name oflhe Issuer 
Regislen.:d and Corporate Ollice 

Website 
E-mail 
Telephone Number 
Fa.~ Number 
CIN 
Dme ofineorp<>ralion 
Plaec of Inoorpornlinn 

3.2. PRO MOT ERS OF THE COMPANY 

India Infrastructure Financc Company Limited 
Plate A & B, Silo Floor. Omec Illock 2. NIlCC To\\crs. East 
Kidwai Nagar, Nell' Delhi-li D 023. India 
\\'wII'.iifcl.in 
inlOrmation1riifcl.in 
+91- 11-24662777 
+9 1-1 1-20K1S II 617 
U67190DL2006GOr 144520 
January 5. 2006 
New Delhi 

President of India. acting through the Ministry of Finance. Go\'cmment o f India. Our ['romoter eurren[l~ 
holds 100.00% of lhc paid-up equity shm'c capilill of the Cumpany. 

3.3 . CHI EF' FINANCIAl. OHICER (CFO) AND CO~IPLlANO: OFFI C ER 

CFO ('0\11'1.1 \;,\CE <nn( EH 
Shri. Rajee\' l\Iukhija 
Addl'C!ss: Plate A & !1. Sill Floor. Olliee Illoek 2. 
NI1CC Towers. East Kidwai Nagar 
Ncll' Delhi-I 10 023. India 
Ttl. No.: +91-11-24662851 
Email: r-1jccv@:iifcl.in 

3." . ISS UE SCIIEDULE 

I'nrlicul!ll'~ 

Issue/Bid Oocninl!. Date 
Issuclllid ClosinJ! Dale 
Pay In Dstc 
Dccm(.'(! dale of Allotment 

3.5. C REDIT RAT ING AGENC IES 

Shri. Abhirup Singh 
,\ ddrcss: Plate II & B. Sth Floor. Office Hlock 2. 
NBCC T O\\'I:rs, East Kidll'ai Nagar 
New Delhi-I 10 023 . India 
Tel. No.: +91-11-24 6626119 
Email: abhirup.singhg iilcl,in 

D,lle 
30111 Jul ' 2024 
30'" Juh' 2024 
I" AugusI2024 
I" AUJ!ust 2024 

1:\01 \ IU'I I~C; ,\:\1) RES[t\RClI ('ARE R \ '11 \GS I 1\11 I Ell 
PRI\ .\ 1 E 1.1:\111 EI) 

JnJi~R." ",,., 
a. llnc~,~h 

Namf: India Raling and Rcscan:h Private Cart Rllt ings Limited 
Limited Rrgd. & Co rp. O ffi ce: 4 th Floor, Godrcj Coliseum, 
Rrgd. & Co rp. Office: Level 16, Tower B SomaiYII Uospilai Road. On'Eastern Express 
Epitome. Iluilding No.5 DLF Cybcr City, Highway, Sian (East), Mumbai • 400 022 
Ph-), Gurugram-I22002. lndia. Ttl: +9 1-120-4452022 
Tel: +91 124 6687230 Cont act Ptrson : Ms. Ncha KadiY:1n 

ConlllCI Person: Ms. Monika Oishnoi Website: www.cateedl!!!.jn ~,._t.~ "t> ... ljF~'~"~i~m~il~'~' ~+~'~' ~'~I~I~2J'~66~'~72~3~1~;~,,--_UE~m~'~;~"~O~'~h~,.~k~ild~j:'~'"~"'~"~'j'~"~'~d~gC:":in~!L!:22l,--__ J - " :l. .... "~I' t · 6 
Email : monika.bishnoi iffl infraratin s.com Slo:81 Re istration No. : IN/CRAJOQ4/ 1999 .. +~' .... (~ 

iii . \~~ 
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Kn'/nfq'"rgdl,a Qccf! "'CDf (lj1Pj dg!cl J f1" h lr l flU 
(Til l.. I\t y Inrann. Clon l)Qc umfn U i. n~ lIhfr _ Prll' !M'f lu) nor _ SI . C~'ntnl In I.ItU IIr I' r,,,prch.,) 
for e,hyle CfrrH/JlI/1J1! Onlr -f er d fldwftC lhI/r 

W ebsite; wWIY.indiaratings.co.in 
SEm Re islra l ion No.: IN/CRA/0021l 999 

J.6. TRUSTEE FOR nil-: DEBENTURE II OLDERS 
InA'coN 

Beacon Trusltuhip Limitt'd 
Rt'gd. & Corp. Office: 5W. 5th Fluor. The Metropoli tan. l3andra Kur la Complex, Ilandr.l (East), 
Mumbai. Mahar.iShtra. India. 400051 
Tt'I: 022-46fl60278 
C on tac t Per.ltln : Mr. Kuustubh Kulkllmi 
Email: etlrnnljnnce@beilconlOl!itec.eo.io 
Websitt: WWW.beIlC001[U$lCC:.co.io 
SE BI Registrat ion No. : INDOOOOOO569 

J ,'. REG ISTRAR TOTHE ISS UE 

RCMC 

IICMC SharI' Registry Priva le Limited 

A ......... ... , , ,. " , 

Regd. & Corp. Office: 1)-25/1. Okhln Industrial /\rca. Phase -2, Ncar Rann MOlnrs. New Delhi, Oelhi 
110020 
Ttl: 0 1 1-638 7320 
Contact Penon: Mr. Ravindcr D ua 
Emai l: im·estor.gf\.jccs.ii.rclDcdclhj.cQnl 
Wt' bs il t: wW\\'. rcrncdd hj ,cQIll 
SEBI Regis t ration No.: INROOOOOO421) 

J.8. LEG i\ L CO UNSEL TO T il E ISSUE 

DENTONS LINK LEGAL 

Name: Dcntons Link Lcgal 
Il ead office: Aiwan-c-Ghalib Com plex, Mala Sundari Lanc 
New Delhi -110002 
Wrbsitt URL: hnps:llwlI'lI'.dcnlonsJinklcgal.com 
Emil il: )Ul1)untha. rcrnandc5'EdcnlOnslink legal.com 
Contact IJer son: Samantha Fernandes 
Telephone No.: +91 114651 1000 

3.9. G UARANTORS, IF AN \ ' . 

TheI'C arc nn guarnl1lors in rl'Spccl of Ihe proposc:d issue. 

3.10. STATUTORY AUDITORS O F TIl E ISS UER 

S. ;\:11111.' \drlr('~s n.lt (' (If 
:\0. \l lllui nllll cllt 
I. 

!\lIs Aj:lIrwa l & SIoI .'(cna 

Chancrcd Accountants 
ICAI Firm Rc ' islr.llion: 

1>- 111 . FGr. 1':lDchshccl Enclave. 
New Delhi. Delhi. India - 1 1011 1' 
Tcl :+') [· 
995827-1404,+9 198 11753833 
Email: mail~agllsa. • .:.com 
Website: 
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A'a htimngdea /ltJcHlru'!!t {KIm .'ttll/" h/r Ifll4 
(Th is "'fr Infurm:Ulon Oocum~n llis nd thu I l'rosiwel1l5 nur I Sl.t~ment in Uru uf Prospectus) 
fer f'rtrIIf( Qrc"fg@1! 0,/1' · fer Mdt",« Dah' 

Statmory auditors of the Company UTe appoinled by the Comptroller and Auditor GI.·nemJ of India ("e AG"). 
Annual acrounts of the Company arc l\ubj~'Ctto suppkmentary audit ~''''CT)' year by CAG. 

3.1 1. DETA I LS OF CIIANGE IN STATUTORY AUDITORS OFTHE CO~ I PANV SINCE LA ST 3 
(THREE) YEARS AND CURREl"T FINANCIAL YEAR: 

s. Fill:llll'i.tl :\nmr \1It1rts~ Daft of Remllrk 
:\u. , tllr ·\Itl'0intmruf lif a,,~) 

(1l0 \ If ('cssnfiu/I 
J. 20Zl-24 MIl ,\garwlI l & 0-111. FGF. Pnnchshccl Date of Nil 

Sanna EnehlVe. N..:w Delhi. Delhi, appointment -
Chanercd India -110017 Scptcmbcr 16. 
Accountants Tel : ... 91-9958274404. +91- 21)22 
leAl Firm 981 1753833 
Registration: Email : mail l/i'agasax.eom Dale of 
002405C Website: eL'S5ation - NfA 
Peer Review 00. Contact I'erson: Akshay Sethi 
013101 

2. 2022-23 MIs Aga rwal & 0-111. FGF. Panchshec1 Date o f Nil 
Sa:\tna Enc:la\·e. New Delhi. Delhi. appointment -
Chanered India-1 100 17 September 16. 
Accountants Tel: .. 91 -9958274404. +91- 2022 
ICAI Finn 981 175383] 
Rcgislration: Email : mail1i'agasax.cllm Date of 
002405C Website: cessation - N/A 
I'ccr Re\';cll' 00. Contact Person: Aksha)' Sethi 
013101 

3. 2021 -22 1\1/s. SPMR & C - 113. I.GF, D:lyanand DOA: NI L 
Assod:.tfU Coiony. November 09. 

I..ajpat Nagar-IV. New Delhi- 2021 
Chartered 110024 
Ac:counlants TeI:OII-41620055 Cessation: 
lCAI Firm Email: Info1!:spmr.in September 28. 
Registration: Website: II'ww.spmr.in 2022 
DE2239 Contact Person: Ilimanshu 

A 'arwal 
4. 2020 4 Mis. Bhll tia li nd 81 . Hemant Colony. Level-I. DOA: NIL 

2021 Bh ali:.t Opposite Nehru Place. new Scptcmber 28. 
Delhi - II()();aS. 2020 

ChUTtered Tel: 011- 2646 5599 
Accountants Emai l: ananl.bhatia.1tbnhindi Cessation: 
ICA I Firm a.co November 10. 
Registrat ion : Contact Person: R. Bhatia 2021 
003202N 

3.12. Bra nchu orth~ Issut r: 

Issuer docs not have any other branches. 
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A .. ~ ..... 
, , " ~. I . 

3. 1], ARRANGER(S) TO THE ISSUE 

The criteria for appointment of Arrangers for II r-CL NCD August 2039 is us follo\\ls: 

(a) Arranger to succcssfully mubil isc minimum Rs. 25 Crorcs (Rupees Twenty-Five Crotes Only) out 
of final allol\cd/rctllincd tolal issue amount through their Arranger login by way of dient bid or 
proprietary bid. 

(b) No fcc. whatsoever. will be paid \0 the Arr.mgcn. 

I. 

2. 

J. 

4. 

5. 

6. 

A'l:is (Jank Limited 

ICICI Bank Limited 

!Dill Capi tal Markets And 
Secur ities Limited 

NU\'uma Weulth 
Munugement Limited 

Trust Investment Ad\'isors 
I'rivate Limited 

Union B:mk of India 

; 
Add ress: Axis Bank Limited. Corporate arnet , Axis 
1I0u$e. Lc\'cI 8. C 2 Wadia international Centru], P.S. 
Marg, Worli Mumbai-400025 
Mobile No. 982()J422 15 
Telep hone no. 9820342215 

Penon : 
Add ress: letCI Bank Towers, 2nd floor dealing room, 
Ilandrll Kurla Complex, Mumooi-400051 
Mobile No. 7506445 156 
Telephone no. 02226537210 

; 
Person : Dinesh 

Add ress: G I 2 New Market Khasa Kothi. Jllipur-302001 
Mobile No. 7611943230 
Telephone no. 0 14147]4000 
Email: I 

Address: Edelweiss Housc. on' Cost. Kalina, Mumbai· 
400098 
Mob ile No. 9664562926 
T"' ph,", no. 9820&27 116 

i j 

Add ress: Union Bank Bhavan. 2]9. Vidhan Bhuvan Marg, 
Narimun Point. Mumbai -400031 
Mohile No. 9575555887 

no. 02222857235 

; 
Address: Union Bank Bhavan, 239. Vidhan Bh:lvan Marg. 
Nariman Point, Mumbui·4000] I 
Mobile No. 9575555887 
Telephone no. 02222857235 
Email : ' . 
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4. I l\lAJOR EVENTS AND MILESTONES 

A. Recognil ion a nd Awa rds: 

we...c .... ~ . , .. . 

The Issuer received the GOV ERNANCE NOW"'" I'SU AWARD for Cm ... IMUN ICATION 
OUTREACI! on 19Th February 2020 at The Lalit. New Delhi. The Award was presented by Sh. Arjun 
Ram Mcgh\\'al Hon'ble Minister of State for Parliament:u), AlTairs & Ilea\'y Industries and I)ublie 
Enterprises. 

D. Reco rd Performance: 

Issuer posted a record performancc. with highest ever annual Sanctions and Disbursements since its 
inception at Rs. 42,309 Cmre llnd Rs. 22,356 Crorc, respectively till March 3 1. 2024 for the Fiscal Year 
2023-24 . On a cumulati\'e basis. Issuer has crossed Sunctions and Disbursements of Rs. 2. 55.687 Crorc 
and Rs. 1,28,004 Crore respectively as nn March 31. 2024. li Fe!. has pro\·jded s:lnctions 10 around 76 1 
projects with a total projcct outlay of Rs. 13.78 I<les crOfe. Issuer rlocorded stand·alone Profit aflcr Tax 
(PAT) of R,s . 1.552 emres during the Financial Ycar 2023-24 till March] I. 2024, as compaTl-d tt) . Rs. 
1076 erore in the previous fisc:11 ycar i.e. 2U22-2023. The Net \\orth increased \(J Rs. 14.266 Crurc as on 
March 3 I, 2024 from R,s. 12.1178. Crorc as on ~'Iarch 3 1. 2023 . 

C. Improvement in Asset Quality and RrcO\'cry: 

As on Marcb 3 1. 2024. the proportion of IIFCL's infrastructure assets rated AA and above in the loan 
book stood a188% (up from 72% loan book rated A and abov/: as on March 31. 2023). thereby rctleeting 
the higher quali ty usset profile 0]' the company. 

The Issuer's stance ofaggrcssil'ciy pursuing recoveries has yielded highest evcr rlocovcr)' of around Rs. 
1418.88 eml'e duri ng FY 23-24. The Issuer remains adequ'lIel y capitalised wi th its capital adequacy rJtio 
at 28. 15% and weJI above the statutory requirement of 15%. II continues In mainlain highcst domestic 
ercdit rating of AAA and A I + from various credit rating agcneics for Dcbentures and commercial papers 
respectively. 

D. Loan Portfolio: 

The Issuer has grown its stand·alone loan portfolio by approx. 21% till 31" March 2024 to R,s 5 1.017 
Crores as compared to R,s 4227 1 Crores as on 31 " March 2023 . 

II FCL has invested Rs. 8126 crore in !'rojcct Bonds and Rs 3351 erore in In \' ITs as a measure to further 
strcngthen the balance shcet and impro\'e its asset quality. 

I IFCL continues to provide fi nancial support for infrastructure projects and has recently sh ined its focus 
to projects of national significance, extending financial aid to some of the most prominent ongoing 
projects such as Na\'i Mumbai International Airport. Jewar International Airport. Goa Airport. I'une IT 
City Metro, Delhi-Mumbai Expressway and Ganga Expressway. 

4.2 DETA ILS REGARDING ACQUISITION OF BUS INESSI UN DERTAKINGS. i\'IERGE RS, 
AMALGAMATION WITU ANY ENT ITY IN LAST ON E YEAR. 

The Issuer bas not undertaken any acquisi tion or amalgamation in the last I (one) year prior to filing of 
this General Information DocumenL 
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4.3 DETAILS OF ANY REORGANIZATION OR RECONSTRUCTION IN LAST ONE YEAR 

Type of [."fnt Dille . r Datf of Complet ion Details 
Annountrnl t nl 

NA NA NA NA 

4.4 ENTITIES IN WHI CI-I COMPANY HAS EQUITY INVESTMENT 

Issuer has t.-quit) inn:stmenlS in IIFC UK Ltd. IIFCI, Projects Limited, IIFCL Asset Management 
Company Limited. N<itional Industria[ Corridor Developmcnt Corpor.llion Ltd. and Adhunik Pow ... ,. & 
Nutur.1I Resources l.imited. The details or such in\"l."Stments aTC gil'en hereunder: 

Total 

•• ] f 

o. lilT!. Pnljeets I.ld. 

Tolal 

r . I· 

411.03 

4765 

51 76.03 

]. 

(Ru~a in Lacs) 

o 

o 

61.180.95 

475 

62,905.95 

411.03 

<1 765 

5176.03 

80.95 

<175.00 

62,905,95 

th(:n..'On of Rs. 2.545.99 lut.'S rrom MIs Adhunik Power and Nulurnl Resources Limited (A I}NRL) sold to 
Edcl\\eiss Assctlh:wllSiruction Company Ltd. (EARC). un Asset Reconstruction Compally, wl."Onsidc..,..!tion 
or Rs. 38.884.95 loc. including upfront rc::a.ii1..l1lion OrR5. 108. 18 lac. equity share capiud of A(lNRI. of Rs. 
9.7 10.7 1 [ilCS (i.e. rully paid ... -quit)' shares or Rs. 10 c3ch) and SL'Curily Itcccipts or Rs. ]8,88<1 .95 loc. EARC 
simullarn .. 'Ouslr, boughtl'quity shares of APNRL of Rs. 10 euch aggregating 4945.70 Ilics @ Rs. I.2CH5 per 
shan: "I:!~gating Rs. 595.72 lac. Accordingly. IIFe l. lunsidcro..'(j thc price for salc of t.-quitr shares of APNRL 
p(lid 11) [I Fel , hy EARC a.~ fuir value. Accordingly, the I'I.mllining equity shares held hy [fFeL in APNRJ. as on 
31 SI fl.-larch 2018 UIl." valul-d III Rs. 1.20-15 per share. net of Provision for Diminution in hwc:stmcrll~ or Rs. 
4.191.05 lac. IIFCL h!L~ I'ulucd Ihe equity share capilal on Ihe basis of"lnicstllvai[ablc lair va[ulltion. 
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BRoI"''' Sl ,,\I \In or IU SI.\[SSI \( II n IltS OF ISSt ' J:R \ 'On II S I.I:\F 01 III S I:\t.SS 

6.1 BU5inC'ss Strengths 

Issuer bclic\'cs thallhe following lUI! its rrimury strengths: 

Strong GO"unmcnl o r India (Go l) ! UPport and relAtionships with go,'crnmcnt ent it ies: 

Issuer being tI \\hully owned go\'cmmcnl company and controlled by Go\'cmmcnl of India and its 
o\\ncrship lind position as II policy based institution for promotion ofinfmslruclurc development has helped 
in shilring thc cunlours of infrastructure financing in thc country. It has been able \0 supplement thc 
1I\'oilabk long ICon rCSOUr1:t5 for infmstructurc by authorized funds from thc domestic debt markel, 
domestic linancial institutions and thc muhilulcral and bilateral institutions into infra.~truet Llrc projects. The 
introduction oftak l.:out finance and rdinance schemes arc aimed lit addressing the eonstfllints fllCed by the 
banks while lending to infrastructure projects lind to facilitate incremental credit now to the infrastructure 
sector. 

Wc:II.dc:\·c:!olled rela tionships with banks and financia l institutions: 

Issuer has wcll·de\'ctopcd relationships \\ith multilateral and bilateral financing institutions. domL~l ic 
Iiuancing in~litulitlns as well as scheduled commcrcial banks. It believes that these rclUlionships enables 
the Issuer to encourugc an increased now IInong.term capital. including foreign capital. into infrastructure 
projects in India and also cnuble it \0 phI) a J..C) mlc in dcvcloping and introducing innovlltivc financial 
pruducls nnd strm:lures to allow II hroader cross section of lenders and investors 10 panicipatc in 
infrustructurc fin:lncing in India. 

Finan cia l strength 

The Issuer has improved profitability wilh u Slnndalone Profil After Ta>; (1';\"1' ) uf Rs. 1552 Crore in 
Finuncial Ycar 2023 ·24. exhibiting a significant improycment o\'er last )'ear. During the year, the Issuer 
po~ted rcenrd pcrfumlilnce \\ill1 highest eler sanctions lind disbursements at Rs. 42,J09 Crore and Rs. 
22 .)5f1 Crore. respecti\'cly, on a standalone busis. 

The significant highlights of the Company's performance over last three Financial Vent is summuri7.cd 
below: 

Rs. in Crore 

639 1256 Ifl33 96.m. 

590 1277 2028 

514 1076 1552 44.23% 

Products 

The Issuer hu ... been uncring ils financia l suppon 10 Ihe inrnlSlructure sector through the following 
productslSl:rviccs: 
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i. FOR GREENFIELD PROJECTS 

Direct Ltnding; 

........... , , , , , 

Stnior Dr bt: As part of a cunsonium. the Issuer provides long-tenn funds to commercially \ iable 
infrastructure projects. taking an e:<posure of up to 20% ortotal project cost (including Subordinate Deb!. 
if any). The Issuer accords an o\'erriding priori ty lor lending under this Scheme LU Private I'ubli..: 
Panncrship (PPI}) projects that arc implcmented by pril'ate Sl.'Ctor companies selectcd through a 
eompelitil'c bidding proccss. 

Subordinatr Debt: The Issuer provides subordinate deht up to 10% of the projl.'Ct cost (as parI of its 
exposurc of up to 2~~ of total project cost). This Iype of debt is Iypically trealed as Quasi-Equity by 
lenders. 

Till /-.·Iareh J I. 2024. on a standalone h'15is. Issuer made rumulaljl c gross sam:tions of Its. 122.1 XZ Crore 
to 561 projl'CtS. and cumulati\'e disbursements of Rs. 5].311 Crorc under Direel Lending. 

ii. FOR BROWNF IELD PROJECTS 

Takr out Financr 

Thc Takeout Finance Scheme Ill' Ihe Issuer is aimed ilt addressing the Assct Liahility Mism;lIeh and 
exposure constraints fuccd b) banks by taking out loan from the books of the hanks. 'Ibis helps banks III 
frt'C up their funds for im'esting in new infrastructure projl'CIS. Under this scheme. Ihe Issucr can lend up 
to ]0% of lola I project cost (including DireCI Lending). Disbursement in case IIfTakenut Finance generall) 
takes pluce one year aner the Hetual Cnmmercial Operation Dale (COD). 

Under the Takeout Finance scheme. up 10 March 31. 2024. Issuer made cumulath'e gross sanctions ofRs. 
42.604 Crore 10 131 prnjet.:ts and disbursed Rs. 23869 Crore. 

Crtdit Enhanet mcnt Schcmt 

Under Ihe Credit Enhancement Scheme, the Issuer provides partial eredil guarantee 10 enhance the crl.xli! 
f"dt ing of bonds issued by in frastructure companies to AA ur higher for refinancing of existing loans. The 
Issuer can undertake credit l-nhanccmenl lu Ihe exlent of 20'l~ of lotal projecl COSI (40% of 10lal projet.:1 
e051 wilh backstop gUUF,mlur) subjet.:1 10 a ma ... imum of 5(f,~ nf the total amount of bond issue. Cfl-dit 
enhaneemenl enables channelization oflong.tcrm funds from investors like insurance and pcnsion funds 
in such bunds. 

The Issuer became the first orguni1.alion to successfully opl'flltionaJizc thc Credil Enhancemenl Scheme in 
the year 20 15· 16. Till March] I. 2024. llFCL has provided sanctions to 22 projects with a bond issue size 
of Rs. 9080 Crorc and initial lIFCL guaranlee of Rs. 2346 Crore. So far. three Imnsaetions. with bond 
issue of Rs. 1338 Crore and initial llFCL guar-mlcc of Rs. ]46 Crore ha\'e hl-en complcll.-d. 

Infraslructurt I n\'cstmcnt Trusts (lnvITs) 

II FCL can lend 100in"l.:st in Im'ITs which arc registered with SEBJ having an Extemal Credit Rating of I\A 
and abol'c by any oflhe Credit Rating Agcncy registered with SEIl t. Under this product elllcgory.IIFCL 
can lend to/invest in Inv[T5 with an e,-':posure of 30% oflhe Totall' rojec t Cost and 51 % of the lotal faCility. 

As on March 31. 2024. II FCL has mobilized an im'eslmcnt of gross sanction of Rs 11.600 Crore and 
disbursement of Rs. 4.851 Crore in In\' ITs. 
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Infnutructure Project Bonds 

A 
0<4 ....... <II • • . , ." , 

To promote long term infrJSlructure uebl markets in the country, JlFCL assists Ihc infrastructure project 
de velopers by investing in the inlrUSlrueture project bonds being issucd by them. Through this product. 
IIFCI, in\'esa in such bonds issued by pri\'ale sector companies. Go\'Cmmcnt Authorities. Public Seetnr 
Com pllllies elc. and shoulu be rated by at least one of the credit ruting IIgenc), registercd with SE I3I/RBI . 
IIFCL can s ubscribe up to 50'l~ of the bonu issuc size. 

As on Murch 3 I. 2024, IIFCL hIlS mobili zcd an investmcnt of Rs 8.467 Crorc in infrast ructure project 
bonds. 

iii. FOR INSTITUT IONS 

Refinllnce Scheme-

The Issu\:f provides rdinance 10 banks tmd other eligible linam:ial institut ions (1:15) and NBFCs for their 
loans 10 infrastructure projeclS, 

Under the Relimulce scheme. till Man:h 3 1. 2024. Issuer made eumulati\e sanctions o f Rs. 68.397 Crore. 
Cumulative d isburs .. :ments ofRs. 37.440 Crore h3\'e been made against these sanctions. 

6.2 Resource Mobilisation 

A. Domes tic Resources 

The Issuer has so far ra ised domestic resources (excluding O\'erdrnA against bank deposits) Rs. 34.927.60 
crute (uut of which amount of Rs. 22.893.36 erore Ihrough bonds is outstanding as on March 31. 2024) 
from domestic mark .. :ts through a mix of instruments comprising uf dom~lic Ta.'l:able honds, ta'l: -Ircc 
bonds. and "l"ax-Sa\,jng Infraslructure Bunds. 

n. Extern ll l Resources 

Issue r hlL~ also establishL<U Sirung relationships with Multilateral lind Bitateral Instilutions like Asian 
Development Uank. Wurld Bank. Kn.-diHinstah IlI r Wiedemufbau (KfW ), European lnve-stmenl Uank 
(EIIl) and Japan Intemation;J1 CUTplIr'lIinn Agcncy (J ICA) and has commillcd lines of c redi t to the extent 
ufUSO 1.9 billion. usn 195 million. Eunl 50 million. Eurn 200 million and lPY 50 Ilill ion resJlCetively. 

Out of line of credit ofUSD 1.9 hi Ilion Irom AtJlJ. Issuer has fully nVlliled Ihc nmount ofUSD 1.9 billi{ln. 

Out of the World Oank line o f Credit ufUSD 195 million. Issuer has fully twaited the amount o f US 195 
million. 

The Euro 50 m illion line of credit from K!W has been availed fully by Issuer against disbursements in two 
h~ dfO [X!\\cr projects and lour solar power Pflljccts as approved b)' K !W, 

Out ofline of credit ofEum 200 million frum Em. Issuer has fully availed the nmoun! o fEuro 200 million. 

Out of line o f credit of lPY SO bill ion from JICA. l PY 46,S I billion has been drawn as on 31" Man:h, 
2024 . 

6.3 Olltrationll l Puformlln (e 

,\, nirec! LentJi!l ~: 

• Gross San(tions: During 2U23·24. Issuer made inercmenUlI gross sanctions o f Rs. 10.441 Crore 
under Direct Lcnding. taking cumulative g ross sanctions under Direct Lending (Including Sub-
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Deht) to Rs. 1.22.182 Crare for 567 projt.'Cts with a total projctt cost afRs. 
on 1\'larch 31. 2024. 

10.74.788 Crore as 

• Fin a nci a l C losure: As on Murch 31. 2024. out of 412 net sanction projects under direct lending. 
406 projects i.e. 911.54 percent have achie\'cd financial closurc. 

• Dis bu rsements: During 2023-24. the Issuer madc incro.:mental dishursemcnts of Rs. 22.356 
Crore under direct !ending (including Sub-debt). taking cumulative disbursements undcr the 
scheme to Rs. 53.377Crurc to 503 projects with a total project cost ofRs.lt57.735 Cton.: a.~on 
March] I . 2024. 

B. Relinllnee 

• G ross Sa nti io ns: During 2023·24. the Issuer made incremental gross $<Inctions of Rs. II.tlno 
Crorc under Refinance. taking cumulati\·c Gross Sanctions under the scheme to Rs. 68.397 
Crore as on March 3 I. 2024. 

• Disbursements: During the ye<lr. the Issuer made incremerllal disbursements of Rs. 5475 Crorc 
under Rcfinanco.:.taking cumulath'e disbursements under the scheme to Rs. 37.440 Crorc as on 
March] I . 2024. 

C. T a keout Fina nce 

• G ross Sa nctio ns: During 202]·24. the Issuer m:tde incremental gross sanctions o r Rs. I 3.HO 1 
Crore under T<lkt'Out Fin<lnce. t:!king cumulmive Gross Sanctions under the scheme tn Rs. 
42.604 Crore as on /I.·larch 3 I . 202-1. 

• Disbu rsem ents: The Cumuluti\'e disburst.'TTIcnls undcr the Takl'Oul Finance scheme stands at 
Rs. 23.869 Crorc as on March ] 1.2024. 

6.4 Fin a ncia l Perfor m a nce 

• Pro lit A fier Tax incre-dSCd rmm 1076 Crorc in Financial Year 2022-2] 10 Rs. 1.552 Crore in Finaneial 
Ycar 202]-24. 

• Loan book increased by 21 percent to Rs. 5 1.017 Crorc as on ] I" March. 2024 from Rs. 42.271 crore 
as on] I'! March. 2023. 

• Capital to Risk (Weighted) Assets Ralio (CRA R) siood at 28.15 perccnt as on 31st March 2024 from 
27.65 percent as (In 3 I" March 2023. maintaining an adt.'quate cushion over thc minimum rcgulatory 
rcquireOll'Ot of I 5 perccnt for NBFCs as mandated by the Rill. 

• Provision Covcrage Ralio improved from 70.48 percent as on March 2023 to 71.53 percent as on 
March 2024 . 

• Debt-Equity Ralio increased from ],34 as on March 2023 to 3.50 as on 3 I" March. 2024. 
• Gross NPA and Net NPA stand at 1.61 % perccnll1nd 0.46 percent as on March 3 1.2024. impro\' ing 

from Gross N t'A and Net NPA Icvels of4.76% percent and 1.45'l~ p!.Tccnt as on 31'! March 2023 . 

Impact of the Iss uer since incrption : 

Till March 2024. Issuer has participated in approx. 761 projects II' ith D total outlay of over Rs. 13.78 lacs 
croTe. pro\'iding financial assistance 10 over 28 0/. of ppp projects in the country. 'Illis has. infer alia. 
delivercd thc following salient enabling impacts: 

• 

• 

Roads a nd Highways: approx. 31.]60 kms of mad development viz approx. 22% of N<lt ional 
Highway capacily 
Po rts: approx .. 831 MTPA or port capacit)' de\'clopmcnt viz appro:.:. 34'l{' oflndia's major port .J'-~;;.~.::, • ., 

. • ,; ' _" I .... capacIty .. ..... \ . if/, . .. 
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• Con,'enliona l [n erg)' : approx. 91 GW o f energy addition viz; approx. 22% oflndia's installed 
capacity 

• Renewable Ene rgy: Issw.:r has ex panded ils assistance 10 renewable energy s(.'Ctor with 
5unClions o f lb. 27.1}62 crOTe &. Disbursements of Rs. 11.607 norc:. 

• A irports: Development of major Intemational Airports- Delhi, Mambai. Hydcrahad. Noidaand 
more. 

India Infrast ructurt I-"in llncf Initharive: 

The Issuer had cntcrcu into MoU wilh I[)FC and Citigroup on February 15, 2007. to sci up on India 
dcdicutcd infrustructun: fund wherein Issuer hlld llgn:cd to contribute USS 25 million (subject to II 

nUI..'(i rnum of R.~. I OO croTe) while [DFt & Citigroup comm iucd \0 ~'Ontribu IC USS [00 mill ion each as 
promoll"T sponsors. 

T ill March, 2024. Oul of 100ai capi tal commitment of Rs. 100 crorc to ]IF, Issucr has contributed Rs. 
92.47 emre, II F has redeemed ClIpitlll amounting to Rs. 86.46 crorc till March 3 1. 2024 . Outstanding 
tlmOunl of Issuer's investment in flF is Rs. 6.()] crore us on Murch 3 1. 2014. 
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7. 1. OETAI LSOFTHE BOARD 

As per Anicle 11 5 of AoA uflhe Comp:'InY. thc Board uf lhe Company shOJIl consi~1 of: 
OJ . Two whole-time Directors. onc of whom ~hall he Managing Director. who shall not bc liable to 

reti re by rotation: 
b. NO! morc than 5 DirL'Ctors nominatctl by the Centml Govcrnment o[.\ hom: 

i. Thn.'e Directors shall be onidals of the Central GO\'ernmcnt including one each from 
Dep:mment of Financial 'sen' iees (DFS) and NITI Aayog: 

ii. NO! more than 111'0 Dircrtors to he from Scheduled Commercial Hanks; 
e. One Director. who may be onieial of the Ro!. numinated by the Rill. 
d. Such number of Independent Directors as per requi rement or Comrunies Act 2{) 13 
c. Such number of Directors elected by the members as per requirement nflhe CompOJnies Act. 20 13. 

whenever IIFCI. goes public. 

Pn}\'idcd th:lIthe Board of Dil'l.'l:tors of II FeL shall also adhere to rcquircmeOls of Companies Act 20 IJ 
& CompaniL'S (Appointment & Qualification of Dircctors) Rules 2014. 

The lollowing table SCIS forth details regarding our Board as on uute of making Key Information 
Document: 

"~no , .• mc. II .... \~II~!".I!. III' \~~ \.I<tn ... , lI"t~ "I 1 ", " I nlh,'r " 1"'lher 
\1'1 '''lnlll ' .II=Io" ... h'I" ,,, tful 

"nl ,I.buil,·r 
I . Shri .... dm. n.bh. n IUj_ " FI21 No A_1. May 29. • IIFC!' A>~ No 

J"iJhlnkl r St'Cond Flog, 20;!O M"""c~ .... n! 
(ManaC'"C Dt!t'ClOr) To"~'-2. T}'I"'-VJ Llmucd. 
Pan:AAI IPJS1J6F Flal5. NIlCC THW~I, b IlFeI. ProJ~~" 
l) in: 0611IHl'I 1\,4 .. '1U NJCal . !'Im.!l'<l . and 

Sau'jnl Nacar. New , IIFeL (UI\ I 
()elh, 11002) L.m.led 

2. Shri r . .. ·u .... "'umar 59 lIou~ :-10 }7 Fl'. Cklol:>cl liFe!. t'TOjeclS No 
(OepUl)· M:m,,&!n& ArlIdhana Encta\·c. 01. 2020 I,.mnal 
F"olItn.:rI R 1\ l'ur.>.m. SCCIO'· 
PM_: AAKrI\S44BF. t).vrCRKPul1lm. 
Dl1'1 08901398 Y:lS3llI y.h:l!'. New 

fXlh,· 1l00M 
J. Shri 8hu5hln AUmlr 59 11.12. Gfound 1'1001. January , U:II1k ofl!llha. No 

Sinha K.tlnd, Colony . NI. 06.2023 b Small Indu ~t!I~s 
IGo\'cmmenl Nomine<: Alhram Chowk o,,"dopm~nl 
DlIcc\(I') Mrtlo 5131)(1n. New Bank 01 Imlla 
rA 1'1: ALJI'S{)M.I1, o.,.lh,. ItOO65 (SIOHI) 
m 1'1. 0813SS 12 , Nallon;o! Hank 

I" FrnllflC.nc 
In fr.tSlruclu~ 

"" Development 
(NAB FID 

•• Shri Solomon Aroki.!'1Ij SO BI, To",'cI to. New January Ai. India A SSl:15 No 
(Go" emmeool Nomml;'C MOil b.:Ii:h. New 23.2023 lIoldlngs Limi1ed 
Direc1Ol') ()c,lhi 
PAN: ADZI'A)994P 
01 .... • 061102660 , SlIr; P. rlh . Sa!'1l lhl SO :!(II. Block·D. tXlObo:r Ind.an RlJlw~' No 
Reddy Ch~' '' ru Cl.'llua! Govern""'"1 29.2020 Sla!IOIIS 
(Go~cmmll11' Nom.""" Res.denual 1)(o\'Clopmcnl 
DileclOI) Comple;.:. Do," CO!p<Jr.lUon 1.1mned 
PAN, AARPCOO)9J D~y.l. Up;ldh)'3y 
DI N: 0894 n66 Mar,. Kill; Mand il. 

NEW DELI !! . 
1 HXK12 ~:'::'''~ 
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tiel' 1a1j.,",UdclU l !ocHmrnl (tlUlI Om/3rt' IH/,. lOU 
r rh ls "'ry Inrurml Cio n lkIc'umrnulo ndCher _ Pro'~lu, nor _ SI_lrmfnl ill UfU or l'mop«lu.) 
f ur l'rIraI( ClrcH IAIf<>!I (Mlr . f(!rAdtlw fc( Onlr 

.A 
.oW ............ ... .. 

... ,,,, ,"",.', I""'~II~I~,n, III' \~" \,1<1"" 1l.'I~ ,,' I " I ,,' "Ih" \\h,lh,r 

\"I~""'''' ,1, ... ,1"""'1" " ,lr,,1 

"" ,I, f,,,,I .. r 
6. Shri. " I IYln !.:umlf " BUIIdIIl& No S, FlAI. " .... "" • Punjab Nllional No 

(Sch<'d\ll~d Commr,c,a' SA. Ib ... ~lIs 21.2012 Bank. 
Banh Nomln~c DUfl'lOrl SMICly. 5«lor SO. b PN" G,lIs 
I'M<I: ACPI'K8J.12Q Gurugmm,llDl)'lIna I.i mill'CI; and 
DI~: 0%31251 , P"'B Cards and 

Serv,ces 
l.imued. 

7. Shri Sltnj.y RU II,. " 201. l'urvll, [)5K luly 01. • Union Bank or No 
(Scbcdul .'Cl Commen;,al Al:uhpnp. ~~S 201~ Indll. 
1121th Nommn: I>UfCIll. ."". :-:c-.. b Umon A_ 

Medll"n! lIo5Plial, MlIIIlIgcmcnl 
Aurnlh, GanCilh Company. 
"h,nd.. 1'11111:' ,. SWIFT IndlD 
411007 Dorl'l<ejl.'f; 

SCr.'IC~S PnV:IIC 

Limned 
8. Sum .. Jcrambtw 1ktJ:h3tl1 " J081, SII\~r MII)'IS, N,I No 

(llIIkpernlenl DU«lOr) BU'11IC'SlI Polnl. Nc~r 2Ol} 
PA N: ABOI'IJ8.lMlC VII'Cucic, flrpomc 
I.IIN: 1016}(,S1 Nay~ra !'t:tml Pump. 

Utr3n. 511"'t, 
{i1l;QUI· }94105 

Con firmatio n 

None of the CUTTenl Directors or Ihe ISSUer appear in the RBI's defaulter liS! ;lIIr.J/or ECGC deraull Ji51. 

Co r llorate Governance 

Except as disclosed in this General lnronnmiun Documc"" Ihe Cumpany is in compliance wilh Ihe 
rcquiremenu or Corporatc GU\'I,;rnancc as prescribed under SEll I (Lisling Obligation tuld Disdosun: 
Rcquiremcnl5) Regulatiuns, 2015 and DPE Guidelines on Corporatc Gm'cmanCe, 

I)ctllils o( C hanges in Uirtt' tors in the lU I J )'un: lind currtnt Financial YUr! 

II~I~ "r 11., ... "r n',,:!n,,""", ,f ..... ,,,, "U"., 1I .... ,~""""n 1111, )))1\ ( '''''''''''''"r '''mar~' 
,I' 'h,~hl, "1'I'h,ahh' 

D1 Ram Ja.s~ Yi!dav 
MO:Sl&"~\lDII ,~ " I [)eJlgnalloo- Nom,nt'l' Dn«IOf NA OI.MD)'.~4 

DIN 08~11900 
~ul"'mnnualln" 

Shu I\.'t')'ulh KUmIlJ 
Nom,n~lIun "uthdlll .. n , [~Slllft&lIon. NOITlintt D(ft'Ctm Jllnll:ll)' ~}. ~02J JUliaI)' 23, 2023 
by iIppOlnllng IUlborny DIN [lS~9~SS(. 

Shn l,alrl Kum;tlCh:mdd 
Nnmlnalmn "'llhdlll"'l1 ] [)eJ'~I",n CoHmmcnl Nominee JUlI:I"I' 06, 101J J:IIIII:II)' 06. 1023 
by apl'OlOlIn, lutham) DIN 00182667 

MJ " Mlll\'l1I<:lhal:ll SCplc lllbcr 21 , Nnm,"~lIon ""lIhdrnwn , rx"Il"Ullon· NOmlnl'i' DOIe,lor S(ptcmhcr 21, 20~1 
l)IN OH4l lS75 2022 by DpPQonllng aUlhu"tr 

Shn "1:1)' KUm;I. Sh'Wa.s!DV Scptcmbcl 21 , NomlnallOn "lthdlllwn , DeJltn~ .. on· Numlnt'l' DIlt'Clor 2012 
September 21, 2022 

by appmnt, ng aulho"l)', 
DIN OR9~6309 
51", B:I!o;h:o Puf\lll .... nlta 

Decembc.1 OJ. Nom,n~tlOn ""thd",wn • [)CSlgll;lllon· Nomlntt DneelOf 
~O~I 

tknmbc.r O},~21 
by "P1'O,nllni a~IhonI)' DIN 67S71l11/1 

Shn Anand M:IIlhukmr 

7 
DesIGnalion. GOL'(lnmtnl Nomm«: DI:~cmbo:. 07. l)rcembc.t IIl,:!{l20 Nom'n~l,on w,thdr~wn 

f)n~'i'IO. 2020 by llJIIXnn1on, alllbonl)' 
DIN 6ISb}~8(, 

, Sh" SonJa), Kum~r Sah3 
(klobcr 2K. 20~0 Oclober 28.2020 

Nomlnalion "',Ihdrawn 
DeSl~l,on.Nom'nn: DncclOf b .nllnlt aulhonl}' 
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XCI' M"""9ripa PclC'HM(!tI (ljIW da1cdJ(t luI!' J(lU 
jl'hi1 Nor Inrllrm., lon [)ocumtntl i! nt;lhrf. l'rU~ fM'~I U' nor I S' l ltmfn, in UtU ur Pm",t'CI,,' ) 
fer ern"" , Cjmrig""" Only -fi" dIIi,rn« Onlr 

, NA s.:ptemMr Ot. 2020 

10 
Commrn:lal May 19, 2020 M9)' 2Q, 2020 

II 
,i ea"emmen, Nomln~ Apro116, ~O.!o Apnl16,2020 

Page 26 or8" 

ItfS 'gnallon '"' " $upcllllln ..... ..", 

Nom,nalml\ "'lthdr~ "l1 
h)' ;lppO!nllnj,\ aUloonty 

Nommallon "',Ihdmw" 
by Iifll'00 nt lng aulhnmy 



lin in fj" I!rgtiea OocM",ClI( (Kim ""dlU' h I., 1014 A l1'hb "~y Inform. tion DMum~n tl i~ ndth~r . rro' pc'f fu, II(Ir . Sf. ,rmrnt in Uru of l'm'p«IUJj 
ti" fc/"QrC C/n'HIKt/iOI! O"lr . for Adtlrar« Oil'" ." ." .. . ~ , , " " ,. 

S[CIIO'\1I1 
OISU .ost IU:S \\ 1111 IU:C .\lm 10" I EtH.S I OF Ulltl.CI ORS. 1.1 1 IC; \ 110\ t.I C. 

8.1. DETAILS Of· LITIGATION OR LEGAL ACTION PENDING OR TAKEN 8\' ANY MINISTRY 
OR DEPARTMENT OF T il E GOVERl~I\1ENT OR A STATUTO RY AUTHORITY AGAINST 
PROMOTER OF TI'IE OFFER OR COI\1PANl' DUR ING LAST 3 YEARS IM MEDIATELY 
PR ECEED ING T il E YEAR OF ISS UE AND DIRECT IONS ISSUED THEREOF 

The slalUS of pending assessment of Income Ta'! is lIS under: 

2016·17 

20J7-JH 

2011l·19 

Assessment order uts 143(3 ) duted 211 12.2018 rta:i\'~d on 28.12,20 18 Apptal filed bc:fOlt CIT(A) 
un 25 01,2019 3!ainst dIsallowances made In asS(Ssmenl order and dtposil~"d 2~. 1B.'t dtmlllld of 
Rs 1371acs under prolt5t and Rs. 46.71 lacs has been .IlJustcd from refund of A Y 2011·12, Appeal 
is currently pending before CIT(A) fo r adjudicutiun, 

NOllce uls 154 propos.ng IlIl addlllon ofK5 519 III lac was f~cived on 30.03,2023 for CJ(ccss claim 
,I 

I was " ufs 36( I )(\' iiil, rtpl ywll.~suhJT1irtcdon 12. 12 2022, 

IIFct. n:eei\'ed thc IWtssment Order uts l4JIl ) passed by Inrome TO\.'\; Ikpartmtnt dated 
1712 2019 dLsaIlO\\ lIlg Llem of Clpensc of Rs SO 67 Incs. IIFCL tiled appeal wLth CIT(A I dnttd 

1 
I . .. . upon '. i I 

7U3 lacs, IIFCL hIlS 

assesscc Income of Rs. 

" 'I 

I': :\cepl as olncr litig:llilln is as heIO\\ : 

,\ perso n nall1L-d Shri ,'rvind Maganlal JLL in has filed Ihe t;omplainl belore the 11\lIl'ble District Consumer 
Redressal Forum. Ahmedubad (Hon'ble Forum) cllliming Ihe redem ption of bonds (purchascd on 
03.03.2011) along wilh in terest. It WIIS informed [0 Shri Jain that thc applielltion of said ifl\'cstment was 
rcjccted due to deficiency in documcnts and the money was refunded thereto, II was also infonn~-d thaI 
lIS thc demand drafi WIlS not cm::hll.~cd and the refundL-d money remained unclainlL-d for more Ihan 7 
years. hence the same is depos ilcd ill Ihe Depositor Education and Awareness Fund of RBI. lI FCL has 
liled Ihe detailed reply with Ihe I lon'ble Forum. 

8.2, INTEREST OF O UR DIRECTORS 

Details ur directors ' remuneration, and such pan ieul:Lrs o f Ihe n:Llure and c.'\; lcnl of thei r interests in 
the issuer (during the current) ear and preceding three Financial Ycars): 

(i ) Remuneration payDhle or pHid to a dircclor hy the issuel. its subsidiary or Refer details III point nil. II 5 

:l$soe.atc C(lmpllll~ : 

(ii ) Shareholding of tht direetur in the cumpan)'. its subsidlUtlcs nod associHle Nil 
eomparuc:s un II full ' dIluted bas.s. 

(UI) Appomtmtnt of.IlY rclah\es to an unicc Of placc ofplofit oflhe .ssucr. ils Nil 
~UbSldlu.r.' or assOl:lUle compan ' 

",' I'ull aWl:ulars oflhe nawre and ~~Lent of mterest IrllU of ~\'Cf\' direcLllr Nil 
A In the romouun orthc ISsuer com an\' . ur Nil 
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liel' W(or"",r/tm t?oo!l!!(II' f liWJ duml Jir .My 20U 
(Thi! Kt)' Inronnl li!)n l>i>cumtnll K ndthtr I PrO~ IMo~ tU I nllr. St.ltmtnt in Lit u or rro)ll«lU.j 
frt, !'rjI'fJl( CjrfHlgclm! OnN -fe' AIiIf,mrr On'I' 

B. In an)' immovable prup<:ny acquired by Ihe issuer company in the t .... -o yean 
preceding Ihe dale oflhe issue document or any immovable property proposed 
to be acquired b . it ; or 

C. Where the interest of such 1\ dirl~tof IXlnsisl~ in being 3 member ofa firm or 
eomp;u!y. the natun: and ex,.:n t o r hIS in terest in the firm or eomplln)'. WIth II 
statemetll oful1 sums paid or DIlrt.'Cd to be paid to hIm (lr to the lim! or company 
in cash or shares o r o therwise by any per5Qn cither to induce hIm to become. or 
to help him qualif)' IlS D director. ur ulherwise for sef\·tces r~'Tldcred h)' him or by 
Ihe firm or company. In ronOl:ction with the promotion or formation orlhe issuer 
cumpnn . shall be disclosed. 

{" Contributions being made by di rectors a.~ pan of the O lTcr o r separately in 
funherance of such ob 'celS 

8.3. REM UNERATION OF DIRECTORS 

Nil 

Nil 

Nil 

--" .. ~ , , , , , 

The ro llowing table sets filT1n the details of remuneration paid 10 thc Directors: (as of March J I. 2024): 
(in Liles) 

I-IlI11nci.II \ ellr ~ I Sil1in~ rCC\ 
, Illr('clur\ 

, Rcnluner.lliuu 

FY 2023-2024 12 .15 98.91 

FY 2022-2023 . R,. IU2.25 

FY 202 1-2022 . Ih.70.06 

FY 2020-2021 Rs. 5U.24 

8.4. In order to a llow innstors to better assr ss lhr issut, th t fo llowing add itio nal disdosuru shall be' 
made by Ihe Issuer in Iht Issut Docunt UI5: 

II. A portrolio summa ry with regards to industries! stclO rs to which borrowings hlw e been 
granled by NBFCs 115 on March 31, 2024 

SecWr - 31.03.202-4 
PrinciIJ:lIOllhl.lndtll:': 

(in Ih. Cr.) 

Airport 2.218 

Pon 209 

I'ower 15.236 

Railway )0 

Refinance 15.250 

Road 17. 142 

Telccomm )00 

Urban Infrastructure 632 
Grand' olal 51 .1117 
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Ii,.. ItrMuH/rIoR /lprHm(/!/ "'WI fiu@ )(1'lIIff lOU 
rrh i~ "r)' Infurma tio n Ih)(umrnt/ i1 n~it h~r I I" f;lsp". tu, nOr I S"'fmtnl in U fU Qf Pro~pttlu~l 
rur m 'llf (,lcfH/g{i!ll. ""il' · fe.Adtlrwa Qall' 

A ................ , , ,. " , 

b. Quantum a nd perunlage of secured vis-ill-vis unsecured borrowings g nanled by NBFCs lIS on 
March 3 1, 2024 ; 

SI. 'II. T~flt· nfIUl.n ~ 
\moun' 

nn R~. ( ' .• ) 
I Secured 1.1 88.8 1 
1 Unsecured 19.828.35 

Total IS5fts ~jnd~flm .nagemtnt 
AU' 

1,017. 16 

c. ,\ny cha nge in promoters' ho ldings in NBFCI during Ihe preceding Financial Year beyond 
Iht Ihrtshold s llecified by the RBI rrom timt 10 tinu' IU on J\.la rch 3 1, 2024. 

Nil 

B.S. RELATED PART\' TRANSA CTION S 

RcI:l!L'<f party transactions cnli.'l'\.>d during Ihe last] FinwlCiul Yelll'S and cum...,t Financial Ycar with ft.-garUs III 
Ill!.: lu;ms made or gUlIrwltt"es gi\'en or sccurit)· pro\'ided rn'C as fullows: 

Ma nagerial RemuntnUion (Whole t ime Directors) 

Managerial Remuntnllion (Other tha n Dirtelors) 

s. ,: •• u.~ of I r.Hls •• ftio " , \ e •• r euded 'larch '~.Ir cnclrd 'Iareh \ r.lr t'mkd 
.'0. _\ 1.2024 • \!.2(J2J \larch 3 1 • 

2UZ2 
I Shri Rajet ... · 1I.·lukhij:t (Chief General 

107.26 60.6] 50.28 
Man:tl!er· CFO 

1 Sntt. MlInjari Mishra (Uepul)' Gcner~1 
54.56 46.05 44 .13 

Mana 'cr- C$I · 

.... . I 

II Fe · .'attlre ufTr:lIl':lf tion s \ ear "ntied \ ear t'IUIl'C1 \ e •• rentil'(l 
t' rhl ;\L.reh 3 1. 2U24 \larch 31. 2U23 :\ 1..lTh .11. 21122 

I.im.ted 
InH:Slmcnls dunn the \car o 18.940.62 

met. :\n lurc of I nlllslfctions \ enrt'wll'ti \ e:.r ended \ 1.'11rcl1Ilrd 
Project<; :'IIareltJ l. '"weh 31. '".reh 31. 21122 
I.uniletl 2024 21123 
I Itcnt R('Cci\i.:d 113.39 91.64 80.)7 
1 Amounts Other ,han ~~, 

]8.85 8.26 11.15 ret:o\,ercdlrt"Co\,cmblc 
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!j". lll fimwtiwi PerUW'"/ (f{fm do/m)I" .!!I/y lOU 
(Thi, ~y In forml tlon Ilocunu'n ti b ntilhrr I l'rosJlC'(iu, nor a Slatcm ~nl In Litu of r roIlll~ luS ' 
fM Pr/vfrc Ci"II/griM Onlr .f(>(Arh/rwrc Onlr 

IIf("l..\ss~1 :'IOalurc ofTr:llIs.lcliuns \ t'lIr ended \ {'HI" I.'mlctl 
,\I.lna~enlent \l.llTh 31. ,\1.u·eh 31, 

("Ollllllln, 2024 21123 
Limiwl 

1 Rent Reccived 107.63 86.99 , Amounts Other than rcnt 
0.99 5.77 

fccovCfcdin .. -covcrahle 

Outstanding ba lances with S ubsidillry 

IIRL i\alUn.' or'l rllllsllcliuns \e.lrclull'tl '1':lr l'mll'd 
I'roj tCb \hut"h31 . '1m"t"h 31. 
l.imill'd 2024 21123 

1 Im'cstment in c uity shares 47S 475.00 
2 Amounts r(X;nvcrolble 17.62 2.5 1 
J Advisorv Services 0 8.34 

... .., .... ~ . . , .... . 
\ C.lr l'ud",,1 

:\I;lrch .'1. 2U22 

78.92 

9.77 

\ ellrcntled 
\lan'lt ,H,21122 

475.00 
45.45 
0.94 

II FeL Asset :'10111111"1.' nr I r:II1Wclinns Yl':tr !.'ruled \ ('ar l'tllll'(l 'e.lr emil'll 
:\ lunlll!emellt \lal"fh 31, '1.treh 31. .\ I.lreh 31. 21122 

('Olllp.ltI) 2024 20U 
Limitcd 

Investment In e ull sharcs 1250 1250.00 1250.00 
2 Amounts recoverable 22 .77 24.58 49.77 

8.6. DETAILS OF ANY INQU IRY, INSPECT IONS OR INVEST IGAT IONS IN ITIATED OR 
CONDUCTED UNDER THE COMPAN IES ACf OR ANY PREVIO US COI\'II'ANY LAW 
IN THE LAST THREE YEARS IMMEOIATELY PREC EDING TH E YEAR OF 
C IRCU LATION OF KEY INFORMATION OOCUl\'I ENT AGAINST THE ISSUER AND 
ITSSUBSIDIARJES 

Nil 

8.7. DETAILSOF ANY PROSEClITlON ."1 LED, t'lNES IMI'OSED, COMPOUNDIi\G m ' OFFENCF..s 
UNDER THE CO~IPAN I ES AIT OR ANY I'REVIOUS CO~I PAN \' LAW IN THE LAST T11REE 
YEARS IM.MEDIATELY PRECEDING TIlE YEAR OF C IRCUI....AT ION OF GENERAL 
INFORMATION DOCUMENT AGAINST Til E COMPANY AND ITS SUBSIDIARIES 

T here were no prosecutions filed (whether pending or nol) fincs imposed, compounding of offenecs in 
the last three years immediately preceding the year of the Gencral Information Document. 

8.8. DETAILS OF" DEFA ULT AND NON·PAYMENT OF STATUTORY DUES .·OR T il E LAST 
TUREE FINANCIAL YEARS AND CURRENT FI NAi\CI I\l~ YEAR 

Nil 
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ti" I'rItW ( 7rrH/o!!/(J!! On /r -f erdfiJrw « Only .., ..... .... 

I I " ' " 

8.9. OEFAUl..T OR DELAY. IF ANY, INCLUDING THEREIN THE AMOUNT INVOLVED, 
DURATIONOJ-' DEFAULT AND PRESENTSTi\TUS, IN REPi\YMENTOF STATUTOR\' DUESI 
IlEDENTURES /\ 1"0 INTEREST TIIEREONI DEPOSITS ANI) INTEREST TlIEREON, LOAN 
FROM ANY HANK OR FINANCI AL INSTITUTION /\ 1"0 INTERESTTIIEREON. 

Nil 

8.10. DETAILS OF PENDING PROCEEDINGS INITIATED AGAINST THE 
ISSUER FOR ECONOMIC OFFENCES, IF ANY. 

Nil 

8.11 . DETA ILS OF ACTS OF' MATERIt\L FRA UDS CO~I~IITrED AGA INST T HE COMPANY IN 
LAST THREE FI NANCIAL YEARS AND C URRENT FINANCIAL YEAR, 'I" ANY, AND IF 
SO, THE ACTION TA"'EN BY HIE COMPANY 

There was no rmucrial rmud l'OmrnincJ against Ihe COlllpany except as provided hereunder, 111e brier 
detllils fegtlrding Fnmd LOrin Assets declared by the Issuer lill March 2024 tlfe as under: 

"'11. I 'lmlltl'\"~ m"(I(II'IIO'\ 

Mil SEW LS Y lIFCL had :IOIIltuontd RIIptt term Io.1n or 240 trore: III1d dlSbulstd:m amount of RI 894S 
Hlg/l .. 'II)S \',mned Crore for pan (und,"& th~ 10&11 ckbt .,rRs 1100 crure: f.,,!he pnlJl'tl ,.",o1,'m& four t:mln& or 

Deihl - Sahamlpur, Ylmunotn s«toon ofSH S1 In !he stitt orUtt:lf l'rwltsh 

" Commlllllcliloon 
I.ld (RCOM ) 

Ot! lilt: bmsrs tlf findln" tlf FtI":ns~ Audn Rq!<Irt, rNa (Lead I.tIldl'l) d«lared the lII;('(lunt 
II!O fraud on 27 OJ 2019 Sub~utnt 10 declallll'tln tlf captioned pltlJt'C1 IKcounl as fraoo by 
I.e;td b:mk In May ZOI':l,l.ud flank has filed U cumpl~mllFlR, ... h"h 's 5ubmiued:md duly 
rce~iptl-d by COl tin 19 08 2019 

IIFC!_ In lone ",th the L.ead b:lnl decl:lrciloccounl as D fmud on 2~ 02 2020 

~",".~~ ,n [>itT, lIydl:r.tb;od on 
f,om NARC!. The same hllS 

, 
l'h:uc: III 

Ilon'blt Il>gb Coun, ndt nnkr dated I~ 11 2017 du«tcd SenQUS f'l:Iud InnsrlKatlOn Office 
ISF!OI In '"'IUllt IIl1d MCelUln "hetMI lilt: mlllte! In,,,,h'es !WInOllS c_ of fl:loo "h,eh 
requltcs 10 M In>«upted SFIOrondIKt..d the r"qul'")' and submllledlltpon bc:rort the Ulj;h 
Coun As p.:r lilt: re:pun, the Bono"'C'lIw dl"en..d 11O\;I! ofRs 26-1 01 C,ore mc..lJ11 fOf Ihe 
P"'Jo:<i wor~ On tht b,u,S of findIngs IconchlSlon of SF10 Kepon. Ilon'blt Ih&h Coun 
oldc~ CcntnaJ HUluu of lM~!.IJ&allOn (CSI) 10 In>'csllj;:Ile In Ihe m~nl'l IUId CHI. Rarn:hl 
hoo r,lc-d WI FIR on MIlr~h 12, 201'1 ~nd rhe mancr 1$ under In'cSllcalion 

ForClUlC Aud ,!or In IIHlldll fCpurt hllS al5/! ob~rved thlll tl;julty funSl:(ur..d lo:m ... 'C1t Infuwd 
by thc promnler throuCh fOUnd tnPII,nG o( fllnd~ Also. Fund5 pro"lded 1O .... :lId, EI'C 1I1f\1Ince 
Ip:lymcnts "cre Ml uuhlXd for tM pllI!«t "olk Funker, eqully 'lIlU«umllo .. Infustd by 
the prOmD~r $ ,"'CIC d,,-rncd to rdakd rompafUn The same ;unounl to d"cBlOlllslphontn& 
orrunds., pcl exlWlI Regulalory lIuKic:!tncs 

The mancr WIIS pl:u:ed ~ro", rhe B<nfd ofOHn:loosQrUFC[ •• In IIJ mwin& heldOfi fcbru::if)' 
~':I, 2020. and lhe Board, fC50I>'..d, mltT-IIo., to declare Ihc AC«>unl as fraud 

Lenders had ,c'Cllied thell fucIlny :md filed U!CQ\'cry appllcallun In ORT. H)d~llIbOld on 
IS ()() 2020 Arcounl lllldmm..d In NC!.T on 22 n ~Oll liFe!. e1llms lire pm"ls'onally 

C.ore fOf cre:al/on of1l5Sels In RCOM as ~ of c:r.pltlll txpcndllurc fomunllntegl:l! p,ut or 
lhe pmpoosed USl:ts to M c",au-d In HoldInG Comp3llylSuMidlltle$. 

I'ngc Jl or S4 



A'a htr""!I!f(jp!I Pootmrnf Clfffi1 "",'" Jft M I' lflU 
(Thk Kt)' Inform.l ion Oo.:umt ntf k nr ilhn I PrO~ I)tClh~ nOt I SI. I ~mtnl in l ito or I' ro~p«lu t) 
fw fri!'QIC C/{fHlqd m! Onll' _f er Ad,I.",« Qltll' ..,.., ....... ... .. 

""0. ' l'IWIH1'''U: 'll llt ... IIUI·'IfI... . : .-' f ~ ••. , , . 
Forell$Ic Aoollor In lIS au(ht n-port. has alto obsc:r.·ttJ thlll Sorrowed Fun<h 10 !he MIen! 
of Rs 15.436 crOf~ WIIS mlSOlppropnalCif :nIllln nnn-c:omph= 10 tbI: lennI Of$3llCIIOn 
letters and cOMIdc:rcd lIS d"'C'r}IOfI of funds In>'olte fin'IIICinG IdlKOIInlln, "'';IS used for 
r(lund.lnl'Plng of loans 10 and foc rrom rdalcd l':u1ics In :lb~1I« or JUI'I'OfIin& ~umen!s 
r.om lhc m~n;tj;cm~nl, IheK Ir.msacllcns ~l'p!I~red 10 be mlsappr0l'n~lIOn and un be 
class,fied liS di\'CI'llion oflOOl1 funds as pe r ~.~llInl Regulatory guiddinei 

Thc m~ncr ";J..5l'l lICro before lhe Bo;ud orOllectms of IIFCl dunngllJ mcellny held MlI1ch 
2021 3nd the llo;lId ~I>-.:d . mler-aha.. 10 d«13re I'" """ounl.., fr:loo III hn~ wllh ~1lI In 
VIew of=nl SUPIl:n>C Coon IJ<dcr d;ued 27 0) 202} on Fr.lud classific:ll.ion and Reporting 
b~' Bank. the maner nn:d, 10 be ~...,~anllned before I/lk lnlllUl)' funhcr linton No funller JlM 
h;u 1:Iken plxe In lit iS regvd 

I>kanwh,le lIS d'KuSled In lit. lender's mecllng held Otl 12 10 2OB. IIFC!. .15(I,ssul'<l ~ho"" 
CaLUC Nonce 10 l>r!lTo ..... r I dlfl!eloB in hne "'1th olher I~nd~ rs, IIFCl has r«clvro queries b)I 
oon(lwcr and R¢)UI~uo" Prufcs~lon:!l ",hl~h IS bodny rephed 

Th~ Compotny w~s refw.llundc! COf)lOflIlC tnsol>·c",>, Resolution PrUCC!iIi (C[RI') lind lite 
CIRP commenctd rlOm 2105 201ll IlFCl has fil."j '1$ daJm bermt the RI' "hleh :In: 

IIdmmttJ IIndcf CIRP 
4 JAS InffllSll\Klur~ IIFC!. h;Jd s:utCtlOllal RIIJII.'C lerm loan of RI SH no crore (dlsbu~d Rs 14 Il crorcs) for 

l 

, 

and PnWCI LId ~lUn& op ~X660 MW C\l;II Nscd lhermal po"'>:r pl~nl WIth SIlPCfC"lIc~l l'~m1Mlcr Syu:!. 

Top .... orth Ton"''''),5 
(Bela) "'1. Lid 

Ind·Har:uh Po"''C'1 
(MadTllll) 1.lmltN 

Bank DlStnct I)lhar The prO)CCI .... as promotc:d by AbhlJoo Po .... er Ltd and Corporare Isp:u 
AlIo)'s1.td 

The IICcounl shpped in~' Sub-slanda:rd catellory on)O !tl2013 w,th IIFCL, as lIunn1l2012. 
capl"'c bl (ld alloul'd 10 lhe ProFt appcarlCd in Ihe CAG leron on coal hlod ~lIuc~tlon!i 1M 

Aug. 201~ 

The forensIC 1Od1101 In Ils lqIDn l\uS1:ltro lIl~r,alla th:llllle borro"cd funds hl\'~ llren mo>~d 
from lite ().o1TO",cr Comp;my 10 VO"P romp:>n'" w,thoUI (re;tUng ... y aucIS. Ilphoning of 
funds borrowtd from [bnliand Fin;W:lalmsulullOns utlhzed for tlM: PUr-po:»CS 04hCllhan th~l 
II was bolTll""c-d fnr elc 

flNH (:lecond largeSI lender) h:i.s declared the lM;euunt ... , frau d and liled complaint ",ilh C[JI 
In MlUeh 20 19 The Ilo;ud of IIFCl In 115 meetlnll held on June: 2Q, 2U20 has appmved 
dedar.luon oflhr: lICcounlllS fraud I'rc~nlly. PIO$ " IS lIIlmlllcd under NeL T. Koikalllind 
II under llqu>d:lllOn SIlIIlc 
IIFCl had sanctIOned Term loan of Rs, 40 00 crole for p;u1 fu.ndmy the tolal debt of Rs 
liS 74 er fOl' Ih~ pro,ICCtm>'Olv,n, conSIiUCIIOO, d~,·elopmerll. mJln",nanceand nWI~~n".nl 
of s"lna IQ Bd~ Roao.! ! 1'\1 t-7.S) In the 51Jle of M3dh)'. I'r.Idcsh Prnrrct 

As lhe CllnC~M!OnailC falle<.! to !>Chlc>'c mlicSloncs 10 compltl~ lhe 
pmJocl. ConcesslOmn~ AultlOmy I ~ Madhya I'mdcsh Ro:wJ Dc >'el(lpm~nt Curpnl'llllon 
(MPR!)C) had 'SJued Tcrmmauoo Nllll cc 10 enn~essIOll~;,e "II II 05 2015 lIS p!lf dl'Cl smn IIf 
MInistry !!fRoad anll TmnlfMlI1 $: Highways. Ne"" Dclhl 

BaRd on lhe Fo~nSlc Audit n:pon. after due dchhefllt,OtlS on Ihe obscr.'a" on mcnllO""d ,n 
lhe audit ICpon and on non·submisslDn of the reqlllle<.! 'nf"mw ...... lkl-P'~ ftl'l'~ted folio" 
up b)' the forenSIC lud,tors as ",ell u lhe lendc:tl, IIw: consomllm Icndc:n .!C'Clded 10 decl:IIC 
the :lCCourn as Fr:lud Acaud'ngly. Lc;ld BilIIl \Cfntr;,.) Bank of Ind,a) had okclllmf tlM: 
Koounl as fmud wef 07122019 and ~pone<.!the maner 10 RBI. Sub5rquclltly.lIl'CL's 
Bllard of OlleclDll 'n liS I!II:ding "'Id on 21 ,12.2019 accorded appro>'nl fllr dedanng 11K: 
CDpt;on~-d pmjec l IccountlIS fmud, Company h:lS fill'<l D e:sse In Clly eml enun Mumll:u On 
O~ 07.2020 DGal n51 Ike Lcllll bank ~ck illg relief 10 rCSira,n the b:onk ffllm diUtminilUlln. 
pubhClltion and d,splay Ihe n:IIt\e or eoml""'Y as flll ud and wilful deraul1cl l nd the coun has 
~ an orlkr 10 "",in1:l'n 'S1:lIUS quo' lill nUl dale ofhelllnll 

llFCl had ,'\SUN Recall _,ec 10 tlM: ().orm"'c' Comfmly on ~6 09.2017 followed by fihng 
of fCCO>'Cry lUll III DRT Mumbw 11::111151 the comparl)' in January 20[9 [n Uus aaount. 
Personal Gu:uanlec lS«tlon 9S) ,I filed:mel admmcd in NCt T. 
IIFC!. in (onsonium ... ,1It I'I'C (lead lender) and REC has p:ut fllfllkd Ind·8aralh Po .... ef 
(MlIIlras) Limited (lIlI'ML) for scninll up Ix f>6() MW coal based thermal PO"" " pfOJCCllit 
Tul;eori" , Tam il N.lfJu, lIFC!. h3d SilnerionN RTI. of Rs 250 cro~ and disbu~d Rs 89.24 
ClofC in TRA Acroun l mainl.:1I11Cd ",i lh Axis Bank. 

/~ ... ,,;.~ l------'-------------~'-------------------------------------------------------------_C! • ' . 
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Ker I!!fttrat/lri!!"l1oo!mCllf (KIm d/41a1JU' .lHIr 10U A 11'hi~ ".y ' nronnation u.x umr ntl it ndthr~ . PrOljlfftu. nor I Staltmen t In Uru or Pmo" K tul) 
f'" ,.rlil/( CirrH/uW'n (Jnly . t('c Mdcwa Unlr 

._ .. 11,;, , , " , . ,. 

..... '0 l'IWItI I ,\,It lit 'I 1111' 1111 ' 

Funds fmm TRA had ~n "1\.et1~\1 by the Borrower Consortium hllli f«;IlIed the loan IIId 
fi led . ~nmlnll (IImpl~lnl ,,·jlh EOW. ():Jhll'tlhec on Febru:liy OR, 201M. whiCh is und~r 
'"'1:,11,",011. 1'111: dcvclopmo:nu In ~ lerount blIve ~n ~pon.nll<lthe &wd or IIFCL I I 
Ille meetln, ~ld on Mar~h 22. lO,1 and ;n5lilllte I)f fraud was lqIOI1ed II) RBI On Ml1Jth 21, 
2018 

TIle Comp3MY "<IS n:ferml under Corponlle Insol'~ncy RtSOlu tion l'IlKeu (CIRr) on 
14012017 3nd presc.ntly under LlqUiliallon CO!JKlnlte GUOU1\rlIllT of llte comp.:my " also 
admlnroln h'CI.T on llJ I0 20n.I>o"'C'·er NCt AT Ms ,i"en 111\ I nl~nm order of noy at 

IC'lCnt 
1 G"",otn Jhabu~ UFCL had WlclIOnc."d and dlsbumd Rup«' term kYn of Rs J9 II aOfr for plrt fundlnl l1te 

SO .. Kuhl" PHljCl:I plomnted by MIs GilII&')tn EnlerjlflloU 1.111 fOl clUl)'lng oul "Hllanlng of Jhabua JOboll 
Tollwny, 1' ... ·1 Ltd Kuhhl secllon of toad (Slait I ha:h"-:ay-3I1j fmm 10m 0 00 'm w q~ ~2 km Ikngth of95 00 

i;m l on UUlld.Opo:nlll,.T!ansfer (BOT) bM,s In llte ~Ie ofMadh}l l'ndt.\ll 

f",en.~1C Al>dllor In IU ~udll report!wd r~pon~-d Ih31 th~ I)orrow~r 15 IIQI dcpol lllng Ihe 1011 
PIOCCedS inlU 11K: EJcru..- Ac(OUnl llFCL h;u l~~cn up lhe m~u~r ofnOfl-lkpo5!Uun or lnll 
..-ilh I.tlId Bllllk an4 Alilhonl)' ' ·IL . MI'RDC 

I.cnderl and MPRIX had 11su In)IrIIC\"d tIK: Uuno","1 In SllItll)' rollow the PllWISIOnlll f 
AI~crncnu f.,hnl ..-hlch ~ry k llun wuuld be 10IlIIIed 19a1n)llhc U/)fTo..-er 

On ktoonl "rllte lbo.'C non-tompIUU)I:r lhe: kCounl wllS dec1artd 115 FrJud land Icponl;d III 
R8Jln feb 2020 

llFCL hal; filed I~.-ery su,1 '" I>RT, Ne..- 1>clhl an.d Ibo filed I complllnl " ,llt CU] 
Howe""r. CHI has fl!'Iumcd Ihe conlplaml 1Id"lsmg 10 file I r~~ c<lmpl.rnl lltrough tc3d 
Blink l.ead Ihllk bi:lng I pn''lIle Si:ClOT 11M!. lias fill-II. romplalnl " "II I h~ EconomIC 
orr"",,,, W,nR. ~..- Deihl The Q\oC: " 'as Inv~SIl ;lied lI1'Id ~IMCd b EOVa' Nt,., Dellll 

• TranJllroy IIFC!. In (onson,um has part runtkd lhe plo)«1 rOT FIIUT I.lflIng ofObedulllgAnJ 10 BelUI 
01xdull~J;anJ Hetul sccllllllllfMI-b9 In lltc 1[;\1( ofr.1:ldllYI Pradesh IMI') III be c~cculcd lIS BOT (Toll) 
1'011 .. 1),1 p.,·1 L,d 

forrnSlC AudllO! In IU :wdn "'port. has ob5cn.·C\I \h;u--

· The end U$C: IIrthl: plomol",., (onlnbullon IIIId Ihe bolnk loans 101llhng III Rs 4S3 4M 
(forcs- cuuld nOI be full)' Hllfio:d 15 1M buff 0""1 had \!Iln:irerml cnll~ rund$lO EI'C 
conu~lOr VI7 •• TI'llfI!UII)' Ind,) LImned and thI: I!PC conll'klor dId flO! eooJlC'flIle In 

pro"ldln ~ the SIIPPlttlng 1kICumtn1$ fur the e' JlC'nses l!\Cuned by 1\ 1&llInll Ihe 
Obdula~unJ Md BelUJ Road proJe<t 

· An 1LmountofRsllO 93 cmresw,,~ used ,n pay.nll DgIIInSl thI: IDe dw, ,,s Rs)ll48 
tU)fes " 'CtC chumed:lS upcnses Incurred Dl SlIe bul no suPflOrtlng OOcllmenlS " ·eT" 
1'1O"ld~'Il 1M Wppon orsuch ~xpcn~s Balance amounl orRJ J24 07 cmr~s could not 
be """,fitd Inlk:p.:rKlenlly "-Illt lin)' support documenls 

Bll!lcd lin the noo"c ob§cT"~1I0n s. l.cad Uank (CenlT ftll!ltIt~ of In dill declared Ihc cnplloned 
accllunl as Flaw! 011 05 12 2tl~0 

AccmdlOgl)', In IlIIe w,lh Lead BiII1k. nFCI. dccl~ll-d the tupuoned accounl I.J tfllud on 
21I06I2021 Fllrti>el, n:' lsed CBI complalnl 1lI:D,"Sl !hi: Comp.1n)' IUld DlI'fflOfS h.u ~n 
subml1tcd 10 CUI, New Deihl on 01 02 Z023 Thc ~ has bero mumc."d by CBI :aM;lnll 
Bank 10 COI'Cr the leeenl )\lpICme coun olclel W lllv~ Ihe borro,,·cl Ddcqualc opponuoll)' 10 
c.~plulO IIK:II case: Ltoo AM~ IS 1M PlottSS ofrc,slIbmlllmg C81 cnmplBinl 

The JOlnl 'een,'C!'j lUll has been fikd In TlRT II dc",b;M! In Ocmher 2011 , Tf3IISllro)' IIFel. In Con !lOflIum hll!l part funded Ihe pIU)CCl fOT four lanln!: of em tIn I Toad on Hoskot,· 
lIo~kote ])Obhaspo;:t Setlmn ofNl I·207 In the Slale of K'lImt""a On DIJFOT bMls "" .... ,,, 
Ton,,~s "'" FO~05\C Audllolln iu audl1 report, h# o~r'w tha\'. 
Lod · The EI'C cun lrdClor (T1:ut5SUO~ Ind,a) fDlled In proVIde the Tecolds IIlId supporting 

tIocumcnu for llle runds u\IJIsfcrml by srv as eVidence of c'JlC'nscs Il1ClIUed, '1lSJI11c 
I)frept:~lcd l!lemplS fOl submlSlIOll of the same dUlin, the ForensIC Audll FurthcI, 
1I abo f~,led 10 J~5l1fy 1M '''tiI,n, "hy only 11 )4~. \If I~C IOI~1 proJecl ".:t.'j 
compleled aglIMstl1le 44 '](J'. of 1M fund ull!rlOlllOn of me wl~1 pro,ICc1 coSt an.d Ihc 
IIl1Ge g¥ In fund ullh$OlllOll II s-a·,·IS wOIL compiellon IMlt 151 pow blc <IlI·trSIOn 
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t!a In fqrmqrhm Dogjrtrrn/ (film dqld]iP 1Hl.' 10U 
(Thil Kcy Inform aHon Documcntl is nfilhcr I rro'Pfc\I,' nor I Stalfmrnl in Ueu of r roSp«IUI) 
[(IT Pc/lpl, O,tulg/ien On/I' _FprAIIJwW' On!,' qoool ....... 

, , , - <" , . 

""0_ 1' lto IH I ' \\lI j: Un;'( IUI ' IU)\ - '-
" q . • 

10 TrJn ~lIf1Y 
Bhop.:al 1',lIOIa 
Tollwa)'sLld 

II. K,ralj'lu, "" Chow\: 
EKp'essway 
LlmllN 

of fWlds b)' EPC tOnllllC\(II Funllel. lhe~ ""lIS no proper jUSl,fll:3h(ln for the 
eN~nK5 11ICIIm:d and:llso non-roopo:r3lron In submllllnlllhl: r..qu,red Informauon 

Based on lhe .bo'·r~ ... .,.l lOn5.l.r~ Ban~ !Ccnnalll-imj" o f lndla)dcd;u-~od Ihe eapllonoo 
~ccouni as Fr:lUd on 11 03 2021 

Accoldlhllly. In line "lth Lud BaIlk. IlFeL dcdan.'tllhr CDPlIOncd ICcounll&.t Fnoud on 
lU06J2021 Funher. R" ·'ill.:d em complu,"1 DG:unsl!hc Cnmpany and DlretlOfS has hem 
SUbll1lw..'tl1O CB1. New Deihl un 1'1 OU fl2J The sam~ has he;,n re,umcd by CBI askm, 
Sank 10 ((l'~I,he recenT supreme coon 0I1b 10 &lI"e lhe bolTUW~1 il<kqIlllIC opponunll) In 
e~plajn lheir case Lc:.d ij:ttlk " In P' II\:= nfrc-subml1hn& CHI tompl~lht. 

The Joinlleco~e SUI! h.ls been Iilnl in ORT Ilulelllb:.d 00 IS I~ 201 K 
II FCL III cnllSUr1,um haspar1 f"nd~d Ibt PIDJecl for FnullaJ\,"~ nflhe 6Mpal-Hlal1l~ 5«IIOn 
UrN3UO~! IHllh .... :.y no I~ In the Sblr ofM;adhya l'r:uJ.:sh nn loll b;ts'S 

Fo,ens" Auduo, on '1$ aud .. ,e""n. h:.s obse"'ro ihat _ 
• Ou, orlll~ IOIaJ pm)ecl cstll!Wted eO!iI nrRJi 711 5Q tro.es. an amounl nf Rll 4W 112 

croles "' ~Ich IS equwlIlen( 10 10.25~, ... as sPI'n' by ,he borruwe •• ho"t\·Cf nnl)' 
43 IS', of ... ork ... as C1JmplClcd lIS pel lhe LIE ",pun 1 N t;4', of wmplc,",," as 
cel1lfiro by IE 10 lhe: kncll"ifMI'ROCL EPC ~on,racrol ((luld noIJuillf)' f'ollhe;ap 
an'" ab" failed In pruvKlIn& Ibe supponin& documenls fOI spendon!: ~ch e~pc:nsc. 
!(I"a.ds IhI: I"0~( 

• The EI'e COnlr;tCl0' r~llro 10 pnll''''c The recnr~. and wppomnG oo.:umenls fill !he 
fund. llJuufertro by SI'V as ",·,dem:.: of c'penJeS 'ncu,,~d. dUling lhe FlllfMSlf 
AwJ,( FuMel. 'I lllso f:uled 10 JU.\IIfy IIIe IC350115 why only 4J IS', "f I"" lnt.u 
PIDJ~'<"I. .... -:IS complrled 38a,nS' lhe 7O,2S' , oflhe fund ulli1zDllon oflhc IOI~1 pro~1 
COSI and 1hc hUGe gap In fund ul,hl.~HO/t v,s·Ct-\·,s work cnmplcl1nn. Ihele IS6 f'OMlhle 
dll'ern,," of funds by F.PC rnnlrxlOl. Fun""l lhere " ";1$ no pmPfr Jl&StiflQutln fnl 
Ihe c~pc:n~ mculTN and al so non-c:oo~nlllon In suhmllung lhe ICqUllro 
1Oform3110n. 

Bruoe<:l tin Ihe pbo.wI: obsc .... uloon5.l.e:.d Aan~ (Ccnlral lJank orlnd,ald«larcd the c3p1loncd 
:!oCcounlll5 Flllud un 1703 2021 AecOld,n,ly. ,n lone ... IIh Lud B""~ . IIFCL declaled Ihe 
capilOnctl xcounlas Fraud on 21106f.!021 Funhel , Rev'Joed CSI (ompbu!, ,,:un)l lbe 
Comp.:my and Di'el:lot1 has been $ubm,ne(lIO CBI. N~w I).:lhl on 04 O~ 2023 Tho sanlt 

hu been mumcd by CAl as~lnG BlII1k 10 oo\"ci lhe lecent $~p r~me coon OIdel to ''''c tlw 
bono,,·e. oonjuatr nppcntun'Ty 10 c.\platn ihell o:a5C Le..! B;m~ II In prnccss of ,~. 
subm,l1il1& CIII c~mplaml 

The Jo'nl . etOHry sun h:Is been fikd 111 DRT.II~·der.lb;ad on Iii 10 2017 
IIFCL ,n conson,um has p~n fun<kd lhe prol"'l:l FOl [)o\'dopmcnl und CQniiln.oetmn ofFou, 
lanln; nfthe: K",upltl - Nn- Chn"k sccunn ofNH-21 In IhI: state of l'unJabLllld Ilomxhal 
P.adesh und.:1 N11D1' Phase m Tnll bMls 

FOI~M'C Aud,lOl. 'n IInud" !epar1. has (onchxled:lS under. 

As po:l of .-;uioos In",~sllplKLII5 condLJC:!cd by Rill '''""uS ~enCics n:;ardrn, GfOlLP 
ac(OUnll" has been obsc:r.cd Ihal oncnf'I$IlIO\lPCOmpan), IFIN en;a~cd \II finanetng.lmd 
money 10 ~anOUJ cnulles! IlfOup CnmP'Utles " 'ho ,n (um furthe' !rnd 10 II.&:FS 
TIllft5ponatlon Ntt"orl..s L'mllro. b) hY-p.llIslnG RB I dllcc'KLns on COlICrnlral1fHl of e'ro 'l 
,n 3 S1O;le company fIf ~ &.oup ,ompany Theloe G'nup cnmpal1lCS ,,·hlch actod as II eon(iu'l 
was :l5SUlln, IhollloM f,om 1FIN '''111Il0l hoIvc lO be n:p;ud uIl ITN1_ p.1LY Ihnn bxk As pet 

r.n •. lonG' lhe exl'O:IU'" wele W;fn on II'«'a! pu~ "ch,cieJ of IL&FS T'anspnn.:t.llon 
Nel"llfh L,mi,ed by &55i,nmcnl ofillan ori~nally ,Iven to ITN!.. 

Base<;! 00 the abo,.., obsc:r.·auOlts.l.coo Ban~ (Indian BllflkJ dedll.ro (he capU Dnl'll ;OO;COUfll 
as Flllud on ~1.09 2021 ACCllndinsly. in line " i!h Lead l1an.k.lIFCL dl'd:ued ihecaptionW 
x(o~n' as Fralld on 12Ill f.W21. FurthCl. LC3<I BMk (ind, ... B:tnk) has filed a JI'lnl 
complainT " 'un CHI on 07 01 2022. l-Io", ,·cl . CI:II ,"ilk lelte.d.:ued 29 12 2023 has ",tul1I<:d 
lbe complalOll1llinc " lib Supreme COlin Judgemrol dated 23 03 2023 , ... n~." • .~ ••• , Y, 

L 
______ '-______________ L-______________________________________________________________ J·~ ~~ ,~ 

.' \ it • 
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A·cr I!!f"Q!!!I1fut! lJrpa!/!IW IA·W ! dg/alJ(1' 'Itr lOU 
(Thi~ '-t')" Inform • • loll l)ucumenll b neilher . rro!lllC'c,u~ nor I SI. 1rlncn1 In Liru of l'ro!lllC'ttUJ I 
ti" I'rtrg" C/rqIlarirm Onb' _Fer ddJrmrr Onlr 

8. 12 . DETAILS 0.. ALL IU:FAUI.T/S ,\ NII/OR IIt: LA \' IN rA \,~lt:NTS OF INTUt:ST AND PRINCIPAL OF 
AN\, KIN!) OF n ; RM LOANS, UE8'1" St:ClJJtrru:s, CO)IM ERCIAL P,\f'ER (lNCLUIllNG 

n :CUi""ICA I" O[I.A") A .... ·O OTlI [ R FINANCIAl. INot: IHt:UNESS INCLUDING COR I'OlL\n: 
Gl.: ,\ lL\ i\"TH ISS LI ED In· Tilt: CO.' "·I\~ Y' IN TIlt: PAST 3 n :ARS IS CI.l·IUNG T ilt; CIIRRt:NT 
Flj'Io'ANn",_ n :,ut. 

Ni l 
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KO' hlfwuatW" Il«u/U(!!/ (fam dul(d Jft' J,,'r IOU 
(T hiJ Kty Inform. lion I>oxl!m~ntl i. nr ilhu _ PrO'~tI U~ nor . Slalrmrnl in !.irl! of Pro'Il« IU') 
fn, fe l"glt Greu/ado" Qaly . ferdW!rw« 0,," -

S'TTlO~ 1\ 
FI\' \:\( 1 \L ,'{)SIIIO'l.; OF I liE CO\II' \"" 

9.1 CAP ITAL STRUCTU RE 

9. 1. 1 The equity share capital of the Issuer. as on June 30. 2024. is set fonh below: 

Nflle: Sillce Ihl' prl!sc/II Offircomprist'.f n/Lf.fIll' o/ml/l,co//\'I'rlibll! '''-'bl SI.'(.'urilie.f. if .f/Il,1I no/ affix/lilt' paid· 
lip equity .I'lllu·c capiwl or JIIlI"/.' premillm (1('('01ml 0/1/ff..· Company afte,. Ihe Offi:r. 

9.1.2 Changes in the Capital Structure of Issuer since inception: 

Oah'lIfChan!!/! \ulhoriwd Sh •• rc Pllrticulllrs 
(,\GWEG \I) (':llllt:l1 :l ~ lin elate 

of c1mn!!e (Rs. in 
Crlln.') 

Authorised share capillli of Rs. 1.0(1) cmrc 

I ncorpor<llion 1.0011 Ji"ided into 1.01).00.00,000 Equity Sharcs of 
Rs, lO each 

AuthoriseJ sharc capital increased from Rs. 

1.000 crure Jh' ided into l.no.oo.oo.OOO 
Novcmber 30. 2007 2.000 Equity Sharcs ofRs.1 0 cach to Rs. 2.00n erore 

Ji\'!dcd jnlO 2.00.00.00.000 Equit)' Shares of 
Rs. 10 each 

Authorised share capital increused from Rs. 

2,000 erore divided inlo 2.()O.OO.OO.00O 
August 5. 2009 5.000 Equity Shares orRs. 10 cllch to Rs. 5.000 crore 

Ji"idc..-d into 5.00,00.00.000 Equity Sh:lI'I!s of 
Rs. 10 etlch 

AuthoriseJ share capilal inc rca.~ed from Rs. 

5.000 crurc divided into 5.00.00.00.000 
July 22, 2016 •. 000 Equity Shares ofRs. 10 each to Rs. 6.000 crurc 

dh·ided into 6.00,00,00.000 Equity Shares of 
Rs. JO each-

Authorised share cupital increased frum Rs. 
6.000 cro re Jivided into 6.00.00.00.000 

January 17.2020 10.000 Equity Shilres of Rs. 10 each 10 Rs. 10,000 
emre JivideJ into 10.00.00.00,000 Equity V.' . .. .... ~~ .. 
Shares or R .... 10 each 

. ..... ... ... ... ~f. ~/~ - . \ . " -'q a. , . ~ H ~ \ ~. ~,' ! ;' . . , . 
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tic!' ' 1fl)Tl!rarioa {/jIq!mw (Ki m "'tal ,Iff" lull lOU 
(n;, "ry Intom ... ;on I>orumrn tl b ntl.hft. P'O'pH"u. nll r a S'alrmrn' In I.Iru (It P.."p«hu) 
fer rctra,c C/wt/qrlpn Onty ,t'ordddrru« Onlr 

A ........... .... ,' . 
• "'inislr)' afCarporote Affairs (MC,/) vide order daled Jllly 21,2016 conveyed Order aflhe Celltral 
COI'erllmeW for ,fOl/{.'';OIl of the scheme of rlma/gammioll of lreigmioll und Waler Resources Fill(/Ilce 
Corpormiofl l.Jd. ( IJI'Rf-C) lI"ilh India hrjrlwrUC/IIre FillmlCe Company Umiled (/If-CL) ulltier se('lioll 
J91 (1) rfad with seclioll J9-1 (lflll<.' Compallies ,let. 1956 ",ill! effel.:l from April I. 1016. I'ursualllio tIlt: 
,mid ,fc:/lt'nle becomillg effeclive. Ihe ,IIIIIII)ri51.'d Shure Capiwl of 1/I,'Ct. increasedfrom Rs, 5,000 Crore 
(Rupees Five 71I01/SluuJ erore) /(J Ns. 6,OOU Crore (Rupees Si.t n'Ollsand Crores) dill' 10 merger of 
authorised .vhare capilol of /WRI:C (of Rs. 1,000 Cror!!) wilhout paymetrl of allY ,fiamp duty /filingfee.r. 
At'cording/y, Capilal C/ame V of tlu: Memorandum of Associalion relatillg to ,4uthorised share capilal 
shall stand modified wilhoul allY further act, obligalioll or t/eed. 71~ some II'OS commllf/icolel/ by lite 
Issuer to lite respcClive ROC vide Ll'Iter Morillg reference /10, IIFCUBRDI20/6-/ 7/Jll / 77U dll/cd 
A"MII,ft / I. 2016 

9. 1,3 Equity Sh:trt Capita 1 J-l islory sinct inctption: 

Q9.SO.ooo em 

9,oo,CIJ,OOO eo> ,. 
20.00,00.000 C:lsh ItIWhls Iuut 

50,00,00,000 e"", RIG,hlj IUlle 

20,00,00,000 em R'WhI$IUIle 

30,00.00.1100 Rlghl$lssuc 

Rllo\hls lu ue 

Klghlli Issue 

RI&hlli Issue 

R,&hl~ lssu~ 

Klghllul!e 

R'J:hII~ 

10,00,00,000 Rlllhl Issue 

10,00,00.000 

SO,OO,OO,OOO 
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Ii" 1"(0"","'0" Oocu"!(1!( (timl ducrd 1I1' .IH!I' lOU 
n ·hi, Kry Informa! ion Docum~n" k nri!hu I Pro' IK'~! uJ nor I S !~! en,~n! in U~O of Pm, pn:lu.,) 
f or Pc/'Y" Cirrell/dml On/I' . f9' ddlfrwu (J,III' .., .., .. .. ~ 

, I I • , 

9,1.. Our top ten shareholders and the number of Equity Shl~s held by them, liS June 30, 2024, are as 
fo llows: 

9. 1.5 List of lop ten Debenture Holder oflhe Issuer as on March 3 1,2024, in term s of value (on cunmlat;I'e 
b(lsi.~) : 

2. Lire Insurance Corporation or India QIB 19. IS% 

J. BANK ].26% 

4. Inrosys Limited BODY COR PORATE 2.36% 

S. .,. Fund 
TRUST 2.25% 

6. Ire Limited UODY CORPORATE 1.99% 

7. Punjab Nationnl l1ank BANK 1.40% 

8. Ilindustan Zinc Limited BODY CORPORATE 1.31% 

9. Oil India Limited BODY COR I'ORAH I.3 I ~t 

10. BODY CORPORATE 1.20% 

im'eslmellts by abow: entities through their ~uh·!c"eme~ with .Janre I'AN have bel'li 

Note: Top /(} dehenture holder! have been .fhown (III a Climli/atiw ha.fi.f for all oW.ff{mding de.bt'mures 
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!Thi~ " ty InrO, "'11 io n U!X'u mr n 1/ i, nf llh ~ r . r,,,~ ,,,,(lu ., no r . Sla lt mfn l In I.Iru or l' ro~ II« I U " 

fv' f'rj'J!k C7rult!rlua Onll -fotdddrcJf(r Orr/r 

9.2 FINANC IAL INDEBTEDNESS (ON ST,\ NDALONE 8ASIS) 

A 
.......... ow , , ,. , - . 

9. 1.1 &1 fonh below is u summary of our Company's signi fi cant outstanding secured borrowings ofRs. 10.49 
Crore and unsceured borrowings or Rs. 12,021,75 Crorc. liS un March 11. 2024, together with tl hrief 
deseriplion of certain significanllcnns of such financing arrungements_ 

( I ) S~cured 10Hns from banks lind finllncinl instilulion s availed by our Company as on MHrch 31 , 2024 

, 
I,." 

\no'''''11 
I'"", 11,1 , II'I,,,,m,"1 :... ,' " ,,1\ ( r~,I" \'" , 

'"m,· "I I 'IIII,r ,,' " .101,1'''11'11 
\"11111111 

11 ,l ld ..... ·h ,'I"'" 
(I III .,~,'III'I II "'''U ( 1.'''lf, .. ,,,,,,,, 

I ,,,,hI, 11""t,tI"ifIlU I II I 

IndlM BDIIl 00 SOIlS 10 49 
04- 12-:!O24 

H~no NA S ....... 

Slale l1:111l or Imli a 00 
8~ ft 4 5 

05~7.202 4 
H9100 NA SIWldard -

UnIOn Bank of 
Dr> 04.()b..2024 

Imha 400 ~\1 - '''''''' NA Slatl<brd 
Umon Ban~ of 00 04~1-2024 

Ind'a 18M47 20100 

1,,1,11 1 .'IH. ~ h ' In N 21B.IKI -
(2) Unucured loans from banks and finan cial institut ions availed by our Com pliny as on Ma rch 31, 

20 24 

'~n,.."r l .n,lu 'I 
1'1"' 0' \mllu,,1 1'''"1;11'11 \mllllnt H"I'"lm.III I n, l" 1t,IInu 

/, .. ~,r.h '.lr1,'I",nnl IllIhlu,"tll'u II,I,' I-..:h",f"k 

Un ,,,n Banl or Ind ,~ STL 

"""" , "'''''' IS..{)4.2024 IND AA NSlahk 

Unocm f:bnl ort",lta STL 
""'''' ""'''' 

Q6.06.2024 INO AANSlDbte 

Unlun ll:1n~ oflnd'lI STI. 

""'''' "" 00 
17.(15·2024 IN!) AANSlllble 

Un"," BMl of Imba STI_ 
''''''' ''''''' 

19415-20N It-'l) AANStable 

UnIOn Banl or India STI_ 
W17' """ 

18.(14-2024 INO AAA/Stahle 

Un,"n BanI. of Indlll STI. 

""'''' .'" "" 1~-202~ INO AANStmblc 

I1nlOll R:tnk of Ind.3 STL 
'''' '''' ''''''' 

1~4l5·2024 IND AANSLDble 

Union BQn~ of Ind,o STt. ,,,"" """" 
IS~S·~(l24 IN!) AANSLDbte 

«"''i''':':'' " 'TI_ t""""" 2,00'L'" 
29-OS-2014 ~'("'A 

c<"'~.~:o, " STI_ , "'" '" , "'" 00 
O)-06_20~4 ~("'A 

Stlte BlII1l o r Ind,a sn. _ ,,,,_00 ""'''' 
23-04·2024 .-,~~ 

Stlte H:tn~ oflndla STL ."''''' 000'" 
18-1W-lQ24 ".,:". 

Slate U:IIIk or Indlll STt. J.'" "" ""'" '" 
20.().l_:!O24 -'TA-"~~ 

SUlIe B:1I1I. of Indlll STI_ 

"" '" ' ''''00 
084lS.2024 

SIUIC 13:1111. of InoJ,a STL 40000 
"" 00 

1~~S.2024 l;~~~~.~A 
1111 \I 

1 !,1I1J.7~ 1~.1l2.l7~ 
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Kn· ",roW/tien Pre"",,,,/ (Ij",! rig/td 1/" hit lflU 
(Thi~ "'ty Infunnatiun 1lUC:llmtnll ilIltCithrr I PrD'IM'C1U~ nur I SI:urmfnl In LifU uf rro~ptttu~, 
f ,u Pc/rate C/rcHfuljpll Qnb' _fr>rdd4'C11fC On/I' 

(3) Details of Commercial Paper issuances as at Ih e ent! of the last quarter i.e. I\brch 31 , 2024 in the 
following format : 

(4) Secured & Unstcured Debentures issued by our Company 

For details, please refer III Annexure-F 

9. 1.2 Detai ls of Rest of the Burro wings (if an)' including hybrid debt like "TCB, Optionally Cun\'crtiblc 
Debentures/Preference Shires) as on the latest quarter-cnd (March JI, 2024) 

9.U 

ADD (in USt» 1.900.00 1.90000 I')JJ 68 NA 

WORLD BANK (m NA USD) 1~'sOO 19,5 OO 12Sl<l 

KFW (m lOUR) so 00 5000 lJ42 
NA 

1018 (,n EUR) 
~OOOO 20000 IS5 JI NA (juaranlced 

JICA (m Jl'Yl SO.noooo 4651000 JS.67} 4H NA 

COrtIOTatl" Gua rantees 

The Issuer has nOI issued any eorpontle guarantee in favou r of any counterparty including ils subsidiaries. 
joint vcnture entilies. group companies e!e. 

9.1.4 DC!lails of any olhu eonlin gC! nt liabi lit il"s ofth l" issuer bued on the last audit.-d fi nancial statrm C! nts 
including amount and nature of liabi lity. 

'ell r f ndftl 
S,:\u !'.lrlle ul .l ,"" 3 1" ;\I.lreh 

21124 

r IA"'-I_--t-:Co·o",,'c'""'e·c"o' o"o'bO,C"c"O"O" ______ .,--_.,--:--:---,c:-_---+------,t;....-;-~".'~:--...... 
(a) Claims against the com pan)' not acknowledged as debt : .. ;~'~·" ' f ,:.,.", '~) 

i {rfd~~~ ~ ~-: 
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lin l!("urN""! /?q(Hmcnl (liliJ! ",W,If/" IHlr 1W 
(Thi, " f)' lnrorm. I'O" I)lK'um~nV b nricher. rnllpc'clll) ""' II S"I~mfnl In U f U 1)/ l'r051)""lu" 
tilt filmIC ""Hladen (hi/): ,r",dWl'CU« Onll' 

'e:lr emll'd 
S,'''. l'arliclll,I" JI" \ !.!rth 

202~ 

(i) Dem~nd of Income TIIX dues for Assessment Year 2016·17 made 682,33 
by the Income Ttl'\: DeplI, Vidc order dated 28" December 2018, 

( ii) Demand of Service Ta'\: dues - Demand paid along with inlen:st 
71.52 

under proteSI after 3 151 March 2021 

(iii)Demnnd of Income Tax ducs for Assc5smenl Year 20 16· 17 mode by 174 ,511 
the Income Tal( Depil, on Income TIL,\: portn! d~ted 30th March 2023, 

(i\') Demand orGST for FY 2018·19, 64.62 

(b) Guarantees Nil 

Other monty (or which the eORl l'li ny is co ntingently lilihle: 

(i) Lctter ofComlort fat issuc of Letter of Credit (I.C) (The company 
hos issued letters of\:omfort 10 respccli\'e leud banks! member bank in 
the consonium of lenders 'O' issuing I.C on behalf of respective 43.556.47 
borrowers '0< subsequently releasing the amount 0' Le towards 
disburscment uf !iOJm:tiuned loan assistanl.'e) 

(ii) Guarurtlee givcn under credil enhancement scheme 24,525.00 

Commitments: 

(a) Estimll ted amount of eon lrlicls renllllmn g 10 be utcuted 0 " 
fllpita l IIceounl lind nol provided (or: 

Estimall-d umoullt of cuntracts remaining to be exceuted on 
817.61 

( " ) capillll account (ncl of ::!d\'ances) 

(e) Qlher commitments! 

Estimated amounl of \:untraclS undcr Corpormc Social Responsibili ty 
(CSR) us per pro\' ision orThe Companies Acl 20IJ remaining 10 be 2.232,88 
executed (nel ofodvllIlCes) 

9. 1.5 KEY FINANCIA L AND OPERATIOl\',\L PAR,\METERS (ST,\NDALONE) BASIS 

The financial parametcrs have been audiled and cerlilied by the statutory audi tor who hulds II valid 
eeni{icatc isSUL-d by Peer Review lloard of the Inst itute ofChanetL'ti Accountants oflndia. 

STANDALONE FINANCIAL PARAMETEI{S 

\ ,,)f . ",I,~t \""tuell''' ',~r.,,,I ,,1 
l'.>rl)wlun 

c.ll.1ll ImJ) tJl U,UUUI 131 tll.~(ll!1 

,~" 6S,.jIl,264 51 511,48.5012.41 56.96.42~ 66 

~pc:ny, Pi:ll11and EqU)pmc:nl 12,7)545 13,7513J H ,8J916 

Fmanc,~1 ASSl:1 5 l>4,89,1J553 SR,It6,K5151 S5,96,41 0 69 

Nun·flllanc, .. l A$5C1S, ucludmll pmpeny. pl:&lll and ~'qUlpm.:nl J6,7'lJ S5 37.11391>3 1$,17482 

Total ASKLS IIS,49~64 5) 511,48,542017 S6,9b,4H 6b 

l ,iahili lir., 

t'in~ n<iI>ll.iablli l;H 
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Ka In(nrmedor, {)oojwrprl lXWJ 'gl« lU' )"lr W I 
{Thd Key Infll nn . lion DO( umfnU is ntil hu I Pr!lS~tIUS nllr . S'. lt mrn l in Liru of Pnn pttlusJ 
f er f drplt CIrr,,/qfimr Onlr . f pr dl/ifrmu OnlY 

" 

\ \;, r !I"I,,1 
1·.'rllCul~r. 

{3 11 1J.11l1~1 

Den"au,>: fm;an.clal Instruments 

Tr:Idc: Payables 

D<.:bt SecunuH 11,89,J16SO 

aorro"ml:s (Olher fh3n [kbt 5«unllHl 27,00.158,25 

SubOldlnaled L,lIbthucs 

OIh~1 fil\3nc l.l habiliues 1.01,141ot> 

No ..... ·inl nciII Ulbilil ic:. 

Current T:L~ Jtabdlfles 10. lJ17M 

!'fuvIS'OM 3.73501 

Ikferred t:l.~ lIablhrie~ -
OIhcl /lOll-financial h~blhu .. , 16,~3S 21 

EqU!l)' IEquny Sh:.re Capll:11 und other Equl1y ) 14,16,614 M 

Tot31 LI3b1hll~S IL/Id EQW)' 6S.4'l,2M 53 

I'!tOn T ANI) I.OSS 

Re~cnue from 0fICflIuons S,06.'lJ7 6M 

OIhel Intllme 1U.719Sl 

Toullincomc 5.90,651211 

T\ltallo"p"n!IC:5 3.87.1106 &I 

!'rolit aftCT\:IS fOI the lear 1.55.16012 

Othn COml"~hcMIW In~Ornl: 4().126 

TOIliI Compn:Mn~w Income 1.54.756.46 

Eam'"~f po:r equuy shnn: (BasIC) ,,, 
Eanlln~ "'" equ'I)' sh~n: (DIlliN) ,,, 
Cuh ,.10w 

Net cash flo .. ' fmmlusoo In (-) opc~tng iKlI"IIIa- B.J9.565,27 

Net ~ flow frornlusN In (-) In"~ltnl: a(\1\',lles 19,71851 

Net c:uh flow fll)m 'u!iC.'d In (-) Ii II3/1CtnG ao:' ",'lues 1>.64,341.66 

Net Inc.ellSddccrease (. ) In ~ash and (!ISh equ,vaIents U5.50503 

e:l.'lh and CI5h equi\'lII<!II151t! P"I Cash Flo,,' 51:dCTntn, It! a1 tnd of Ilaif VCiIJ 1.60..280 )1 

Additionl linformalio n 

Net Wpnh 1~.~6M4 66 

Ca.h:wl ~m eqUI'<IIcnts 1.60..28(1) I 

,-, 51.01.71592 

l.oans ( I'n ncip~ 1 Amount) Sl,OI.7 1S'Il 

Total Ekb15 to Total Assets ' " 
InlClest Incomc 4.98.71948 

!nlClcst E~pcn$O: 3,35.71876 

Impamncnt on Financ,:allru;lnum'n15 46.71U9 

13:111 Debts to Loans 

~~ SUlge 3 t.03nS on LoaM (Principal Amount) 1 61~0 

~. Nel Slat;e) Loans on loons (Princlplli Amount) 046~0 
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- -
- -

I H.l4.t.90 95 19.'l1l.9\l11~ 

1~,70.4)5 5) 20. BI ,M I11 

- -
SO,4617S 10,024 )2 

- -
1.43,24673 3,24,3M944 

- -
31.48506 4 1,651.53 

12,111,801.\10 11,73,69941 

59,48,541 H S6,%.41~ 6/) 

4.07.~'l116 3.61,755 hfI 

57.76705 S'l,4/>3 J'l 

~ ,65,~SM HI 4.11 .119 IS 

J .37S1945 3.61.106)1 

I,07,SSQ Sol S I.4H 59 

53311 ~nl 

1,01,612 "'I 51.«9 SO 

'OR '" ,0. OS , 

-2.01.990 72 63,651 92 

106.41 ·~0.096 B-1 

1.19.99~6-l 92,161 J1 

·11.S8966 I,JH21-40 

1.60.2l1O 31 1.72.16'1 '17 

12.17.807 <KI 11.13.69'14~ 

1,6O,2HO J I 1.12. 169 <,17 

42.17,015 17 3'1,15..23200 

42.21,01517 )9,35..2)100 

0 71 0 71 

4,03.1)S SO 3,56.567 15 

;)..69.5170) 2.l4,S~9 9) 

.11 1.94 102 _71>,200 29 

1 3400 4 450 .....-;-...... ;.. 
o " " ..... ,1; . . 

4770• 9 2l~ 0 .... ' ... -/ :\\ . 

14"_ 3Ho.:: t ;!~f'd~d ": '~ 
t~...! I F CL..I, .;_ : 

'-!.. ... ~ ~ •• 
OJ, ~ .... . <I"" -6 
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fra {lI ti,tmfltioa i!VfHltfCO( ( KIll) owl,lU' ,lHlr 1611 
(rh il Key InrOrm al l .. n I)o(umrntf b ntflhr . .. !" "'pttlll) no. a Stalrmrnt In l.k-u of I' ru' I'" III') 
fer " Qyee ({«HmeW' Ch!1r -fpcAl/mu« Oalr 

\ .'M ' ",I«t \.' " , ",1.',1 \.'" • '''h,1 
r·,'rllfllb.... " , 

l ,l t fb"n_~1 1.11 'I.I ~1I~11 13111.1 ~II~~I 

2778 • 

I 15~i 

CONSOLIDATED FINANCIAL PARAMETERS 

\ .'~r 1 ",t.~r \'''' h"t.1I \ rat Il1Ilrtl 
1·,I.I,wl"", 

Ol.l1,1!1lJI 131,11l.!nHI r31,tU lll~ll 

BALANCE SHEET 

ASI;clS 7481954 Ll2 71,42.27404 69,05,911:286 

PTUpcl\y, PIIIn. ;nd F.qulpmc:nl 227940Jm 2),8]9,09 24,9] ],50 

F,nlll1clllI Assets 74111987413 70,72,77299 68,05,1(1065 

Non,l'tnM"al A~ts F,,,ludlng !'mpeny, I'IBnt And Equlpmenl -1 01126017] ~ S,blll.% 75,Q70 69 

fo la l A)SCIS 1-1%3'10826 71.42,27404 69,05,982 8tI 

LIAhlliIlC) 

Fl n:ancIAI 1.':lbI11l10:3 

Dem'lltll'C finooc,al,nSlrumcnts - -
T,ude Pa)'~bl c! 2852UJ172fl ". S7 SH 

Other I'ayables - . 
[);:bt Sr~umlC'S 3066311 1-18 21.90,1173 50 lO,90,61HI 

ijolm",n8Sloltu:r lh:uo [)o:bI Secunbn) 286760<1256 ~ 5,92,-I-I966 21.2 1,00.7& 

Ikpo.l~l!~ -
SubmdmalCd I.'JblliliU - -
Lcll)C LllibillllC$ - . 
Other FinancIal LUlb,lihes I06H2 17S.l 8-1,810_58 7fl,96595 

Non·FlnllrlClal L,ab,l,t,es 

Cuncnl TIL~ ].mbtfiucs ( N~I ) ~l){l) 14~ S3 15,05UII 1},IJ77.~ ~ 

1'10"'$1('05 41 S-I ~60}26 1.76.6946M 4,-IJ ,11) 46 

{);:rcrrw T,,-~ l.,ab,lille:5 . -
0I11e1 Non.l',n:uttlal t.labllillcs 1725O ~UI1 )1 .56562 -I1,704-1~ 

EqUIty (EqUIty Sh:lfe Capltill and oiher Equuy) 1398621 )69 12,50,820,21 11.17,17597 

Non-Conlrolh or; mt~re:st - -
Totti LIabILities and EquII)' 7JR19.S-1127 71.42.274 04 69,0:S.91~ S5 

I'TOfi t and Loss 

Rc:v~oue From Oper~tlon, S94 14~ QglIJ 4,75,117653 4,IH,17g22 

OIhcl Income 8}S40 S75J8 n,5% ()Q 511,2'12 08 

TOUlII no:ome 677689 »11 S,H,H262 -1,77,67030 

To.a) E.~pco1in Jli609fIlI-I9-I 3,87,295 11 4,05,953-16 

Profi t afklllll< fmtM >031 1637}3 036~ 1.25,6(/0 11 6),91612 

Oth~f Compfchco,,~c Income: --171<,1327135 51 JJ "" 
Tot~1 ComplChCnSIH mCllmc 163261 1Ol4 U 5,6S) 65 61.970) 1 

Eamlnlll per cquny lJIan: (BasK) '" 126 0." 
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Kg ,"('",lIaMa {)(!('Kalflt/ Ujl1J) flqtM l(!' Jut.' lOU 
(Th i~ Kc)' Infurm. l;on I)ocum~nll ;$ n~ilher . PrOJpt~lu5 nor a Slu~mcn l in I.i~u of Prtlipttl".) 
Frr f ,i,·ntr (frcK/erira OnN _For .MII,uK( Onl!' 

CtlSh fluw 

Nel cash flow fromlused in (')OJle!3lmg ilClhitics _724435.02: 

Nel cash flow frum/used in (-) lnval in~ a(l ivltie~ 1971~ .019-14 

Ne1 cash flow fmmluS<ld in (_) (inaneln!: 3<lIv,IICS 550664 3499 

· 154038 5907 

Cash and cash c'<.juiv.,lcnlS Ill' pt;t Cash FlulN Sl.:llcm~nL as ~t end of Iblf Year f1S31)7 70 

Add," ona) Inform311on 

Net Worth 13,-19.311422 

65,30779 

Loans 5'1,'15,028.89 

Tow Debls 10 TOIUI Asscts 076 

InlereSl Income 4,22.32910 

[nlereSI Expensc 2.97,031 K6 

ImpamncnlOn flnUnClal lrumumcnts 27,8S~ Il/J 

Ilad lJcbLS To l.uan~ 

-1.&4 .626 n 2,54,13(5) 

116.56 -1.1'17 '1~ 

1.71.694 '12 -1.27.112171 

- 1l.'~46 53 1)5.3·11 5/J 

I.f'tO.6311<}1l l ,n5RI'lH 

12.50 ,8~0 21 11,11.77597 

l,fIQ,6JI190 1,12.586 42 

50,77,76019 4954.79601 

075 075 

4,6K,(11656 4 .I I,539 4~ 

3,OS,7R997 ~,.I2. 11S 45 

-7H,10723 -49.<}5H HO 

1 9j~ . 3 S)~ . 

9.1.6 CIMNGES IN ACCOUNTINC POLI C IES DURI NG T i lE LAST THREE YEARS AND TH E IR 
EfFECT O N THE PROF'ITS AND TH E RESERV ES OF T HE COM PANY 

I jl1al1~I,,1 Y":JI Ch'In],!': Il1,U:I.:!lUlllilt],! pulLl.:l":~ unJ lheir 

enel.:l 
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lin' (l!(i"'f///rWr O""""(I!f ("WI d,ICd.'''' JHlr ] flU 
(Thil ,,~~. Inrorm.lion IlMLlmrnlll1 nfil hrr . Pro~l'tdu. no. I Silltm~nl In Uru or Pro.prtlwl) 
f or I'Wptc CIrcH/qI/tm 01111' -fe' drld"'Kl' 0'111' 

SF< 1'10:\ I\ -n 
\SSI: II.I\IULlI\ :\1\'\(.E\I~'1 

A -_ .. .. -, , " ,. , 

Since the Issuer is a Non- n anking Finunce Comp<IIlY. the rollowing disclosuTi.'s on Asset Liability Manag\.'!Tlent 
(ALM) are being provided ror the uuditcd finaneiuls ror the Financial Year 2023-24 : 

I. Ltnding policy: 

Thl' policy reflects the approueh towards lending in the light or uims and objectives or II FCL, CUITCnI 

business cO\' irtlnment. regulutory stipulutions und its uvctull business objectives, This policy lays down 
broad appmuchcs taking into uceount Risk I)olicy. which IIFCL adopts in re5pect or credit processes. 
credit ri sk management. control & monitoring and is a lso supplcmenlcd by olhcr specific circulars, 
manuals & guidelines as may be issued from time to lime, The lending process is as lollows: (i) loan 
npplication by the prospective borrower: (i i) credit appmisal ror assessing their ereditworthines5: (iii) 
projL'C1 appraisal on technical and linancial reasibility and debt servicing tapability and proj\.'i.'t execution 
abi lities: (iv) sanction leiter wi th loan sanction including quantum of funding , pre-commitment 
conditions, pre-disburseml-rlt and post-disburst:ment conditions: (\ ) process of 10lln documentUlion and 
execution: (vi) runds arc disbursed 10 Ihe borrower rur development and/or construction orinfraslructurc 
projects after all conditions met: and (\ ii) 011 going monitoring and pl'riodic eVllluution or compliances 
or the projects. including uny risk or dc\ iatinn. 

IIFCL has a robust system of monitoring and col lection. The project monitoring process of the IIf'CL 
il1\'ol\'cs (i) Site Visit to Projects (physicully or virtually or through Online prnject monitoring system 
(OPMS) as the case mlly be) (ii) Obtaining o f FimUlcial statemcnts at regular inten'lIls (iii ) Exchange of 
inroml:ll ion wilh other lenders (i \' ) ConSOrl ium meeting (v) Lender Independent engint:Cr reparl (\' i) 
Rating - External and Internal (\' ii) Annu:!1 re\' iew or accounts (\' iii) Timc to time veri fitation orRBI's 
deraulters lis t lind repons rrom c mlL lother credit inrormation agencics (ix) Markct repon (x) Filings 
wilh Smek EXl:hungcJ SEHUROC us and when it is publicly a\'ai lable. liFO. Illso monitors and controls 
Ihe stressed accounts by conducting pl'fiodical rcvicw and referring status notes to the Delegated 
Authorities for di rcelions. The status of o\erdues in the Iltoounts is revicwed by dcrault review committee 
(X'riooiclllly. Funher. High Risk accounts (SMA - II) which arc showing signs or slipping into sub­
standard catcgory arc re\' ic\\'cd from time 10 time. 

The Guidelines relating to TCl,;ovel)'. TCstructuring. various reto\'cl)' measures intluding Legal action. 
sale or asse ts 10 ARC or other el igible institution etc. shall he as per RctOvcry I'olicy on NPA. 
Management "I' ll FCL. 

II. Classifitation or 101l ns! ad \'anccs Gh'rn 10 IIssocialt's, rnlilirsi puson rela ling tit board. st'nior 
managemen l. IJromoters, others, ric.: 

NIL 
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(Thh Kty Infurmtllon Documtntl H ntllhtr I PrUJpH"IUS nor I Statement in Ueu of Pro<Ip«1U5) 
etll frn'IJ/( CjWl'q/je' <hill' -for AIIi.ma Onl.· 

Ill. Asset Liability l\lan agtment Maturity Patterns 

The asset liability management m,lIuri l), pallem or items o r assets and liabilities as on ~'Iarch 3 1, 2024 
is SCI out below: 

( in Lacs) 

wl"I, ... &.Juo! "".M U1,' " l.tl.010 r,1U'lll l .ll .... ' '11.Q.I) lJ.JU OiO jO.~1.I~1 

_ ... '_BW.J: 1.OIIn! 1.'1.1100 1_,"111 , • II.J1.llJ 

.'oIn,,_ .... 1.01.>0" 1.IOf I.l-'-'~ I I.UII1 '" ~~.'11 If-'),"' !Jjllil 

,-~ r~m:!IC) 
lUll j 101 Il'l~ 11 Of" ~, 0'1 Ill.lOl 1,00\1.)/1\ IO,IIO.~J) 10 1Ml 111 

r...~un 

. - !.ll'~' H,IGI , .. l.n.u '0' .... 1."" .... 1 U'I" ~~..IHI~ l' ., ." -.- -. IO~I."" 11>1'''' )I'T\I 1 ........ ' , ",,,, .(1.11,. ."~IJ 11 ~I J" 1,10:'" ''''-''110<10'''' 

1 •• - lU.UIIO 1"I0Il • I,D.WII J.U.1M! 1.ll.Jll , HUll IHlllJ 

,- ~ ,- ,.~ , N> 

... --
IV, Aggrtgattd adva ncc/uposure 10 top 20 borrowers: 

\ ~ on 'I:Jrch 3 1. \ s un '1.Irc11 3 I. 2023 
I'articu lar 2()2~ 

TOlal Ad\'nncesfExposurc 10 Iwent)' largcst 
2985233.39 25.93.473.70 borrowers 

Percentage or Ad\'am.:eslExposurc 10 I,'cnly largcst 
oorro'\crsl customers to Total Advance! Esposurc S8.5 1 ~~ 61.35% 
orlhc NIlFC on borrowers! customers 

V. Detaits of loans. o\'trdue lind loans classified as Non- Ilcrfo rming assels (NP"). 

V.A LOANS 

i. Details of typu of loans as on March 31 , 2024 : 

-Information required Q/ borrower If!l.e/ (and nor by loan occam!! as customcr may hOloe 
mulliple/oall accounls): "Issuer is also requirl!d 10 disclose offbahllJce sheel ilc,,~r. 
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jThil "~y Inrorm.tlon Doc:um~ntl!, n~!thrr . Prooprttul nOr I S tl ttmtn l In Lltu or Pro' p<:<tu.o) 
fer frtrvrc ClrrHltlllt'rr (hrlr _f ef AtWrma emir 

ii. Denom ina tion of loans outstanding by loan-Io-va lue: 

Details oC I,lV; Not Applicable 

iii. Sectora l exposu re: 

Details oCscelPral c.~ p(lSurc lIS on March J I, 2024 

........ .. -... , , "'" 

S"'I! III ~' n l-\\i~1.' hrl.',lk.u ll of \t \ 1 1' ~·n·t lll.11!1.' of 
S. :\11. 

\t " 
Rill " ,. Mort '11 'es (hutDe luans and loans II ainst ro crt ·) · 

b. Gold loans · 
<. Vehicle finance · 
d. MFI · ,. MSME · 
r. Capita! murketlundin '(l(lans a 'ains! shares. mar ,in rumJinR) · 
<. Others · 

2. Wholcsale 
Inrrastructure; 100% 
Real estate (inc!udinl1. builder loans) · 
,lrotDoter rundin· · 
An . other scctur as Ilpplicah1c) · 
Others · 
Tota l IOOC'/" 

h'. Denomination of loans outstandi ng by ticket size" as on March 3 1, 2024 : 

Delails o(Sl\!lSlaodiog IQans category wise 

, , I OCcmlnf lIS a cl/stomer fll{{V 

hlJl't! multiple !OGII aCcOllllt.~); 

\'. Seclor wise !;'umu lalive Gross San!;' tions under Dire!;'1 lAnding (As on Mar!;'h 3 1, 2024) 
(IU. crore) 

S ... clor ,", of " rujrcl ('0" (,nIS\ s.tII("il!n~ 

"rllj~"h 

Road 312 4.62.913 57.1 52 

Power 166 4.]8.508 46.270 
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Kcr 1"6"_1'"'' llvqtnrcnl (KWI "fir« IV' IHII' IOU 
n 'hit Kty Inrorm.tion Docllmtntl it nfither. Pro'ptch.~ nor . Stl trmfnt in UrI! or Prmp«tl!t) 
fer Prn"flu QrOlIaII>' Onlr -f"",ddjruf« Onlt 

.. " 

~..c ..... _ . . '" . 

Sl'dol' '". 'If :f I'rnjrct CO\t " ( ; ross S.lIIl'tiulI\ 
I'lojt'cts 

Airport 6 57,8().1 5.664 

Pon 21 37.6711 5,364 

Urban Infrastruclure ]J 55,601 5,265 

Railwav 3 3,194 639 

PMDO' 38 8.602 260 

Tclecomm 2 4.607 400 
Social and Commercial 

2 5.881 1. 170 
Infraslruclure . 
lotal It :;67 Ji 111,74,788 ;1 · 1 , 22.IH2-r~'~:-"1; 

• Pooled MIII/ieipol Debr ObligaliullJ 

vi. Sedor wise numbt r of Projects Gross Sanctio ned under Direct unding (excluding 
PMDO) liS on J I" March, 2024 

St'clor 1 ~ 1'1'1' il .'\011- 1'1'1' " PSl l 

Road 376 0 , 
Power 10' '14 ' 0 
Almort , 0 0 
Po n 23 , , 
Urban Infra & Watcr Suppl ' 15 , 3 
Others 2 4 , 
Tot:al 515 125 16 

vii. C umulative Cross SlInctions under Takeout "' inance (As on J 1s t Marcil, 2024) 

"'iii. Sector-wiu Cumul~ti\'c DisbursC'mcnt (As on Jist March, 2024) 

c 
"""r(''', ... ·~h I''''I~,I I ,"I ,\'0"""111,,1>," .... '>.1 

.. "' '" 3 4) 14S 28 1126 
ower ,,, 2 42 247 20031 .. , • "''" ''''' , 

" IH 20 "" Jrb:an tnr~lrutIUfC' " 9 65. .... , 
aih ... , 

"'" " MOO " ,,~ '" ekcomm , J7S0 14g 
odol Md Commerctallnrrastructure . . 
irw' I~ndin - Toill ,% ." S1377 ... " 42 sn H OS •• "'(1 1'>" .. , " I IO :!OJ 1)266 . ,y'~.~~ 
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Ifcl' hrMWIlrir!U Ot!CHp/rn( a llli bra/ ,II1' hlt l(IU 
(Thl. 1.:0)' I nfurm~ lion nOC' um~n!l;, nfil hf r I PTO~ptr! U' "OT ' SIM'""!fn! in UfU of Pm'I'«IuJ) 
f r., ftl>yl( 0w/aell'" Unly .t'erddJema Onlr 

h; , Geogra phica l c:lassi fi nlfion of borrowers as on 3 I" ~ I an:h 2024: 

Top 5 Siple! borrowtr wisc 

A .., ...... .. ... ' " . 

... , .. 1" 1' ~ , I,!Il, """"""1:""r \1 \1 
I 'J= 9"M~ , Ibr Pnrdesh & 18~ . 

l ,.....",~ 1 00". 

4 ndhllll>l'adesh 464' , , bdh)-ll'llIdtlh 4 05~. 

ull l J~,28"'. 

x, Siaftmtni of Additional infurm ation as ~quired in ttrms or paragraph 13 a rNon-banking 
Fina ncia l (Non-Deposil Accepting or holding ) Com pll ni ts Prudentilll Norms (Rtun 'e 
Ba nk) Dirtcfions. 2007: 

Li l bililiu ~Id. : 

( I ) LOin. ond Id\'.ncu 1\'IlIut b)' Ih. non-honkin!! fip . pci ll t compapy Incl ush't or I"tertli! 

(D) D<.:IX:lIlure$ ' Secured 11.39,136.50 

. Unsecured 1150,00000 

lJ I II 

Assels side : Amounloulslandin g 

(a) Securcd 

(b) Unsecured 

(3) Urea k U\I of Lca.sed Assels and sioek on hirt I nti olher :.Isseis 
counling towlirds AFe aelh'ilin 

ei) Lease assets including lease renluls under sundry debturs: 

(a) f inancial lease 

I'ugc 49 uf84 
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Ka InfoUtllldtlf! lJoc"Mrn( (KWJ d,taiJrt 1Mb' 1!1U 
(Tit;, KI!')' lnrormalion Documenll n: neiTher. Pro,p«lu, nor I Sl.l~m~nl In Litu or Pm'i'«IlI5) 
EM Crily" (Ir,,,',,,;,, !! On/I' ·6.rAIW,wa OAlv 

(b) Operating lease 

(ii) Slock on hire including hire chargt.-s under sundry deblors: 

(ul AsSClS on hire 

tb) Repossessed Assets 

(iii) Other loans counting towards AFC activities 

(a) Loans where assets ha\'c been repossessed 

(b) Loans other than raj abo"e 

(4) Brrak-up of In\'rstmrnls: 

Currenl Invrstmtnts.-

I. Q uotrd: 

(il Shares: (a) Equity 
(b) Pn:ference 

(ii) Debentures and Honds 

( iii) Units ofmutuallimds 

(iv) Government Securities 

(\') Others (please spt.'Cify) 

2. Unquol rd: 

{il Shares: (a) Equity 

(h) j}rcrcrencc 

(ii) Debcnturl'S and Bonds 

(iii) Units or mutua! funds 

(i\') Gm'ernment &''Curitics 

(v) Others (please specify) 

Long Term inl"tslmr nls: 

I. Quolrd : 

(il Shares: (a) Equity 

(h) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

(i \' ) GO\"crnmenl Securities 

(v) Others (plcase specify) 

2. Unquolrd: 

(i) Shares: (a) Equity 
(b) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

Government Securities 

(iv) Others (advance aguinsl equity share capital)(!n\"cstment in 
wnture capital units) 

(v)lnvestment in security receipts 
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32.470.68 

-
529.760.00 
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A'cy fnfq'lrrudc" VvrHw(lrt (l(lj)J Ihll(; IU' hi)' lOU 
( r hi. I\ty Inru n nllkln Documfntll~ ndlhfr I I'tO\.ltflu. nor I Slll~mtn l in U~u of 1' ''',p«lu.) 
fe' f roplC Cjl'flllqW'tf O .. /r -FwAfhIw'" OJ!b' 

Tobl 

V.B NON-P ER"' ORM ING ASSETS 

A .- ... .. , , ., ,- . 

57,"9,174.66 1 

(i) Non-Performing Assels as per liS requircd in term s of pll rllgl'llJlh JJ of Non-banking Financial 
(Non-Dcllosit ,,('upting or holding) Companies Prudentia l Norms (Resen 'e Bank) Dire('tions, 
2007 

I '.rl'rlll~" "",,31 " \, 'nil ~nH ""n Jl" ", .. rio ~1l~J ",'" II" \t.or,h ~U~! 
(i) Gross Non-Performing Assets 82316 

(a) Rl!lulCd panics · · · 
(b) Other than rdaled parties · 2.01.350. 15 3.63,177.58 

(i i) Net Non-Perfonning Assets 23439 

(a) Rcluted part ies · · · 
(b) Olher tlmn related p:lrIie§ · 59,44U.72 1.35.288.05 

(iii) AsselS acquired in satisfac.io · · · of debt 

(ii) Con('entration of NPA exposure: 

(iii) Segment-wise gross NI''' : 

s '0. S~'!!lIIcUl-\\hc !!ro"",,p \ C;1(1";or.;P \ (%1 

I Rel.ail 
I ) MongOl 'es (home loans and loans against ropeny) · 
2) Gold louns · 
3) Vehicle finllnec · 
') MFI · 
5) ~-IS~'lE · 
6) apilal market fund ing (loans against shares. marginfundingj · 
7) Others · 
2 Wholesale 
,. In fraslructure I O~~ 

b. Real estale (including builder loans) · 
,. Promoter fund ing · 
d. Any other see.or (as applicable) · ,. Others · 

TOI :! I 10~~ 
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N, .. 'nlj.rmqtiwl J>erHmcn/ (NIDI Juw/,/If' hll' }OIl 
rrllis "'C1 Informa tion Document!;" ndlher I l 'rlll~ctll' no r . SII/emenl In UtI! of I'roJpCCIUJ) 
Cpr &h./( GrcH/qdl'" On/I' , fpr.1dJwI« (Mh' 

(h ') Addiliona l Disclosure: Provisions and Cont ingencies 

S,""u, IJrelt"up of I'nl\ i~iulI~ lind \~ 1111 31" Fur thl' \ 1':lr 
("Ilnlilll!fncie ~ nnected \I:m:h 202" f IlIh .. 1I 

3hl \I.,rch 

2!l2J 
I. Provision towards NPA 58,876.70 1.41 .909.42 
2. Pro\'ision f., income ta.'( 

47.689. 85 20.119. 83 
. (includiDil deferred ta.~) 

J. Prm'ision fo' Standard Assets 
(including rcstructurt-d accounts 1.31.179.32 97,201.91 
& SDR IIccountsl 

(v) !\Io\'emenl of NPAs: 

, . ,. 

(vi) Deta ils of ClassifiClilion of Loans and Advan ces of II FC l. 

" 

., 
' .01.822.88 
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l Rs, In I:lcs) 

Fur tht' ~l'lIr I,tul('il 

Jhl \I:.rd. 21122 
, 

2.27.889.54 

7,587. 21 

92,693.40 

. 1 

" 



Xu l"fo,",!!riM Oecummffta W dM3"" lulr lOU 
n 'h" hry lafonni l ion l>ufll n~nll b nr hht r I PrO~JI«tIlJ nor I StllrlT>C'n l In LWII orprotpfCtn) 
for I'rll'!lf(@rulurilln Onlr -for ddd,ma U,,/r 

" 

II I I n rra~'rllft ural LOin,: l)oubl ruIA~~rlli 

. , 
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/lo' ' lI(o,mlll/1I1I /MeumI'll' ( /lIn) ,1mI'd .If" JH/I' lOU 
(Thi~ Key InTonn Mlion ()ocumentl j, nt ith . r I l' rOSpI'ctus nnr a Slalr mr nl in Lieu of l'ros I'Ktu~) 

For PrII'(J" Q r cHllltil/O 0 11 /1' - FtJr Adl/rq .« Ot!1r ~ ~ ... "'.~ 
, I I • I 

S~.C'lIO:\ X 
I EKi\I SIIU·:T 

J. Security Name 7.39 % IIFCI, NCO AUGUST 2039 

2. Issuer I Companv IIIFC L Indi:l Infr:lstruclure Finance Company Limited 

3. Type of Instrument Listl.:d. Rated. Unsecured. Taxable. Senior. 
Unsubordinllted. Redeemable, Non-Convertible 
Debentures ("NCDI Debentures! Bond") proposed to be 
listed on £l$E. 

4. Na ture of Instrument Listed. Rated. Unsecured. Taxable. Senior. 
Unsubordinatcd. Redeemable Non-ClmV\:rtible 
Debentures. 

5. Seniorit\· Unsecured. senior :lnd uns ubordinated. 

6. Mode of issue Private Placement 

7. Eligible In\'eslors All QIDs. and any non-QIB Investors specifically mapped 
by the Issuer on the EIl P Platfonn. arc eligible to bid I 
invcst ! apply for the Debentures. 

All participants :Ire requi red to comply with thl! relevanl 
regulations! guidelinl's applic:lblc to them fM investing in 
the Debentures. 

•• Listing (including the nam t or stork RSE 
Exehange(s) where it will be listed and 
the limcline for listing) 

•• Rating orthe Instrument " IND/AAA Stable" by India Rating 
"CARE AAA: Stable" b ' CARE 

10. Issue Size Rs. 500 erores with option to ret:lin oversubscription up 
\0 Rs. 15 croTeS:I' 'rel!atinl.' to Rs. 515 crores 

11. Option to retllin o\'crsubscrilltion Up to Rs. 15 crure (Total issue sizc being Rs. 515 cro re ) 
I (Amount) 

12. Right 10 re- iss ue IIFCL reserves the right to re-pun:hase and re-issue the 
NCDs as per the prevailing guidelines! regula tions and 
()ther aoolieable Sliitutes. 

13. Minimum SUbscription As the current issue of NCDs is being made on pri":lte 
placement basis. Ih' rcquirement of minimum 
subscription sh:lll "01 be applicabh.: and Ihen.:fnn.: thl: 
Company shall not Ix liablc 10 refund the issue 
subscription(s)1 proceed(s) in thc cI'ent of the total issuc 
collection falling shon uf issue size or cert:lin percentage 
Missue size. 

14. Objects '0' ,h, Issue I Purpose '0' The funds misl:d undcrthis KID will be utilized 10 provide 
which there is r equirement offu!1ds long-term lin:lncial a.~sist:lnce 10 viable infrastructure 

projects ;" India and/or lur re linaneing e)l:isting 
borrowings of the Issuer. 

The Issue pruel'1:ds shall nVl be utilized in contravention 
o r the regulalions. guidelines. or circulars issued b)' the 
IUJI. SEB!. RoC or the Stock Exchange(s). 

The proposed Debenture issue docs nol ronn pan or non-
equit)' regulatory capital mentioned under Chapter V of 
SEBI NCS Regulations. 2021. 

". Details of utilil.ation of the proceeds The funds will be utilized as per the Objects of the Issue , and shall bc certified b ' the Statutory Auditor. , , 
" 
. 
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'0. In case Ihe issuer is a NBFC and the Nol Appl icable 
objects of the issue entail loan to an)' 
en tity who is a 'G roull com llany' Ihen 
disdosuru shall b. made ;" ,ho 
following form at: 
- Name oflhe Borrower 
- Number of Advances/u posures 10 

such borrower (Group) (Rs. '" erore) 
Percenlae,e of txp05urt 

11. C oo Ion RMle 7.39 ,~ .•. 
IS. Sic I U lISle Down Cou on Rale NA 

". Cou Ion I'avmenl Frequencv Annuallv every year till maturity of Debentures 
20. Coupon Payment Datt 01- Augustofe\'ery year 

(Disc[,u ure of Coupon puJ'ml!llt dmcs) 
21 . Co. 0" T • Fixed 
22. Co upon nest l Prorcss (induding rMlts, N.A. 

sprtad, dfedi\'t d~tt, ra lt inltrtSI CM II 
I nd floor etc.) 

23. C umu illt h'e I non-ru mul::.li\·t, in cue N.A. 

~ 
of dividend 
Day Co unt Basis [ntereSI shall be computcd on an Ractuallaetual basis", 

Where Ihe [nteresl period (start dme to end dille) includes 
Februa/)' 29. Interest shall be computed on 366 do)'s-a. 
n:ar basis in accordance with SEUJ M!lSler Cireular. 

25. Inierestll ll Apillicli t ion 1\loney Interest on appliemion mone), will be paid at Coupon Rale 
(subjeetto deduction or income tax under the provisions 
of the Income Ta.x Act, 196 1. or !lO)' o ther statuto/)' 
modification or re'l"flactment Ihert.'Of. as ~pplieablc) on 
lace \'al\1e or Debentures for the period starting rrom and 
including thc date of reulizatiun of lIpplielllion moncy in 
Issuer's hank account up to one uay prior to the Dcemed 
Date of Allotment. To clarify in case the J)ccml'd Date or 
Allotment and uate of rt."Ceipt of application moncy is 
same no Interest on application monev will bepiwable. 

20. Default InlertSt Ralt In case of default in puymcnt of Interest and! or principal 
Redemption on the due dates. the Company shall pay 
additional Interest @l J.OO%p.a, 0\ er the Coupon rate for 
defuulting pcriud i.e" the period l'Ornmeneing from and 
including the date on which such amount becomes duc & 
uptn but excluding the date on which such amount is 
actualh oaid. 

27. Ttnor I S Years 
28. Amortizlliion Schedule N.A 

". Redemption D:.lt 01" August21l39 
(Disc/osure of Redemption dute) 

30. Redern lion Amount Redeemcd at face ... olue of Debenturcs 
31. Redtm lion Premium IDiscount NA 
32. Issue Prtmium/Discounl NA 
33. Issue Price R,. 1.00 000 per Dehcnture 
J4, Uiseount ::.t which stcuril)' is issued Nil 

and Iht rrftcli\·t yitld III a resull or 
such discoun t. 

3S. "ut 0 cion DlIlt Nil 
30. Pu t Option Price Nil 
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Kc)' {~(n"'H!f;n!! I Ipfu!!lCn/ fKlm r!mrJ,l/I' lull' IOU 
(fhi) t<:ty Infornlltion l)ocUmtn ti i'l nt ithtr I Pro' lM'ctu_, nor I St.ttm ~nt In t i~1I CIf Prmpt~tusl 

['" Cd''S/r G" K/qIln~ (In/.· - fi,r.1rfd,UlU O"/r 

37. Call 0 tion O.llte Nil 

3'. Call 0 lion Price Nil 

3'. Put Notification Time Nil 
40. Call Notifica lion Time Nil 
41. Bid din dale 30'" july 2024 
42. Face Va lue Its. I 00.000 ~r Debenture 
43. 1\1inimum AllpliCllotion/bid "d ;, The application muSI be for " minimum size o f Ih. I 

muhiples o f Debt Sl.'curities thereafter Crore ( 100 Dehcntures) each and in multiples of Rs. 
1.00.000 ( I Debenture) thereafter. 

44. Issue Timin I t:JOAM 12:30 PM on]O'" lui 2024 
45. I. ISliue Opening Date I. ]Of' July 2024 

2. Issue C losing Dale 2. 3~ July 2024 
3. Dale of ea rliesl closing oflhe issue, if 3. NA 

a ny. 4. I" August 2024 
4. P.ay-in Date l . ,,, AUI:\ust2024 
l. Deemed Dale of ,\lIotment 

46. Senlcment mode of the instrument The pay.in subscript ion money lor thc NCDs shall be 
made as per EElJ1 guidelines Ihruugh 
Curnmalion l.imiled~!ICCL . 

Indian Clearing 

". Settlement Cnle '1'+2 Thein the hiddin date as SCI out above 
48. No, of Applications N,A 
49. Issuance mode oflbe Instrument In Dem!lterialized mode 
50. Tradin mode oflhe Instrument In Dematerialized mode 
51. Deposilory Natio nal Securit ies Depository t.imitloU (NSD!.) !lnd 

Ccntral Dcoositorv Services (India) Limited-leDS!.). 
52. Effect of Holidays 'Working day ' sh:J1I be the day on which Commerciul 

h.!Oks arc functioning ;, Nt:w Delhi. If the Interesl 
I'lIymc", Dalc!Reuemption doesn't fllll on II Working 
Day, then payment of interest/principal amount shall be 
made in accordance with SEBI Master Circular. 

I fthe Interest payml."f1t day doesn't fall on a Working Day. 
the payment of Interest up to original scheduled date will 
be mllde on the follo wing Working Day, howe\·er. the 
dates o f the future Coupon Payment would he as per the 
schedule o riginally stipulated at thc time of issuing the 
security. 

If the Redem ptinn Date (also being Ihc last Coupon 
PaymentDUle) of the Debentu re~ fulls on:! day thm is nOI 
II Working Dll)" the Redemption proceeds shall be paid 
hy the Issuer on the immedialely preceding Working Day 
!llong with Interest accrued on the Debentures until but 
excluding the date of such payment. 

It is darified that Intl.'TestIRedcmptio n with respect 10 

Debentures, interest/redemption payments shall be made 
only on the days when the commercial banks arc working 
in New Delhi , 

If the Rccord Dale fal l.s on a day which i5 nOl!l Working 
Day. the immediately succeeding Working Day will be 
considered as Ihe Record Date. 

53. Reco rd D.Ilte IS J!lYs prior 10 each Coupon Payment/ Redemption ~l ""~ f 'c 
Date, / ~ " .. ' '''' ' ' ' ' " I l '· ~\'\ 
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Ker ,""",""don OpcHmml ' KIP) dqrri lit hlr W1 
(Thl' l\ry Infllnn.'lon I)ocumr n!l j, .wl lhr r . Prospr<"u, ItO • • St. ' rmrn, in Llu of Pn»I'l"'\Ul) 
f ee Crby1c C/rrufur/on Oalr . tfuddJcrlft't Oalv 

A -_ ... ... 
• • . , . : I . 

54. All ~o\'tnants or thr issur (including Issuer shall comply with all conditions relalt.:·d to the 
sidr lettrrs. a~~elrralrd pllymenl continued listing and tnlding of the Debentures and the 
~h,usr et~.)J terms and conditions lor issuunee orthe Debentures. The 

covenants of the issue nrc prescribed under Annc:xure-E 
and the Dclx:nture Trust Deed. 

55. Des~ri"liOiI regarding Securily (where The Debentures arc unsecured. 
R ppli~lIble) including Iypl' or sccurity 
(mo\'able/i nl m ova ble/illn gi ble elc.). 
Iype or charge (pledge/ hypolhr~alionJ 

mortgage 
el~ .) .lhllr or~rt'fllion or securityf likrly 
I/lttr or creation or liefUrily, minimum 
sr~urily 

CO\'rr revalualion , •. Replaccmenl or Srcurity, inl r r ts t •• The Debentures arc unsecured. 
Ihe debr nture holders O\'l' r and above 
.h, coullon rale " slIecifietl ;" th, 
Trust deed and disdosetl in the issur 
document. 

57. Tra nsll~tion Docunlrnts The Issuer hos executed! shall execute the documents 
including but not limited to the following in connection 
with the Issue: 

I. Leller appointing Tnlstees 10 the Debenlure 
Iioidelis): 

2. Debenture Truslee Agreement; 

). Debenture Trust Deed: 

•• Rating lenm dOlled Joly 22. 2024. by India Ratings: 

5. Raling letlcrs daled July 23, 2024. by CARE; 

6. Tripartite Agreement belween Ihe Issuer; Registrar 
,"d NSDL f" the issue of Debentures ;" 
dematerialized fonn: 

7. Tripartite Agreement hetween the Issuer: Registmr 
,"d CDSL f • • 'h, issue of Debentures ;" 
dematerialized form: 

9. Application mude •• I1SE lor seeking their in· 
prineiplc appru\'ul for listing or Debentures: 

10. Listing i\ grl'Cmenl with IlSE: 

II . Consent lellcr by Registtltr to the Issue to act ru; 

Registrar to the issue, 

12. Conscntlcller by Beacon Trustee-ship Limited 10 act 
as Trustee to the issue 
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58. 

59. 

Conditions Ilr~cl:dl:nl 10 subscrilltion 
of Oebentu rts 

Condilions Substqu ~nl to subsuiplion 
OrOebrnlurts 

13. A ccrrificd true copy of Board I committee 
resolution. 

14 . Any other documents! agn.'Cment executed for the 
purpose nfJmid Dchenturcs issuance. 

The sunscription from InI'cstors shall he accepted for 
allocatiun and Allotment by the Issuer suhject to the 
following: 

I. Rilling leiters from India Rating and CARE not being 
more than one month old from the date of listing of 
dcbcntul\:s; 

2. Consent teuer from the Trustees cOnl'cying thcir 
consent to act as T ruslees for the DchcnlUrc 
Ilulder(s); 

J. Conscnt lener from Ihe Registrur & Transfer Agent 
convcying their eonsenl for the issuc 

4. Making an application to BSE lor seeking their in-
principle upproval for listing. of Debentures. 

S. Certified copies of Board I Commince Rcsolutions 
6. Signed Pri\'alc Placement Oncr Leiter. 
7. Any nlher documcnlS as may be r~'quircd by the 

Dehcnture Trustce. 
The luuer shall ensure that the following documents arc 
e)(ecuh.:dI activities arc l'Ompleted as per time frame 
mentioned elsewhere in this Private Placement Oner 
Lellcr: 
I . Ensuring that the payment made for subscription to 

the Debentures is from the bank account of the 
Person! cntilY subscribing to the Dehentures and 
keep record of the bank accounts from where 
payments for subscriptions have been rcccivl"Cl and 
in case of subscription to the Debentures to be held 
by joint holders. monies arc paid from the hank 
account of lhe Person whose numc IIppears first in 
the Application Fonn: 

2. Muint3ining a complete record of private placement 
oITers in Fonn PAS-S along with Private Placement 
Oller Letter in Fonn PAS·4: 

J. Filing II return of allotment of Dehentun.:s with 
complete list of all Debenture Holdcr(s) in Form 
I'AS-J under Section 42(9) of the Companies Act. 
2013. with the Registrar ofCom panic5. Delhi: 

4. The credit of Demat accountes) of the allollee(s) by 
numhcr of Debentures lI11olll"Cl within thc stipulated 
time period from the Deemed Date of Allotment; 

S. Completion of listing of Debentures within J 
Working 1>01)'5 from Issue Closing Date; In case of 
dela)' in listing of securities issued on private I)' 
placement basis beyond the timelincs spt:ci fied 
above, the Issuer shall: 
(i ) pay penal Interest of 1% p.a. o\'etthe Coupon 

rate for the period of delay to the invcstur (i.e .. 
from date oraHotmcnt to the date ofiisting) /"'1..J." ." 

L ____ ~'-______________________________ _L ____ ~(iii"_)"9,' .. "''"'nn"";I~I'ed~loco.,";I"iz"'C·~"'2;,""O"'~O"~"'£"e~,'"O"rC;""'· 70/'JJ··~,=· •• t.( 1 t, 
' .~~' -., ... 
- !' :,\\ ~. 
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64. 

Additiona l CO\'enll nts 

Reissuance and conJolid ll tion 

manner of \'oling/ conditions of joining 

twO i 
only after . I 

approval from Stock Exchtlnge. 
6. Submission of Debenture Trust Deed wi th I}SE 

within speci fied period for uploading on its website. 

Besides. the Issuer shull perform all at1ivities, whether 
mund<llol)' or otherwise, as mentioned elsewhere in this 

beneficiary account Of lhc Inveslur(s) 'i i 
Securities Deposimry Ltd. (NSDL)I Cenlml Depository 
Services ( India) Ltd. (CDSL )I Depository Participant will 
be given credit within 2 days from the Deemed Dale of 
Allotmenl. 

In euse Ihe Debentures issued 10 Ihe SEBI rcgistered Fl'ls 
I sub-accounts of FPls urc not lisled within 15 days of 
issuance to Ihe SEll! registcred FPls I sub-accounts of 
Fills. for IIny rellSOn. thcn the Fi' llsub-uccouni tlf Fi'ls 
shall immedialely dispose of the Debentures either by 
IVU)' of sale 10 (I third party or to the Issuer and ff , , ".~ "f I 
failure 10 list the Debentures issued to SEBI rcgistered 
Fl' lsi sub-accounts ofr-pl s within 15 days ofissutlnec. thc 
Issuer shall immedilltcly redeem I buyback such 
Debenturcs from thc FPI s/sub-aecounts of FPl s. 

The Comptln), 10 execute the Debenture Trust Deed with 
the Debenture Trustee within the timelines upplieable by 

lU'e to i 
from their slime bank account whieh is updUlcd by Ihem 
in thc nSE - EUl' l' lallonn while placing the bids. In ca~e 
of mismatch in the bank account details between IlSE -
Ellp Platform Bnd Ihe bank accounl fmm which payment 
is done by thc successful bidder. the payment will be 
returned back. 
Payment sbould be made by Ihe deadline specified by the 
IlSE Successful bidders should do the funds pay-in to tht 
ballk uecounls of the denring corporation of the rclevant 

as further set oul under " ]'anieulars of the 
I. 

on a i 
line wilh EIII' Opcr~ tioml l Guidelines and SEIlI Master 
Circular Nn SEIlln-IOIDOI-IS/I'/CIRJ2021 /6IJ dmed 

0' 
;0 

Inter Cndilor Agreement) a) Failure by the Issuer to pay any amount due and 
, tl) Ihc Debenture Iiolder(s) including 

.; 
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66. 

67. 

68. 

Creat ion of recovery upt'nse fund 

Condit ions for breach of cO~'tnan ls (as 
specified in Debentore T rust Deed) 

Rt med it's 

b) If the Issuer has becn d(:ciared as insoln!nt under 
Insoh'eney and Bankruptcy Cooe, 2016, 

e) The Issuer, without consent o f the Dchcnture 
Trustec, ceases to curry on its busine$§ or gives 
notice of its intention 10 do so, 

d) Default in pcrfonnanee of co\'cnants and 
conditions: 

e) Cease 1tJ earry on Ilusiness; 

I) in:lbilit), to p:l) debts: 

g) procr..'t.'tIings against the Issuer; 

h) Misleading In l(umalion; 

i) Dislrnint: 

j) ExpropriatiorVNationalisation: 

k) Altemtion to Memorandum or Articles: 

I) CJcarances; 

m) Unlawfulness; 

n) Material Ad\'erse Erreet 

For detailed and any additional 'E\'cnts of DeCault' and 
procedure of \'oting please refer to Dehcnturc Trusl Deed 
hc:lwecn thc Issucr and the Truslee. 
Bank Guuranlce for creation of Re!':O\'cry Expense Fund 
has alreadv been subm itted loOSE. 
a) Any default or delay in paymcnt of Inlcrest or 

principle on due dales, 

b) Any default in Redemption ofOebcntures. 

c) Iflhe Company fails 10 comply with terms nfissue 
of tnc Debentures. 

d) Any petition for liquidation is admitt~'d againstlhe 
Company, 

e) Any other event as m3y be specified in the 
Debenture Trust Deed, 

For further det3ils please refcr to Debenture Trust Deed. 
In case any event o f default happens. the truSle\'! shilll have 
the lollowing rights: 

,~' . ' .. I. Ii" 'ppoin! a nom"in,ee dire,tor as ..... r Ih' SE BI ,.., ,.- .r ~ 1~'-· ... r • ., ... 
L ____ -' ________________________________ -L ____ CODo~bo""""'""'"''_T"ru""'"''O'"_,R"'.'~""I '"'";O""'""._"'9C9CJLJO""LJ'"h",7\ . ~ ~, ~ 
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Note: 

C rou Dcf/lul! 
Trusttl' 
Due Diligence certificate issued by Ihe 
Debentu re Trustee 

Re istnt r 
Role a nd Responsibilities of De bentu re 
Trustee 

Risk factors pertaining to the Issue 

Mode o r Set1lement i\ l echanism 

A lla talion O lltion 
Type/Form or Biddin I 

Co\·trning Law a n!.l Jurisdict ion 

Hoard of di rectors of the Company in case of t\\'o 
consecutive defaulL~ in payment of imeresl or 
payment of redemption amuunt. 

2. inilillle lIe lion under [nsoh'ency and Uankruptcy 
Code. 20 16 (wherever applieah1e) 

]. Icv)' default Interest 31 the rUle of2% per annum on 
o\'erdue amounts exercise such o[hcr righlS as the 
Trustcc Olav deem iii under Anolicable Laws. 

N.A 
I]eacon Trustccshi Limited 
The due diligence certificate: issued by the Debenture 
Trustee to I]SE in accordance with the SEBI eircular!'lO. 
SEBII HOI MIRSDI C RADT! C IR/ P/ 202012 18 dmed 
November 03. 2020 ("SEU[ Due Dlligencc Circular") is 
enclosed tu this Pri\'ute ['Iacemen[ Offer Leller. 
RCMC Share Rc istr'\' Private Limitc.-d 
The Trustees shull protect the Interest of the Debenture 
Holder(s) as stipulated in the Debenture Trust lA'1:d and 
in the event of default h)' IIF(,L in regard to the timely 
payment of Interest and repayment of principal and shall 
take necessary action atlhe cost of II FCL No Debenture 
Iiolder(s) shull be entitled to proct.:ed directly ugainsl 
IIFCL unlL'Ss the Trustees. hllving become 50 bound 10 

proceed, fuilto do so, 

Process of !.lue diligence carried IIUI by the Dehenture 
Trustee: 

The Debcl1lure Trustee has independently carried out the 
due diligence process in accordance with the SEut Due 
Diligence Circular and SEl]l NCS Regulations, 

Periodical !.lue diligence shall be carried Out by the 
Debenture Trustee in accordance wilh the relevant 
circulars as mil)' be issued by SEll !. Due diligL'flee 
ccnilica[1! issued by the Trustee is attached \0 this I'ri\,:lIc 
!'lncernent OITer Lett!';r 
['kuse refer to 'Managemen[ Perccplion on Risk Factor' 
as sI)Ccified under SeClion IX ufthe GID. 
Settlement of the Issue \\'ill be done through CIeMing 
Corporation and the account !.letails ure given in the 
.section on Payment ~kehanism of this ['riva[e Pluccment 
Offer Letter 
Unifonn Yield 
Clused l1idding 
The Dcbl:nlures arc governcd by and shall be construed in 
accordance with the existing laws of India, Any dispule 
ari sing thercuf shull be 5ubjectto the jurisdiction of courts 
of New Delhi 

A.\· per IRDA I Letter (Illteil 15111 JUII I! 1013, i"I·t'S/me,,' by III/ III.nlrer ill rIl e NCDs of III"CL will be 
" I/Iuitiereti u,~ i" I'f:.~/mellf ill I lIj rtlsrTll cfllre. Secmr, 

I'u~e (jl uf S-I 
r ,I. ,f, I" 

• 



frr ("fc'rmqdo" I?oa!",,,,, (ljWJ "qra/J""1H11' lOU 
(Thi~ KfY ' nronnllion Doc:umeruJ ~ neilher I Prospctllls nor . Slalfmrnl in !.itU of Pro~r«tul ) 
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Sct fon h belol\' is an illustratiun for guidance in respect uf thl: J;J~' count convention and .:tfect ofholiduys on 
payments. 

INVESTORS SIIO ULD NOTE T HAT Ti llS EXAMPLE IS SOLELY FOR ILLUSTRATIVE 
P URPOSES ONLY 

I. J.'ur ,m, P"tpVJf.' ,1I',hf .. b"'·f_m""'",a~/ IIIIIJI"""'",. /I I,m /tt,ea <lIlumeJ 
,hat ,.aI)· ~~,," rhllc.. ",,11 foil ,,,, IN·,JrIJ ,mJji/lllTh Sl/,"rJIlY "1 "'fry ",,, ... 11 
1tu.~ hrr" w.u..Je",J ".,~JIt_hIlJ'''''~J daJ·. F.mllf._ .1iun.Ju}'l.1tu."t: """Mot 
,'onrt.krrJ US "'Jlt-I/lmtld.' IAI)'. llu .... t'·.". W ...... ''W 1A.r)' HI<S'tlaJ l»y 
JIouII me .... "'I J..r)'1 , .... d.ch ('"",men -w' Hatrb '" Ik'iu "'" ~"fr 
, .. "'''''u. 
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A 
""'II ... ....... 
I , " <. , 

The Issuer hud issue Listed. Unsecured, Tw.:able. Rated, Senior. Unsubordiml1ed. Redccmnble, Non-Convertible 
Debentures ("NCDS Or Debo.:ntures") orFaee Value or IU. I.OO.OOO e:Jch ror on IImount aggregating UptO Rs.500 
Crore 1'1us Green Shoe Option To Retain Over Subscription upto Rs. 525 Crure (Tolall ssue Size Being Rs. 1025 
Crore) on June 26. 2024. 
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Sf-.n 10;\ \: II 
I uO lsor ISS l E 

12.1 Principal Terms a nd Conditions of lhe: Issue: 

"" ..... .., ... . . 

The NCDs will be subject to the terms of the Private PI(lcement or the NCDs a.~ $tatcd in the Geneml 
Information Document and as spL'\:ified in the lerms of dehcntures issue pursuant to the rcsolution(s) 
pa.~scd by thc Board of Dire ClOTS in thcir rnL'\:ting held on Januar), 17.2024 in New Delhi. the rcle\'anl 
statutory guidelines [lnd regu1:lIions for allotment and listing of securities issued from time to time by 
the Go\'t of India (GOI). SEilS. Rill and the Stock Exchanges concerned. 

12.2 Eligibility o r th e Issuer 10 COlli I.' oul wilh thC' issue and GO\'l.' rnm l.' nt Appro\'als 

The Company. its DircctOTS and authorised ollieers have 1101 h~'Cn prohibited from accessing Ihe deht 
markel under any order or dir~'Ctions pass~'d by SEBl/any other Government authority. 

12.3 Authority for the Placement 

The present issue ofDebenluTCs is being made pursualllto: 

(i) The resolution passed by l10ard of Directors of the Issuer under Section 21. 42 . 7 1 and 
I 79(3)(c) ufthe Companies Ac!. 2011 in 135'" Mectinghcld on January 17.2024: 

(ii) The spt.'\:ial rcsolution passed hy the sharcbold...-rs of IOC Issuer und~,. !>L'Clion 42. 7 1 of the 
Cumpanies Act. 201] and sub-rule I of rule 14 of the Companks (Prospo.."Ctus and Allotment of 
&.'Curities) Rules. 2014. in 18t~ Annual Geneml Meeting held on Seplembcr 29. 202l: 

(iii) The resolulion passcd in the 16 tl1 annual general meeting on November 10. 2021 pursuant 10 
section ISO ( Il{c) ufthe Comp!mies Act. 2011: 

(iv) Article III (A) (6) of the Articks of Association nflhe Company. 

12.'1 O bject o rlh l.' Issue 

The funds raised under this issue will be utilized 10 provide long-Icnn financial assis!unce tu viable 
infraslructure projects in India andlor for refinancing exisling borrowings ofl he Issuer. 

12.5 Purpose: and Uli liution oflhl.' Iss il e proceeds 

The funds raised through Ihis issue will be utilized 10 pro\'ide long-Ie"" financial ll."siSlance to viable 
infraslructure projects in India andlor for refinancing existing borrowings of the Issuer. 

The proposed Debenture issue docs flOt form part of non-equily regulatory capital mentioned under 
Chapter V o fSEI1I NCS Regulations. 

The ·· Main ObjL'C1 Clause" orlhe Memorandum of Association oflhl! Issuer enables illo undertake the 
activities for which the fund, arc being raised Ihrough the present issue and also the activities which 
Ihe Issuer has been carrying on till dale. 

12.6 Minimum Subscripl ion 

As the current issue of DebentuTCs is being made on I'ri\'ate Placement ba.~is. Ihe requirement of 
minimum subscription fur the Issuer shal! not be applicable and therefore Ihe Issuer shall not be liable 
to refund the issue subscription(s)/procecd(s) in the event oflhe 10lal issue collection falling short of 
Issue Size or a certain percentage of the Issue Size. 
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fpc I'rtrgrc 'mia/loll (Jat.. 'Fordl/drcurr Only 

12 .7 Pricing Mecha nis m 

The pricing will be determined on HSI;: EIW plutlorm. 

All other pro\' isions as per SEBl Muster Circular shall be applicable. 

12.8 Put & Call Optio n 

A .......... , , " , . , 

Neither the NCD l lolder(s) shall ha\'e right to o:ereise Put Option nor the Issuer shall have right to 
exercise Call Option 10 redl"em the NCDs. in II'hole or in p W1. prior to Ihe respective Redemption dale. 

12.9 I\lA ximum Ill vestu rs for Ih e Issue 

In h:rms of Companies Act. 20 13 and rules made thereunder. maximum no. uflnvestors are 200 in a 
Financial Year, however. sueh number shall not include qualified institutional buyers. 

12.10 Face VAlue, Issue I)rice, Effective Yield ror In)'es to r 

Each NCD hu.~ a face \'ulue "f Rs.I.00.000 each. The NCDs lire redeemable al par i.e. , Rs. I ,OO.OOO 
ellch. Since there is no discount or premium on either issue price or n .. 'C!emption \'lIluc of the NCDs. the 
erfectivc yield for the investon; shall be the slime as the coupon rille on the NCDs. 

12. 11 Nllt urenrNC Ds 

The NCDs arc Listed, Unscl:ured, Ta:'iabJc, Ratcd, Seninr, Unsuhordinuted, Itedecnmblc Non­
con\'ertible Debentures. 

12. 12 Terms o f Payment 

The full-face value or the Debentures applied for is to be paid along with the Application FornI 

12, IJ D ...... med illite of Allolment 

The cut-uIT date declared hy thc Issuer from which nil bene fits under the Debentures including Interest 
on the Debentures shall be IIvail:!b1c to the Debenture Holder(s) is called as the Deemed Date of 
AIIOImenl. Thc actual allOlment of Debentures (i.e. npproval from the Board of Directors or a 
Committee or oniciuis authorised in this respect) may take place on II date other than the Deemed Date 
of Allotment. Issuer reseT\'es the right to kcep multiple allotment datt"(s)/deemed date(s) of Allotment 
at its sole and absolute discretion \\ ithout any notice. If in (ase. the Issue Closing Date ehllnges (i.e. 
prcponed/postponed). thcn the Deemed Date of Allotment rna>' also be eh,mg ... 'C! (pre.pond! postponL'd) 
hy Issuer. at its wit" and absolute discretion. 

12.14 Letterfs) of a llotmentl Refand Order(5) 

A lier completion of alllcgal formalities. the Ocnefici<lr)' account or tile 100'estur{s) with NS[)l) CDSIJ 
Depository l'articipuni will ht" given initial credit within 2 days from the Deemed Date of Allotment. 
The initial credit in the lIecount will he ukin to the leller u f Aliutment. 

12 .15 Form 

The Issuer will issue NClJs to the investors in dematerialil.ed funn (mly. 

12 .1 f, Dellosito ry Ar l'lln ge menlS 

Issucr has entered into depository arrangements with NSDL 3Ild CDS1.. The securities shall be issucd 
in dematerialized form IlS per the pro\·jsillns of Depositories Act. as :lIT1cnded from time 10 time. 
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Issuer has signed IWO Iri"artite agreements in this connection vi7~ 

I. Tripartite Agreement dOlled to be executed between Registrar, Company and CDS!.. 

2. Trip:mite Agreement d~led to be: e.'~:ecuted hetwecn Registrar. Company and NSDL. 

The Debentures will be issued in d<.:matcrialiscd fonn and the same shall he in accordance \\ ith the 
provisions Oflhc SEDI NCS Regulations. Depositories Ael. 19% and the regulations made the!"Cunder 
and arc 10 be issued as ~'I' Ihe Icrms and conditions stipulall-d under this Key Information Document. 

12.17 PrOCfdure for a llolment of NCDs in Dt m:!1 form 

1. For allotment of Deocntures in d<.:materializl'<i form. the beneficiary account numhcr and 
depository participants ID shall be specified in the reb'ant column~ of the Application Form. 

2. If ineompletclincorrect bcne!iciary account d<.:tails arc gi\'en in the Application Form which 
docs not maleh wilh the details in thc depository system. the Allotment of Odl\!ntures shall be 
held in abeyance till such time satisfactory demat account dl'luils arc provided by the Investor. 

J . The Dcbt:nturcs allolll.-d to the IflI'cstor in dl.-matr.:rializl."() form would he di~ctly cn.-dilt-d to ttl\' 
beneficiary aecoont as gh'll1 in the Application FornI aRer \·crifieation. Allotment adviscln:fund 
ordl.'I'(if any) would he sent diR'Ctly to thc Applicant hy tht.: RegistraJ' to the Issue bUlthe confirmation 
or the CRE DIT of the Debentures 10 the Investor's DepositoI)' Aecount will ht: provided to the 
[m'l.'StQr by the In\'eSlor's DI'. 

4. Intcrest or other hcnefits wilh respect 10 the Dehentures held in dematcrialized form \\ould be 
paid to those Debenture Holder(s) whose names appear on the list of llenefidul Owner(s) given 
hy the Depositoril.'S to the Issuer as on the Record Date and their names arc registered as 
Debenture Holder(s) on the registers maintained by IssuerlRcgistrar. In case. any llend1cial 
Owner(s) is not identified by the Depository on the Record Date due to any reason whntsoc\'er, 
Issuer shall keep in abeyance the payml.'Ilt of Interesl or other benefits. till such time the 
Bcneficial Owner(s) is identified by the Depository and intimated to the Issuer. On Tl."Cciving 
such intimation. Issuer shall pay Ihe Interest or other benefits to the Ikneficial Owner(s) 
identified, within a period of 15 days rrom thc dute of rceei\'ing such inlimation. 

5. [nveslOTS rna)' pleasc note Ihat the Debentures in dematcrialiscd form can he traded nnly on the 
Stock Exchanges ha\' ing electronic conneetivit), \\ ith NSDL or CDSL. 

11 .18 Fict itious a pplications 

Any person whn makes, in a liclitious mlme. any application to a body eorporatc for acquiring. Of 

subscribing to. thc Debentures. or otherwise induced a body corpor.lte to allot. register any transfer of 
Debenturcs therein to them or any other person in a fictitious name. shall be punishable under the 
Applicable Laws. 

12. 19 ,\1:irkel Lot 

The market lot for thc trilding ofDebenturcs will be one Debenture ("Market Lot"). 

n .20 Minimum Applicllt ion 

Minimum application shall be as per the Tenn Sheet in this Kc)' Infonnation Document. 
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12.21 8aliU of Alloutionl Allotment 

A ............ 
• , t ' " " 

Beginning trom the Issue Opening Date and untHlhe day immediately prior 10 the Issue Closing D:lIc. 
linn utlotmclltllguinst valid applications for the Debentures will be mude 10 applicants in aeeordanec 
II ith applicuble SE81 Regulations. EUP Operational Guidelines and uti Applicable Luws, AI its sole 
discretion. the Issuer shull dL"Cide Ihe amounl of oversubscription 10 be relained over and abm"e the 
Issue size (in case of greenshoc oplion available). 

According to the SEll! Muster Circular. allOlmenlto the bidd~'fs on Enp shull be done on the basis of 
WYield_time priority". Thus. allotmcnt sha11 be done firsl on "yield priority" basis. howc\'er. where twO 
or more bids urc at lhe same yield. then the allotment sh:1I1 be done on "lime .priority" bUllis. Funher. 
if tll'o or more bids have the same yield and lime. then t1l1o lment shull be done on the "pro-rata" basis. 

J r the proportion at!.: allotment of Debentures 10 such upplicams is not a minimum of one [)ebenlure or 
in muhiplcs of one Debenlure (which is thc market 101). the dccimlll would be rounded olTto the next 
higher \\hole number if that dl."Cimlll is 0.5 or higher and to the next lower whole numhcr if the decimlll 
is lower than U.5. All successful :lpplieants on the Issue Closing I):lte would be ullolled the number of 
Debentures urrivt.-d at aner such rounding orr. 

12 .22 Underwriting 

I he present Issue ofNCDs on pri,·:!tc placement basis has not been underlVrillen. 

12.23 Tradi ng of Debentures 

The ntarkcluhle lot ror the purpoSe oftf:ldiog of Debentures shull be One ( I) Debenture. Trading of 
Debentures would be pt:rmitled in demuterialised mode only in the standard denominution of Rs 
],00.000 :md such trades shall be cleared and settled in the Stock Exchangc{s) subject to conditions 
spt.-eitied by SEDI. In case of trading in Debentures \Ihieh hus been madc ol'cr the counter. thc trades 
shull be executed and repont.-d on Ihe Stock Exehnnge hlll'ing a nation·wide trading lerminlll or such 
nlhcr platlilTln as rn,IY he specified hy SEllJ. 

12.2" i\ lodl'S of TrAnsfer of D~btnfures 

The Dehcntures shall be tr:lnslcrn:d suhject 10 and in accordance with the rules! procedun:s as 
prescribcd by the NSDU CDSUDeposilory Participant of the lransferor/ lrunsfcree and any other 
Applicablc Laws and rules notified in rcspt.'CllherL'Of. The norronl proccdure rollowed ror transfer of 
securities held in Ihe demulerialilL-d form shall be followed for lransfer of these Debenturcs held in 
elcetronie fom\. The seller should give delivc!) instructions eontuining detuils of the buyer's DI' 
account to his/its Deposito!)' I'articipanl. 

Transfer of Debentures 10 and from fon:ign investors. in case they seck to hold the Debentures and arc 
eligible 10 do so. will be governed by the then prel'Biling guidelines of RBI. The transferee(s) should 
ensure Ihat the Irnnsfcf lorm:llities nrc completed prior to the Record Date. In Ihe ah~enee of the same. 
Interest Il' ill he paid! Redemption wil! he made \0 Ihe Person. whose name appears in the records of the 
Deposito!). [n such cases. claims. if Wl)'. by the trunsferee(s) wou[d need tu be: stllkd with the 
transferor(s) and nol with Issuer. 

12.25 InteTl!sf on Application monty 

Interest on application money will be paid at Coupon Rate (subjecllo deduction of income ta:-. under 
the prOl' isions of the Ineomc Ta.'\: Ae!. 1961. or any olhL'f statutory modific:ltion or re·enactment 
IhcrL"l.)f. as applicable) I.)n face "alue uf Dehentures for the period starting from and including the date 
(lr rcali1.l1lion of applie:ltion money in Issuer's bank necount up tn one day prior to Ihe Deemed Date of 
Allotment. To dari fy in caSe the Deemed Date of A 1I0tmeni and date of receipt of application mnney 
is same. no Interest on application mUne) wi11 be paynhk. 
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12.26 Interest on the Debentures 

~ 004 ..... .. , , ,' .; " 

The Debentures shall carry interest at the Coupon Rates as per Term Sheet (subject to deduction ofta'l: 
at source at the rates prc\'(liling from timc \0 time under the provisions of the Income Ta.'I: Act. 1961. 
or any other ~1<llutmy mndificatinn or rc-cn<lctmenl then,.'of for which a certi ficate will be j~sued hy 
Issuer) on the outstanding principal amount of Debentures IiI! final Rcdemption. The credit will hc 
made in the bank account linkcd 10 the Depository account only. 

Pursuant to the SEllI Mastcr Circular. if any 10lerest Payment Date falls on a day which is nOI a 
Working day. then payment oflntcrest will be made o n immediately following day thai is a Working 
day withoullnterest fur such additional days. 110lI'cver. the dates of the future Interest payments would 
continue to bc as pcr the sl;;hedule nriginally stipulated in this Key Infoonation Document. 

In the case o f joint holders of Dehcntures, Interest s hall bc payable to the first named Debenture 
Holder(s). 

It is dari lied that Interes t/Redemptiun pi:lymcnts with respect tu Dclx.'ntures, shall be made only on the 
Working days when the commercial banks arc fUnctioning in New Delhi. 

12.27 Co mputlltion of Interest 

111e Dchcnlurl:s will carry Int~'J"~'Stl".ltc,~ as per the Tenn Sheet fnml the Dco.:-mcd Dilte of Allotmo:nt. The 
Interest will be paid from the DL'Cmeu D:lte of Allotment (subjl'Cl to deduction of ta.'I: at source at the rates 
prevailing /i'um time to time under the IT Act. or :U1Y other statuto!)' modification or rc-en;JClmcnt theTl..'{lt) 
as per T enn Sheet. The Interest shall be computed on "Actual 1 Actual"' day count ha.~is. 

12.28 Sell Icmen tIRe payment on Rcdemlltion 

Payment on Redemption will he made by way of ChcqUl'(S)l rd"''Illption I\"atr'.lOts(s)r' demand draf\(s)J 
CREDIT through RTGS or NEFf system in the nrune of the Dehentun:: Holdcr(s) whose name appear on 
the list of Beneficial Owner(s) gi\'en by D.:pository to Issuer and whosc nanlCS arc register<..'U on the register 
maintainloU hy the Registrar a.~on the Rlwrd Date. The credit will be made in the bank aceounl linked to 
the depository account only. 

Thc Do.:-bcntun:s shall be takl'O as discharged on payment of the Redemption amount by Issuer on maturity 
to the list of Debenture Hulder(s) as pnll'idcd by NSDlJ C DSU Deposito!), Participant. Such payment will 
he a IL-gal dischargc of the li:lhi1iry OrJSSUCf towards Ihe Debentun:: Hol(kr(s). On such p.1yment being made. 
Issuer shall intoon NSDIJ CDSIJ Depository Participant and accordingly the account of the Debenture 
Holder(s) with NSDU CDSU Depository Participant sball be adjUStloU. 

Issuer's liability [0 the Debenture l-Iolder(s) lowards all thei r rights including for payment or othcl"\llise 
shall eea~e and stand extinguished from tbe Redcmption Date in all events. Funher Issuer will nut be 
liablc to pay any Interest o r oompcns<ltion from the [{edemption Date. On crediting Ihe amount ((l the 
Beneficia!)'(s) as specified above in respect of tht..' Dt..'bcnturcs. the liability of Issuer shall stand 
extinguished. 

12.29 Effect of Holidays 

Working day' shall be thedayon wbich Commercial banks arc functioning in New DclhLlfthe Interest 
Payment DatcIRcdcmption doesn't fall on a Working Day. then payment of interes t/principal amount 
shall be made in (lc{:ordancc with SED! Master Ci rcular or any otber circular issued hy SEBI from timo.:­
to time. as the case may be. 

If Ihe Interest payment day doesn't fall on a Working Day. the payment of Interest up to original 
scheduled dale will be made on the following Working Day. however. the dates of the future Coupon 
Pa)'mcnt would bc as per the schedule originalty stipulated at the time of issuing thc security. 
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I r the Redemption Date (also being the last Coupon Payment Date) or the Debentures lulls on a day 
thut is not a Working Day, the Ik-dcmplion proceeds shall be puid by the Issuer on the immediately 
prL'i;eding Working Day along with InterL'S! accrued 011 the Debentures unti l but excluding the date or 
such puymcnl. 

It is clarified that Interest/Redemption with respect to Debentures, interest/redemption payments shall 
be made only on the days wht.'Jl the commereial banks arc working in New Delhi. 

lrlhe Record Date ralls on a day \\hich is not u Working Day.lhe immediately succeeding Working 
Du)' will be considered us the Record Date. 

12.30 I~ist or Btneficillo/ Owners 

1sSlK.'f shall rt.'qucst the Dt:pository to pnl\'ide a list or Ik'Jleficial O\\ner(s) us at the end orthc Record Date. 
This shull be the list. which shall be oollsiden:d ror paymt.'Jlt OrilltCR."St or R.'JXl),menl orthe principal amount. 
u.~ the case Illay be. 

12.3 1 Intern t in elIst or de ll )' on Allotment 

Ir the company is not able to allot the securities within the prescribed timelines. it shall pay the 
uddi tional interest as per the r.lIes prescribed in law and will comply with applicub1c regulatory 
requirements. if any. with respect to such delay. 

12.32 Interest Payme n ts lInd ~l ode of Payment 

1"lym~'Tlt OIllnlen:sl will be mn b) \\uy of eht.'qut.'(sY n:dt.'I1lption wamutts(sY demand drall(sY CREDIT 
through RTGS or NEFr system in !he name nr the Ocbenture Holder(s) II'hose name appear on the list or 
Hendicial Owner( s) given by Depository 10 Issul'T \\ hosc namcs an.: rcgislen..'(! on the register maintainctl 
hy Ihe Registrar as on the Record Dale. 

12.33 Pl&),ment on ~J.erd5t or Put I Ca ll Opt ion 

As defined in the Term Sheet. 

12 .34 Record 0;&11' 

Record d:lle or Interl'St shidl he: 15 calendar days prior to each Interes! I'a) ment Date and 15 calendar 
du) s prior 10 the dule or ~·Ialurity . Inlere$t shull be paid to lhe Person whose name appears as sole/first 
in Ihe Register of Debenture Iioldcr(s)lhcneficiaries' position orthc Depositories on Record Date or 10 
the Debenture I-Iolder(s) who huve eun l'erled the Debentures 10 physical rorm and thcir mune is 
registered on Ihe registers maintained by Company/Registrar. In the event or Issuer not rc!""civing any 
nut ice or Irlmsrer at least I j days berate the respective due dille of payment of Interest and at least 15 
days priur to the maturity date. the lrunsferi.'cs rOT the Debcnturi.' shall nol halli.' My claim against Issuer 
in respecl of Interest so paid to the registered Debenture Iiolder(s). 

12.35 Rig hts or Debentu r e II nltl t rs 

A Debenture I-Iolder is not u shareholder. The Debenture Ilolder(s) II ill not be entitled to any other 
righls und privilege ur shntl!holdcrs other than those availahle to them under statutory requirements. 
The Dehcnturt.'(s) shull not t.'Onrcr upon the holders the righl to recei l'c notice or 10 uuend and vOle at 
the General Meeting of the Issuer. The principal amount and ImeTest on the Debentures will be paid to 
the regislered Debenture Iioldcr(s) unly and in case of JI)inl holders. tu the one whose name stonds 
first. 
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Iksides the above, Ill\! Debcnlun."S shall bo: subjl,.'Ct to the provisions of the Companies /\ct. 20 I 3. the relevant 
rules and regulations. the Articles of Association of IIFCL. the terms of this issue of Debentures and the 
other tenns and conditions a.~ may be ineorporalL'\! in the Debenture Trustt'C Agl'L'Crnent and other 
Transaction Doeurnenls that may be executed in respect o r thcse Ddx:nturcs, 

12.36 Deduction ofTu at So urcr 

Tax as applicable under the Income Ta.x laws or allY other slUtutOI')' modification or re-cnac tment 
theroor will be deducted at source, The Invcslor(s) desirous or claiming exemption rrom deduction nf 
income tax at source on the Interest on application money arc required to submit the necessary 
ci.'nific(ltc(s). in duplicate, along with thc Aprlieatinn Form in term s of Income Ta ... rules. 

Inlerest payable subscquent to the Deemed Date of Allotmcnt ofDehentures will he tre;Jted as "[ntereSl 
on Securities" a~ per [neome Tax Rules. Dehenture I-lolders desirous o r claiming exemption from 
deduction of income tUX 3t wurce on the Interest payable on Debentures should submil ta ... e)l;emplinn 
certificate! document. undLT Section 193 of the (neome Tax /\et. [961. if any. m the 
Registered/Carpor.lIe OtTiee ofllFCL. :It leasl 30 days hefore the payment becoming due. 

Regarding deduction of tax at source llild lhe requisite declaratinn fonns to he suhmitted. prospeeth'e 
invcslors arc advised to eonsuh their own ta ... consultanl(s). 

12.37 Class or daSlItS of Person to whom a llotment is proposed to be made 

The following arc Eligible Invcstors to llpply lor this I'rivatc Placement of Debentures: 

I. Mutual Funds. 
2. Public Financial Institu tions specified in Section 2( 72) of the Companies Act 20 I 3: 
3. Scheduled Commercillillanks: 
4. $13te Industri31 Development Corpor:ltions: 
5. Provident Funds.I' ension Funds. Gf<ltui!y Funds and Supcrllilnu3tion Funds authurised to invest 

in the Issue. 
6. National i1westment Funds set up by rcsolution no . F. No. 21]/2005· 1)DI1 d:lted No vember 23. 

2005. o f the Government of lodi:l. Published in the Gazelle of India: 
7. Companies and Uodies Corporate aUlhorizL-d 10 invest in Debentures; 
8. Co-operative Blinks llild Regional Rural Banks authorized 10 invest in Debentures; 
9. Societies Iluthorizcd to invest in Deocntures; 
[0. Trusts authorized to invest in Debentures; 
I I. Foreign Institutional inl'L'S tors and sub-:leeounls registered with SEIlI or Foreig n portrolio 

Investors (not being an individual or fam il), oniees); 
[2. Statutory Corporations! Undertakings established by the Central! State legislature aUlhorized to 

invest in Debentures! debentures. 
13. Insurance CompaniL'S registered with the Insurance Regul:llory and Development AUlhority. 
14. Insurance funds set up and managed by army. navy and air force ofthc Union of India. 
IS. Systemically important non-banking financial company registered wilh the RBI and having:l 

net wonh of more than Rs. 500 Crore. 
16 . Any other entity authorised to invest in these Debentures 

All part icipants arc requircd to comply with the relevant regulations! guidelines applicable 10 them for 
invest ing in th is Issue. 

The applications must be accompanied by cert ified truc eopks of: 

,. 
ii. 
iii. 

fvh:morandum and Articles of Associationl Constitution/Bye-laws: 
Reso[ution aUlhori;dng investment and containing operating instructions: 
Specimen signatures or authorized signlltories; 
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iv. Nec(,.'Ssary form s for claiming exemption from deduction of tax :It sourt:e on the Interest incomd 

Interest on applicotion money. wherever upplicable: 
v. Doeuml!nts relaling to withholding ta.O( applieabililY: 
vi. Copy of Pennantnt Account Number Curd ( l)AN ClU"d) provided by the Income To." 

Department: ilnd 
vii. in case of remittance of money through electronic mode. II self-altestcd bank account statement 

has to be submitted rcneeting Ihe debit fo r the application money. The bank account statement 
should ~"Onlllin the name of the Applicant. account number. name and branch of the bank. 

12.311 ~ lode of Subsc: r iplionf Ilow 10 A pply o r Bid 

All Eligible Investors should refcr Ihe opcfIlting guidelines lor issuunce of Debt Securities on J>rivule 
"Iaccment basis through nn electronic book mcchanism as aVllililble on the website of USE. Investors 
\\i11 also have to complete the mandatory know your customer \'crifieation process. Investors should 
refer to the ERf' Guidclinl'S in this respect. lbe Application Form will be filled in hy eath Investor and 
uploaded in ilctordnncc with the SEll) reguliltof)' ilnd operOlional guidelines. Appliciltions for thc 
Dcbenlures must be in the prcscrihcd form (enclosed) and comp1cled in ULOCK LErrERS in English 
as p..:r tnc instructions contained therein. 

(a) The details of the Issue shall be entered on the EBI' Platfonn by lhc Issucr al leasl2 (11'0'0) Working 
dllys prior to the INsue Opening Dale, in "eeordnnc~' with the Opcrllliunill Guidelines. 

(b) The Issue will be open for bidding for thc durntion of the bidding window thut would be 
communic:ated through the Issuer's bidding unnOUnCCml"Tlt on the EBI' Platfonn. at least I (one) 
Wnrking day before thc slart of lhe Issue Opening Date. 

Some of the key guidelines in tcnns of the current Operational Guidelines on thc issuance of securilil'S 
on Pri vate Placement basis through un EBl' mechunism arc as follows: 

la) ,\ lodifi rll t ion Dr Bid 

IIweSlor5 may note thut modiliell1ion of bid is allowl'<i during the bidding period/window. 
I I(m ever. in the lust 10 (ten) minutes of the bidding periodl\\ indow. rel'ision of bid is only allowed 
for impro\'cment of Coupon/yield and upward revision of the hid amount pJilced by the JO\·estoT. 

(b) CIHl c~ lI lI tion of Bid 

Investors nmy note tl1:lt eancel!:l1ion of bid is allo\\ed during the bidding period/window. 
Howel'cr, in the last 10 minutes of the bidding periud/window. no cuncellntion of bids is 
pcrmilled. 

(e) ~lultip l r Hids 

Investors mil)' note that multiple bids arc pcnnilled. 

12.39 RighI 10 aee~rl o r ,.~j re t I h~ Application 

The Issuer reserves its rull. unqualified and absolute right to accept ur rejl"Ctall), Application. in part 
ur in full. without assigning any re3S011 Iherl""Of. The rcjeeted applicants will he intimated illong with 
the I\:fund ifapplicahlc . sent. The I\pplic(llion furms that arc not complete in all respects ure lillble 10 

be rejccled and will nol be paid uny Inlerest on thc upplicalion money. The ilpplication would be li3ble 
tn he rcjel:tcd un one or more lel:hnil:ul grounds. induding hut nol re$tricted In: 

(i) Number of Debentures 3pplil'l.l for is less Ihun the minimum Bpplielltion size: 
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(ii) Applications c:l:cl.'Cding thc Issuc Size: 

(iii) Debenture I-Iolder(slaceount details not given: 

liv) Dctails for the issue of Debentures in the denmteriulir.cd form nO! given: I}AN/GIR and IT 
Circle/Ward/Dist rict not givcn: 

(v) In case of Applications undl." power of altorney by limited companies. corporate hodics. trusts. 
etc .. if relcvant documen's not submi tted: 

In thc cvent. if any Deocnture(s) applied for is/aTe not allottcd in full. the excess application monies of 
sueh Debentures \\ill bc refunded. as may be pcrmiul-o. 

12.40 APPLl CATIOi'\S BY VARIOUS APPLICANT CATEGOR IES 

II) Apillintions by Mutua l Funds 

In ca.o;e of Applicatioos by ~·I utual Funds. a scpalOlte Application must be made in rcSP.~1 of e3\:h 
scheme ofan Indian Mutual Fund rcgis1L'l'Cd \\ ith SEBI and such applications will not he trca1L-o as 
multiple applications. prO'itkd that thc application made by the asst.'! maoagemt"lll 
Company/trustl'Csit1Jstodian ckarly indieale their inlt'fltion as to the schLme for \\ hich tho: 
application has hccn made. 

b) A pplica tion by Schedu led C Olnm erdallbnk.s 

Scheduled Commercial Hanks can apply in this Issuc hascd upon their own ill\'cstment 
limits and approvals. Applications by them for Allotment of the NCDs in physical form 
must be accompanied by certificd truc copies of (i) Il board resolution tlUthorizi ng 
investment: and (ii) II lellcr of nuthori7;.uion, Failing this, our Company rescJ'\'cs the right 
to accept or reject any Application lo r Allotment of the NCDs in physical loml in whole or 
in part, in cithcr casc, wi thoul assigning any reason Iherefore. 

c) App lication by Insura nce C ompa nies registered " 'ith the IRDA 

d) 

In case of Applications for Allotmcnt o f the NCDs in physical form made by an insurance 
company registered with the [RDA. a ccrtilied copy of its certificalc of rcgistlOltion issucd 
by IRDA must be lodgcd along \\ith Application Form. The Appliclltions must he 
accompanied hy certilit'd copics ofn) its Memumndum and Articles of Association: (ii) a 
power of allomey (iii) a rcsolUlion authorizing invcstment and conill ining operating 
instructions: and (iv) specimcn signalurl'5 of authorized signatories. Failing this. our 
Company rcSCI"\'CS Ihe right to accept or rejcct an)' Application for Allotment of the NCOs 
in physical rorm in whole or in part, in eithcr casco without assigning an)' reason thcrerore. 

As per IRDA I Lencr dated June IS. 202), invcstment b), an Insurcr in the NCDs "fIlFC)' 
will be considcn.-d as in\'cslmcnt in Infrastructure Secto r. 

Applications by AI'ernalive 11Il'l'stments F u nds 

Applications made by an Ahemath'e [nvcstmcnts Fund eligiblcto invcst in accordancc with 
the Securities and Ex!;hange BOlITd of India (Alternatc Im'cstmcnt Funds) Regulations. 
20 12 . for Allotment of lhe NCDs in physical form must be accompanied by certified Irue 
copies of: 0) the SElll rcgistration certificate of such Alternativc Investment F uod; (i) a 
resolution authori zing the in\'cstment and contuining operating instructions; and ( ii) 
specimen s ignatures of authori7.cd persons. Failing this. our Company rcser\'cs the right to 
acccpt or reject an)' Applications for Allotment or the NCDs in whole or in part, in eithcr 
casc, without assigning any ro!3S0n thcreor. Alternati\'c Investment Funds a])J'!lying for 
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Allotment of the NCDs shall at all times comply with the conditions lo r categories as per 
their SE Bl rcgistnllion cert ificate and the Securities and Exchange Board orl ndia (Alternate 
In\'estment Funds) Regulations. 2012. 

e) Allplications by PubliC' Financia l Insl ilulions au th oriud to invesl in th e NC Ds 

Applicatiuns by Ilublic Finilnciul Institutions fur AJiotml.:nt of the NCDs in physical limn 
must be accompanied by certified true copics of 0) an)' Acllrules under which such 
Applicant is incorpomted: (ii) a resolution of the board of di rt.'Ctors of such Applicant 
authuri:ling in\'estments: and (i ii) spt."Cimcn signilture of authorized persons of such 
Applicant. Foiling this, our Cumpany n:ser\'cs the rig/ltto accept or rejcct any Applicatiuns 
fur Allotment uf thc NCD, in physical furm in whole or in part . in cither cllse. wi thout 
assigning any reason therl'Uf. 

Ap plicat ions made by companies. Limited Lia bility Pa rtne rships a nd bodies 
corponr. te n!gistered un der applicable laws in India 

Appliclltions mllde by enmp!mies. Limitcd Liabili ty Jlartm:r:;hips and bodies curporute fur 
Allotment uftlle NCDs in physicul rorm must be accompanied by certified true t.'Upic! of: 
(i) any Aclfrulcs under which such Applicant is incorpotatt.'d: (ii) a resolution of the board 
of directors of such Applicant uuthorizing investments: and (iii) specimen signature or 
authorized persons of such Applicunl. Failing Ihis. (lur Company resen'es the right to accept 
or reject WI)' Applic:ltions ror Allotment of the NCDs in physical form in whole or in pan. 
in either case. without assigning any reason thcreo[ 

g,1 Applications under a Ilower ofaHo rney by Li nlited Companies 

In ca.~ o f applications made under a powerofallomey or by a limited company or a body 
corpomtc or registered society or mutual fund. und scientific and/or industrial research 
organi7..:ltions m truSts etc .. the relevant power or ullome), or the relC\'anl resolut ion or 
authority IU make the application. as the casc may be. together with the ecrtifi('(j true copy 
therrof along II ith the certitied copy of the Memorandum and Artidt.'S of Associution 
ami/or byc.lu\IS as the case may Ix. shall be attached \0 the Application Form or lodged 
fo r scrutiny scpUfutdy with the photocopy of the Applieution Fonn. quoting thc serial 
number orthe Application Fonn. althe office of the registrars to the issue arter submission 
of the Application fonn to the EDP Platfoml. r:li ling which the Applications ure liahle to 
be rejected. 

hI AIlpJica tion5 by provident funds and pension funds which are authori 7,.t'd to in\'est in 
the NCDs 

Applications or pro\' ident funds and pension runds which ure authorized to invest in the 
NCDs. ror Allotment orthc NCDs in physical form must he act.'Umpanied by cenilied truc 
eopics of: Ii) any Act/rules under which Ihey are incorporated: (ii) a power of attorney. if 
any. in fa\'our of one or mon: trustees thereof. ( iii ) a board resolution authorizing 
ill\'est1l1ents: (iii) such other documents evidencing n:gistflltion thereof under applicublc 
statutory/regula tory requirements: (iv) specimen signature of authori7.cd person; (\,) u 
certified copy of the registered instrument fo r crciltion of such fund/trus t: und (vi) any tll."\( 
exemption ccnificalc issued by Income TIL~ :luthorities. Failing this. our Company rescn'cs 
the right 10 accept or reject all)' Applications for Allutment oflhe NCDs in physical fonn 
in whole: or in pan. in either case. withoutllSsigning any rellS()Il thereof. 

i) Allll l ica l ion~ by NaliuOIIIIII\'t slment f' und 

Application made by National Im'cst Fund ror Allotment or the NCDs in physical form 
mustix: accompanied by certilied true copies of: (i) a resolution authorizing invl:stment and 
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eontummg oper:lling instructions: and (ll) specimen signatures or authorized persons. 
Failing this. our Company reserves the right to accept or reject any Applications for 
Allotment urthe NCDs in physical form in whole o r in pari, in either case, without a.~signing 
any reason therefor. 

j) A llplication by Co mmercial Hanks, co-operat.i"" banks and Regional Rural Banks 

Commercial Banks, Co-nperutive bank$ and Regional Rural Hanks can apply in the Issue 
based upun their own investment limits and upprol'als. The application must he 
accompanicd by ccrtiJicd true copies of (i) Board resolutions authorizing inveSTments; and 
(ii) leiters of aUThorization. Failing this. our Company reserves the right to accept or reject 
any Application in whole!lr in part, in either case. without assigning any reason thereof. 

k) Applications by Trusts 

Applications made by a trust. sell led under tho.: Indian Trusts Act. 1882. or any other 
statutory andl"r regulatOr)' provision governing the settlement of trusts in India. mUSt be 
accompanicd by [I (iJ cenHicrltrue eopy or the registe red instrument rOT creation or sueh 
trust. (ii) power ofllltorney. if.my, in favour of one or more trustees thetl'Qr: und (iii) such 
other documents e\'idencing registration thcn • .'or under applicable statutory/regulmory 
requirements. Failing this. our Company reserves the right to accept tlr reject any 
Applications in whole or in part. in either case. without assigning uny reason therefore. 

Funher. any trusts applying for NCDs must ensure th:1I (a) they arc :luthorized under 
applicable statutury/regulatory rcquirements and their constitution instrument to hold and 
invest in NCDs. (b) they have obtained all nccessary approvals. consents Ilr othcr 
authorizmions. which may bc required under applicable stmutory andlor regulatory 
requiremcnts to invcst in NCDs. and (e) appl ic;)tions made by them do not exceed the 
in\'estmentlimits or ma ... imum numbcrofNCDs th;)t can be held by them under applicable 
stalutOI)' amI or regulatOr)' provisions. 

12.41 Force Majeure and Withdrawa l OrCl~SSfS 

Thc Issuer resen'es the right to withdraw the Issue prior to the Issue Closing Dute in the c\,cnt uf any 
untbresel,.'!l de\'elopment adversely alTecting thc economic and regulatOr)' enl'ironment. The Issuer 
reserves the right to chunge the Issue schcdule. 

The Issucr reserves the right to withdraw the Issue as set out under the Ell? Operational Guitlciines 
or as permitted under Applicable Laws 

12.42 PAN NumlJer/GIR Numbu 

All Applicanl~ should mention their PAN or the GiR Number all(llled under LT. Act. and the Income Tax 
Circlcl Wardl District. In the ea.o;c where neithl,.'f the PAN nor the GIR Number has rn.'en alloned.the lact of 
such a non-allotment should be mentioned in thc Application Form in the space providl,.'Cl. 

12.43 Debenture Redemption Resen'e (ORR) 

As per Rule 18(7)(iii)(l3) Companies (Share Capital and Debentures) Rules. 20 14. as amended 
(" Debentures Rules"), debenture rl-demption reservc account is not requin.:d to be crcated in thc case of 
privately placed Debentures issued by an NBFC registered with the RBI under section 45-IA of thc RBI 
(Amendment) Act. 1997, as amendcd. Hence. Inves tors shall not have the bendit of reservc funds to 
covcr the rc-payment o rtllc principal and in terest on the Dcbentures. 
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12.44 Iss ue Specific Guidelinn 

........... 
1 1 1 " I . 

This pr!!scnt issue of Debentures is being made in a!!cordancc with e:<tant guidelines of Companies 
Act 20 13 and Rules mude thereafter. SEB I (Issue und Listin!\ of Non·Corll'er1ible Securities) 
Regulations. 202 I. as amend~'CI . l:<iEB I (Debenture Trust!!e) Regulation 1993 as amended. 

12.45 Future Borrowin gs 

Thc Company shall be free to borrow or raisc loans or create eneumbram:c5 or avail finan cial assistance 
in whatever limn. as also issue promissory notes or Debentures or gunronlees or indemnities or other 
securit ies in an)' manner and to change its capital structure, including the issue of shares tlf an)' class or 
redemption ur reduction of any c!lLSS of puid-up cupitul, un such temlS and conditions u.~ Ihe Issuer may 
think uppropriate. withoul Ihe consent of. or intimation to. Ihe Debenture I--Iolder(s) or the Debenture 
Trust~-c in this connection. 

12.46 Nulicn 

All nOlico:s n:·quircd 10 be gh'en b)' the Issuer or by the Debenture TNstee 10 thc Debenture lIolder(s) 
shall be deemed to hUYe !>ct.'Il given if scnt by ordinary post! courier to the Debenture I-Iolder(s) as on 
Rccurd I);lte lind! or if published in one till India English daily newspaper and one regionlll langu<lgc 
newspaper, 

All notie!!s required 10 be gi\'en by the Debenture I-Iohier(s). including nOliees referred 10 under "Payment 
of Inleresl" lind "Payment on Redemption" shall be sent by regis1cred post or by hand del ivery to Ihe 
Issuer or by email to the Compliance Officcr of the Issuer at its Corporate Ollice or 10 such persons at 
sueh add ... :ss as may be notifio:d hy the Issuer from time ttl time. 

12.47 Tax Benefits 10 Ihe NCD Holders orlhe Issuer 

The Debenture Holdcr(s) :u'e advised 10 consider in Iheir own case. the Ia.\( implielllions in respect of 
subscription 10 the Debenturo:s aner consulting their own las advisur ,'r legal counsel. 

12.4l1 Right 10 furlher issue und er the IS INs 

Thc Issuer reserves righl to effect multiple issuances under thc same ISIN wilh reference to SEBI Masler 
Circular. as amended or My other Applicable Laws. 

The Issuc can be made eilher by way of creation ofa fresh ISI N or by way ofissuanec under the exisling 
ISIN nt:t pr!!mium. parofdiseoum as the case may be in line wilh Ihe [SIN Circulars. 

12.49 Righi 10 Re- purehan. Re-issue the NCDs 

The Issuer will have power. excrcisuhle at its sole and absolule discrelion from time 10 time. to fe· 
pUfeha~ 11 pan or all of its Debenlures from the secondary markets or utherwise. lit ony time prior to the 
Itcdo:rnplion DJI!!. suhjl:cl to Applicahlc I.aws. 

In the event of a pan or all of lhe Issuers [)ebcnlurcs bcing repurchased as aforesaid or redeemed under 
any circumstances whatsoc\'er, the Issuo:r shall ha\'c. and shall be de~'Illed always 10 ha\'e had. thc power 
to fe·issue the Debcnlurc:s either by re. issuing Ihe same Dcbcnlurcs or by issuing other Debenlures in 
their plaec. 

Further the Issuer. in respect of such rc·purchased or redeemed Debenlures shall have Ihe po\\cr, 
!! .~ercisabJc either for iI pan or all of Ihose Debt'lliures. to cancel. keep ali\·e. appoinl nomim.'e(s) to hold 
or rc-inue at such price and on such terms and condilions as it mlly deem fit and us permitted under the 
IS IN Circulars or hy-Iaws or regulations. 
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12.50 Sen 'idng Beh:a\'ior 

Issuer hilS hcen servicing all it's principal and intercs.liabilities on time and there has h .. :en no instance 
of delay or default since inception. 

12.51 Underta kinGs fro m the Issu£r 

The Issuer hereby undertakes that: 

Investors ate adviscd to read thc risk factors carefully before taking an investment decision in this Issue. 
For taking an im'c stment decision. In\'cslOrs musl rely on their own examination of thc Issuer and the 
OfTer induding the risks iOl'ol-'oo. The securities have nol been recommendcd or approvcd hy any 
regulatory authori ty in India. including the Securitil.'S and Exchange Board of India (SEIll) nor docs 
SEI)[ guarantee the aceur:ley ur adequacy of this document. Specific attention of [OI'es'uf'S is invited to 
the stalement of 'Risk FilCtOrs ' given on Section IX under the sect ion 'Management Perception ur Risk 
Factors' oflhe OlD, 

The Issuer. having nHlde all reasonable inquiries. 3cccptS responsibilit)' ror. :md cunlirms that this ~cy 
InfiJrmation Document ctlntuins all information with regard 10 the Issuer and the Issue. that the 
information contaim.'d in this Key Information Document is true and correct in all material uspl.'Cts and 
is not misleading in any material respect. that the opinions and intcntions expressed herein arc honestly 
held and thillthcre ate no other facts. the omission of\\ hich make this Key Inform:l\ion Document as a 
whole or an)' of such information or the c,\prcssion of an) soch opinions or ink-ntions misleading in an)' 
material respec!. 

The Issuer has no s ide leiter with an)' Debt S!.'Curities holder e,'<eept the on!.1s) disclosed in this "c~ 
Inrormatinn Document Any l.'OI'enants latcr added shall be disclosed on the Stock E)(change(s) websi te 
wherl;.': the Debentures arc listed. 

We dcdare that the Permanent Account Numher of directors have been submitted to the Stock Exchanges 
on which the non-convertible sccurities arc proposed to be listed. al Ihe time of filing the draft Offer 
document. 

The Issuer is in compliance with the prO\'isions o(Sc:eurities Contracts (Regulation) Act. 1956 (42 of 
1956). the Securities and E;\:change Board of India Act. 1992, Companies Act and the rules made 
therl;.':undcr and SEIlI I~egulations, 

The monics reccived under the OfTer shall be used only for the purposes and objects indicated in the ~ey 
Information Documenl, 

The Issuer undertakes Ihat: 

1. II will take all steps for completion of the formalities required for listing and commeneemenl of 
trading at the Stock Exchange where the Dchcntures arc proposed 10 be listed within specified time, 

2. The funds required for refund of 3pplieation mone), in case of non-allotment or part ial allotment of 
Dcocntures shall be made 3\'ailablc b)' the Issuer, 

3. Necessary co-operation to the Credit Rating Agency shall be extend!.-d in pro\' iding true and 

adequate information till Ihe debt obligations in respec t of the Debentures till Debentures arc 
outstanding, 

4. The complaints received in respect o f the Issue shall be auendcd to by the Issuer expeditiously and 
satisractorily. 

S, That the Company shall disclose 1he complete name and address of the Debenture Trustee in 1he 
Annual Rcport . 
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6. Filing o f Disclosure Document shall be as per SEIlI NCS Regulalions 

.,., ... -. ... .... ,' , 

Whatever is stated in this form and in the attachments thereto is true. correct and complete and no 
infotrlllllion materiul to the subjcct mutter of lhis form has been suppressed or conecl1kd IUld isl1S per the 
original rec(lrds maintained b~' Ihe promoters subscribing to the I\kmorundum of Association and 
Ankles of Association. 

12.52 Additional Covenllnts 

Thc beneficiary account of the In\'cstor(s) wi th National Securities DepositoI')' Lid. (NSDL)I Central 
Depository Sen' ices (Indiu) Ltd. (CDSL)I Depositury I'anieipant wilt be given credit within 2 days frum 
the Deemed Ollie ofA liolmenl. 

Lisling: The listing of the Debentures shull be completed within 3 trading days of Issuc Closing Date. 

In case of delay in lisling of the Debt SeeuritiL"S bc)ond the period us specified IIIX}\'e, the Company will 
pa) pcnallnlerest of at· !cas I 10: .. p.a. O\'er the Coupon rute from the Deemed Dale of Atlotmenllill date 
or listing. 

[n easc Ihc Dcbcnturt."S issued to Ihe SEIlI registered FPls I suh·ueeounl5 or FPI s arc nOI listed within IS 
days of issutmee to the SEBI registered FP[s I sub-tleeounts ofFI' ls. for any reason. then the FPlIsub­
account ofFPIs shall immediately dispose of the Debenlures either by way or sale to a third pany or to 
Ihc Issuer and in C!I.SC of lailure 10 [isl Ihe Debentures issued 10 SEnl registered FPIsI sub-accounts of 
FIl[s within 15 days of issuance. the Issuer shall imrnedimdy redeem I bu)'bnd: such Debentures from 
the Fl' lslsub·aecounts of FP[s. 

The Company 10 execute the Debenture Trust Deed with the Dc1x::nture Trustee within the tilllelines 
app[ieable by law 

12 .53 1\lodifiution of Righls 

The rights, prhi1cges, terms and conditions ulltlehl,.'t! to the Di.'bcnturt."S mtl)' be \'aried. modified Of 

abrogated wilh the consent. in writing. (lfthllse holders uftne Debentures who hold the majori t), of the 
outstanding amount or the Debentures {or any limit us specified under Cumpanies Ael or any other 
provis ion or law) or with the sanct ion uccordcd pursuant to a resolution passed at a meeting of the 
DebcnUlre Iiolder(s). pTlll'ided thaI nothing in such consent or resolution shall be operative against the 
Issuer where such consent or resolUlion modi lies or varies Ihe terms and conditions oflhe Debentures, if 
Ihc 5!1me is O(lt acceptable to the Issucr. 

12.54 Disputes & GOl'uning Lltw 

The Debenturcs are gO\'cmcd hy IIJ1d shalt he construed in accordance with the e ... ;sting [ali's of India. 
Any dispute arising thercofwill be subject 10 Ihe jurisdiction of eouns orNew Delhi. 

12 .55 Investor I{elations lind Grievance Redressa l 

Arrungements have been made to redress investor grievances expediliously as Iilr as possible. The Issuer 
emJca\'ours to rcsoh'e the inveSlors' grievances within 30 llhiny) days of its receipt. All grievances 
related to the issue quoting the Application number (including prefix). number of Debentures applied 
for. the amount paid on application, may he addressed to the Comp[ianee OOiecr. Allinveslors arc hereby 
informed tnlll Ihe Issuer has tlppointed the Compliance Oflicer \\nO mlly be contacted in case of any 
problem rclatt.-d 10 this Issuc. 
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12.56 Undertaking regarding Common Fonn of transfer 

The DebentUrl,.'S shall be transferred subjeello and in accordance wilh the rulL-sI procedures 3S prescribl.-d 
by Ihe NSD[JCDSIJOepository Participant of the transferor! tnmsferee and any other Applicable Laws 
and rules notifil.-d in respcetthercof. The normal procedure followed lor transfer of securities held in the 
dematerialized form shall be followed filr transfer of these Debentures held in electronic form. Thc setler 
should givc delivery instructions contllining details of Ihc buyers OP account In his Depository 
Participant. The transfen:c{s) should ensure that the transler formalities an: completcd prinr 10 the Record 
Dale. In the absence of the same. Interest \\ill be paid! Redemption will be made to thc Person, whose 
name appears in Ihe R'Cords of Ihe Depository. In such cases, claims. if any. by the transferee(s) would 
nL'Cd to be sculed with the tr.msferor(s) and not with Issuer. 

In case of delay in execution ofDebcnture Trust deed, the Issuer will refund the subscript inn II ith agreed 
rate of Interest or pay penal Interest 01'2% p.a, over the Coupon Rute till these ennditions lITe complied 
with at the option of In\'estor. 

In case of default in payment of Interest and/or principal Redemption on the due dates, :ldditional rate of 
Interest of2~~ p.a. over the Coupon Rate will be pay:lblc by Issuer for the defaulting period. 

The Issuer shall complete all the form:"l litk'S and seck listing permission within stipul:lted time. In case 
of delay in listing of the Debentures beyond spL1:i!ied timclines. the Issuer shall p:ly pcn:ll Interest of at 
least 1% o\'er Ihe Coupon Rale for the period of tielay to the [nl'eSlOr (i.e. from the date (!f' allotment to 
lhe ti:lte or listing) :Inti shall he pcrmineti III Il1ili~e 11K· issue pro(;eetis IIf its suhsequenl two privately 
placed issuances of sc(;urities only after receiving !inallil1ling apprm:ll from Stock E)(ehangL'{s). 

In case of delay in allotment our Company shall pay Inten:st as per applicable rate nflnterest. 

12.57 Trusleu 

Beacon Trusteeship Limited duly accepted the leiter hearing reference no. 46009/CUMUM/23-
24/DEll/446 daled Junuary 3 I. 2024 gi\'ing their consent to thc Issuer for their appointment to act as the 
Trusll'C for the Debenture lIolde!,{s). AI[ rights and nbligations of the Debenture Holder(si lor the 
amounts due on the Debentures will be \'cstcd with Ihe Trustee on hehalf of the: Debenture lIolder(s). 
The Dt:bcnture Holder(s) shall lI'ilhout allY funher act or dC\.-d be deemed to h:l\'e irre\'ocably gi\'en their 
consent \0 and amhori7.cd the Trus\L"C or any of their agents or authorized onicials to do. inter a[i:l . acts. 
del'1.ls and things necessary in respt.'Ct of or relating 10 Ihe creation of security in terms of this Key 
Infonnation Document. 

The Debenture TruSlee has executed Debenture Trustee Agreement dilled Fehruary 27, 2024 and as per 
the Debenture Trustee Agreement. the Debenture Trustee is entitled to the fL"CS. remuneration and all 
rellSOnablc COSIS. charges, lr;Jxelling. legal and expenses as set oul in thc consentleller bcuring reference 
no.46009/CUMUMI23 -24/DEBl446 dated Januury 3 I, 2024 appended herein as Annexure Il for its 
services as the Debenture Trustee. Under the Debenture Trustee AgrL'Cment. the Company has agreed \0 

provide the detai ls of the bank account from which thc Com puny proposes to mah the p~ymenl of 
Interest andlnr Redemption of principal due to the Debenture Holder(s) prior to the execution of the 
Debenture Trust Deed. 

Under the Debenture Truslee Agreement. the Debenture Trustee have the responsibility to conduct a due­
di ligence (either through itself or its agents ladvisors/consultants which it shall h,l\'c the power to 
appoint). [n order to conduct such diligl'flce as per lhe Debenture Trustcc AgrL"t:'ment, the Issuer has 
agrt'Cd to provide all assistance to the Debenlure Trustcc. 
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12.S8 C REDIT RATING & RATIONALE THEREOF 

..,.., ....... 
, 1 1 " I , 

India Raling and Research Prh'ate Limited vide leiter dated July 22, 2024, has provided crf.'1iil ruting of 
" [ND/AAA Stable" to the Debentures. Instruments with Ihis ruting arc considerf.-d to have the highest 
degree of safety regarding timcly sel"\·ieing of financial obliglllions. Such inslruments curry the lowest 
eredil risk. A topy of rating leiter from India Rating and Reseurch Prh'ate Limited is enclosed as 
Annexure A in Ihis Ke) Infonnution Document. 

CARE \'ide lellers dated July 23. 2024 has pru\'ided credit rating of "CARE AAA, Stuble" to the 
Debentures. Instruments \\ith Ihis rUling are considered to ha\'e the highest degree ofsafctr reganling 
timely servicing or financiul ohligutions. Such instruments eUfT)" the lowest credit risk. ,\ copy or mting 
lener from CA RE is enclosed as Annexure A in Ihis Key Infumllltion Documenl. 

Olher than the f.-redit rutings mcntionf.'d hereinabove. Issuer has nol sought any othl"f credit raling rrom 
any other Credit Rating Agency(ics) lor the Dehcntures otTered for subscription under the terms orlhis 
Key Inronnation Document. 

For detailed credit r:uing r:llionll[e und latest press release please refer to the Annexure A as attached. 

The abo\·e rutings arc not a rf.'Commcndaiion 10 buy, scll or hold Sl"Curi tics and Im'eslOrs should lake Ihcir 
own decision. The rlltings mlly be subject to revision or withdrawal at any time by the Credil Rating 
Agencics and each rating should be e\'uluated independently of allY other rating. The ratings obtained are 
subject to re\'ision al any point ortime in the ruture. The Credit Rating Agencies hu\'c Ihe right to suspend. 
withdnaw the rJtilig ut any time on the basis ornl'W information etc. 

The Issuer declares Ihul lhe credit mtings provided hy the rating ugencics shall he vulid on the dule of 
issuance and listing orthe Debentures. Also, the press releasdrnting mtionul shall nOI be old,-'!' Ihan one 
) car on the date of opening orthe Issue. 

12.59 STOC K EX C IIANGE WII ERE SECU R IT IES AR E PROI'QS EU TO DE LI STED 

Thc Listed, Rated, Unsecured. TIL'illblc. Senior, Unsubordinated. RcdecIIlIIbh:. Non-Com'crcihle 
Debentures lire proposed to be listed on the Wholesale Debt Market (WDM) segment of the nSE. The 
Issuer has obtained the in-principle approval of I1SE for the lisling orlhc Dehcntures vide leiter bearing 
no. DCS/COMP/AAIlP·PI'DII500/2J·24 dated March OS, 2024. For copy or thc said ·in- prineiplc· 
apprm'ullctter, please see ·'Annexure-C· ··In I'rineiple Lisling Approval" or this KID. The Issuer shall 
make an application to Ihe IJSE 10 lislthe Debentures to be issued and allotted undcr this Key Inlonnl1lioo 
Documenlllnd l"Omplell: IIl1thc rormalities relating 10 the listing oflhe Debentures within the stipUlated 
lime (as per IIppliC:lblc 1111\ 5) from the dme of elmure oflhe Issue. I r the 1"-'T111ission 10 liSlllnd lrade the 
[)chc!1Iures is not granted hy the Stock Exchange. our Issuer shall torchwith repay, withuut interest. all 
such :llllounts ofmone), received Ii-om the Applicant in pursuance oflhis J.:.ey Inrormation Document, 
Section 42 of Companies Act. 20 I] and other applicahle pro\'isions or luw. Ir the derault is made. our 
Company and el'cry officer in default will liable to fine as prescribed in SC1.:lion 42 orlhe Companies 
'\el. 20 I] tmd other applicllble provisions of the law. 

In connection II ith the listing or Dehentures wilh !lSE. Issuer hereby undertakes thai: 

• It shall cornpl} with conditions or listing of Ddlcnlufes as m:!y be specified in the Listing 
Agreement with IlSE. 

• Rlltings obtained b) Issuer shall be periodically re\ iCI\ed by the Credil Rllting Agencies und any 
revision in the ruling shllll be promptly disclosed by Issuer ttl USE. 

• Any dlllnge in rating shall be promptly disseminated to the holder(s) of the Debentures in su~h 
mllnner lIS nSE may detennine Ii-om time to lime. 
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• l~sller.lhc Dl.'bcnluTI.' Trust(.'C and BSE shall dissem inate all information and repons on Debcnturl.'S 
including compliance repons filed by Issuer and Ihe Trustees regarding the Dchcntures to the 
holdens) of Debentures and the general public by placing Ihem on their websites. 

• Debenture Trustce shall disclose the information to thc holder(s) of the Debentures and the general 
public by issuing a latest press relcilsc in any of Ihc following events: 

(i) defilult hy Issuer to pay Interest nn DebentuTl.'s ur Redemption amount: 

(ii) re\'ision of rating assigned tn Ihe Debentures: 

• The information referred to in para abovc shall also IX! placed on Ihe wcbsites ofthl.' Trustees. Issuer 
and HSE. 

12.60 Expenses of th b sue (All ~xptnses art t :u: lus i\'~ of stat utory taus, as applica blt): 

S.\!) 'OlIIur(' uf E\ ll l'lI~(' \nlUunt/ l'l,·rCl.'nluj!1.' nr tnt,11 il>.'> ul' 
l."ll('n\rl !'er(,l'lItll!!(, nftotnlls-\ul.' 
Sill.' 

~ 
2. Underwrilinl! commission NA 
J. I1rokera$!.d Sellin$!. Commission and upload f .. :cs NA 
4. fees payable to the Registrar to the Issue Its 4000/· per ISIN ,. Fccs a 'able to the Ie aIAd\'isors Rs . 1,00000 er tranchc· 

6. Fees payable to the regulators including Slock SEBI Fcc Rs 5000/· 
Exchanges I)SE - Inilial Listing fcc Rs 20.000 

lind Annual Li§ting fcc limited 10 Rs. 
10.00.000 

Anv other fccs. t:ommission or avmenls under whate\'t:T nomencl:.Ilur..: 
7. ·ArranJl..:rship fcc NA ,. ·Rming Agency F ... oc CA RE Rillings . Initial f..:c R, . 

4,40.000/· and Annual fee Rs 85.000/· 
India Ratings . Initial fcc Rs. 
2.75,000/· and Annual fcc Rs 
1,35,000/·. ,. -Debenture Trustee FlOC Initial fcc Rs. 0.005/-

10. ·Contribution to thc Settlemenl Guarantec Fund 0.5 basis points of issuance \'alue 
II . ·Corporate AClion f ... -c 10 NSDL Corporate action fcc ~ R, 1000 

document processing fcc = Rs 250 
Stamp DUI)' - 0.005';' of issuance 
value 

12. ·Corporate Action fee 10 CDSL Corporate action fee - Rs 1000 
Stamp dUI)' - 0.005% of issuance 
value 

• .. . . In addmon to thc fel'S pa) able 10 the legal ad\ 1sors for Issuancc for the Issuance of Debentures. the 
Issuer has also paid R.~ 6.00,000/. tn Ihc legal advisors fnr the In.Principle Approwl. 
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1Z.6 / Debt Equity Ra lio (Slandalone Basis) : 
(A mount j,. Crores) 

1',lrticulm><; I'Ie ' !\\Ur (H.lII, ,202", l'u,,·I"lIl' 

, b. 
'hort Tenn Debt 17,0 1.325.66 17,Ol ,12S.66 

~onJ!. Tcnn Dcbt 37.67,735.63 38. 19.235.63 

ola l Debt (/\ 54.69.06 1.29 ~~,l fl,:;:61 ,~2 

.. : uil V 
han.: Cupilal 99'}991.62 999991.62 

cscr\'cs & Surplus lUI2248 J81122A8 

olal [quit)' (8) • • '" 
Debt I Equity Ratio ]99 

,VBI "S 

12.62 Cflnsen t of Directors, bankers to the issue. Trus tee, solicitors. leglll advisors, Registrllr to the issue, lcad 
nlanager to the issue and lenders (if requi red IS per te rms oflil greement) and upu1s, 

The Board ufl) irce\ors vide ils resolution dilled Junuary 17,2024 has provided ils conscntJapproval for Ihe 
propose issue of Debentures. The ..:;onscnt ofTrust~"C. Registrar to the Issue has been obtained by thc Issuer. 

The consent of the bankers of the issuer. le:Jd IUll/U1gers :md h;nders arc nOI Ilpplicablc. 
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Oy vcr)' nature of its business. Issuer is im'ol\'cd in a large number of Iran sac lions in\'ol\' ing financial obligations 
and therefore it may not he possible to furnish details of all material eontruets and agreements invoh'ing fin ancial 
obligations of Issucr. Howcver. the contracts referred below (not being (.'Ontraets entered into in the ordinary 
course of the business earri~'d on by Issuer) which arc or may he deemed to be material ha\'e been enteR'd ;nto by 
Issuer. Copies of these I;ontracts together with the copies of documents referrcd below may be inspected at the 
Registered Omee o flssucr hctwecn 2 pm to 5 pm on any Working Duy until the Issue Closing Date. 

MATERIAL DOCUfllENTS 
I. Memorandum and Articles of Associatinn of the Company. as amended to date. 
2. Certificate of Incorporation. 
3. Copy of shareholders resolution obtained for OI'(.'I'all borrowing limit. 
4. Copy of the letter dated July 23, 2024. issued by CARE conveying the en:dit rolting for thc Ikbentures 

or the Company and the rating rational pcnaining thereto. 
5. Copy of the letter dated July 22. 2024 issued by Indiu R3ting. and Research Private I. im ited conveying 

the cf(.-di t rating for the Ocbentul'l"S of the Company and the rating ralional penaining then:to. 
6. Auditor's Report . eonsolid.lled and standalone financial statements prepar~'d under [NO·AS rol' the 

Financial Year ending March 31.202<1. 2023. 2022. 
7. Annual Report (If the Company lor the I~tthree Fiseals (FY 2023, 17'1'2022. FY 2021). 
K. Shareholders' Re~lution dated September 29. 2023, the 110ard Resolution dated Januar) 17. 2U2'1 

authorizing Issue of Ddx"Il\ures oni:red under tenns of this Key Infomlation Document and other 
relel'ant Transaction Documents and the list ofauthori1.ed signatories. 

9. Consent letter bearing reference no. <l60U9fCUMUM/23·2<1IDEIl' .J<l6 dated J;lrtuary 31. 2024 ~. the 
Ilcacun Trusteeship LimilL'tI for acting as Dchcnture Trustee for and on behalf of the Debenture 
Ho lder(s). 

10, Appllintment letter dated January 19.2024 duly accepted by the RCMC Share Registry Priv3te Limited 
for acting as Registrar and Transfer Agent for the Issue. 

II. Tripartite Agreement between Rq;istrar, NSDL and Issuer for the issue of Debentures in lJ...materialized 
form , 

12. Tripartite Agreement between Regist rur, CDSL and Issuer for the issue of Debentures in D~"fIIaleriali2ed 
form. 

13. Debenture Trush:e Agreemcnt between the Issuer and Debenture Trustee. 
14. Debenture Trust Deed in fal·ourofTrustee. 
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lia , ,.(qcmode,. Oooc"rrnl (KIm IigtalJfl'lHlrlOl.f 
(Thif " t y t "formlllllli Oo<umtntl;, ndlhu . "rOlpHhlJ lIor I Stl ' .mfnt;1\ tltU of "rrn\rf'ttu. ) 
for PrbWC ClrrHluriea Oa/I' . t i"dddrcua: Oatr 

SH""O"i \1\ 
OF( L \R \ 110:\ 

.A .., .... .. ..... 
, , ,,<-' ' . 

Investors arc advised t" re:ld Ihe risk factors carefully befon: tllking un investment decisiun in this Issue. For taking 
an investment decision, Investors must rely on thcir own e.'(wninm ion or the Issuer and the OtTcr including the 
risks involvl'd. The securi ties Imvc nol been recummended or approved by uny rcgulatory authori ty in India, 
including the Securitics and Exchange Board of India (SEDI ) nor docs SEDI gunrantce the necuntCy or adcqullcy 
of this document. Specific allention of In\'(~s tors is invi ted to the statement of 'Risk Factors' givcn on Section IX 
under the section' Management Perception o f Risk Factors'. 

The Issuer, having made: all reasonable inquiries, llCeepts responsibil ity for, and conlinns that this Key Inlormation 
Document contains all in fonnation with regard 10 the Issuer and Ihe Issue, thut Ihe infonnal ion eontuined in this 
Key Information Document is true and correct in all material aspeCIS and is not misleading in uny material resp«t, 
thatlhe opinions anti intentions esprt'Ssed herein are honestly held and Ih:1\ there atc nu other facts, Ihe omission 
o f \lhich mllke this Key Inlorrnution Document as !! whole or any of such information or the expression of any 
such opinions or intentions misleading in any materi!!1 respect , 

The Issuer has nn side lener lI'i th un)' Deht Securities holder exccptthe one{s) disclosed in this Key Information 
Document Any eO\'t'lll1l1ts laler addt-d shall be disclosed on the Stock Exchange(s) website where the Debentures 
ate listed. 

We dcdalc that Ihe Permanent Account Number or directors havc been submiued to the Stock Exchanges on 
II hich the non-com ertible securities are proposed \0 he lisled, at the time of fili ng Ihe draft Offer document. 

The Issuer is in compliance Ilith the provis ions ofSt"1,;urili~'S Contrllels (Regulation) Act 1956 (42 or 1956). the 
Securities and Exchange nourd of Indi!! Act. 1992. Cumpanies Act and the rulcs made thereunder and SEIlI 
Regul(ltions. 

The monies n:eeived under the afTer shall be used only fo r the purposes and objecls indicated in Ihe Key 
In fimnalion Document. 

['he Issuer undertilkc.s Ihlll : 
I. It II ill take all Sleps fur completion of the formalities required fur listing lind cummenccment of trading al 

the Stock Exchange Ilherc the Debenturcs IITC pmposcd to be listcd wi thin specili ed lime, 
2 The funds required for rct'und of application mone), in case of non·allotment or partial allotment of 

Debentures shall be made available by the Issuer. 
3 Necessary eO' opcroltion to the Credit Rating Agl.'1lcy shall be extended in prm'iding true and adequate 

information tili lhe debl obliglltions in respect of Ihe Debentures ti ll Dehenturcs IITC oulstunding, 
4 The complaints reecil'ed ill respect of the Issue sh(lll be aucnded 10 by the Issuer cxpl'tliliously and 

satisfactorily. 
5 That the Company shall disclose the complete name lind address o f the Debenture Trustee in the Annual 

Repun. 
() Filing of Disclosure Document shall be as per SED I NCS Regulations 

Whlltever is stated in this fonn and in the auachments thereto is truc, correct and complete and no information 
m:lterial to the subject mailer of this form has been suppressed or concealed and is as per the original records 
maintained hy the promoters subscrihing to Ihe ~'1cl1lorandum of Association and Articles of Association. 

Fo r a nd on br halr or India Inrra st r ucturr Fina ncr Compa ny Lim ilr d 

~'lM<7-l1~'-
Plucc: New Delhi 
Date: 30'" July 2024 
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Kef Ir!f{lrmgUilrt DecH!!!(a/ lKW) dqwllff' Ju/rltlU 
rrbi. I.:ry Inrarmllion I>«umlnll ;, nrilhrr. I'rosp«IUi nar . Slalrmnl in I.illl of Pro~pn: lu'l 
f pc PrQ:qt( 'i"I1/gaila Oalt _[ tI, ddd,ma Qah' 

. SEC 110 '1; X\ 
.\ .'\:'\'1-:\1 nE 

A Ratin Le:llcrs 10 the issue aloo with Cn:dH ralin r:llionaic and fCS5 release. 
l] ConSCnl Leiter urTrusl<.-': and lJue dill 'cnee ceM1lieal~ Issued b Trusk-.:. 
C ElSE in- rinci k:\ fl1\':\1 
I) Applical ion fOnTl along-with gcn~ml inslnu;uollS (PatHl o f t.:q- Infi)nTlatinn [)o'umcnl )- Shil l! he iSSlled 

Sellaralci . 
1-: Disclusure:s nainin In the: Delx:nlurc Trust Deed 
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