
To 

AGARWAL & SAXENA 
CHARTERED ACCOUNTANTS 
0-111, FGF, Panscheel Enclave. New OeHli-ll0017 
Cell : +91 - i958274404 . +91-9811753833 
e-ma~ : mailCagaslx .com, abhi$hek@agaBax .com 

BSEINSE/Dcbcnture Trustees/Registrar and Transfer Agent! C redit RUling Agcncy/s: 

Based on Examination of books of accounts and ot her relevant records/doc ument s. we hereby 
cert ify that: 

a. The listed entity has vide its Board Resolution and information memoranduml o fTer 
doc ument and under various Debenture Trust Deeds, has issued the followi ng listed 
debt securities. Detail s of Secured Liabilities as on 30.09.2024 

A) Li st ofSl!c un:d { unsecured securities to be su bmitted 10 the [OBI Trusteeship 

Services p Ltd . 

Oesc ription of bond s IS IN Date of Type of issue 
along wi lh coupon Redempli (private/publ 
ra(C on ic) 

8.55%IIFC I.2024(Scr INE78711090 03-11-24 Prj vate 
ics- IX) 95 

7.17% IIrCL NeD INE7871-1080 14-03-32 Private 
1032 48 

13 ) Li st o fSecllrcd / unseeured sec urities to be submitted to the 

Vistra ITeL ( Indi a) Lim ited. 

Description o r bonds ISIN Date of Type of isslIe 
a lo ll t; with coupon Redemptio (privute/puhli 
rate n 0) 

8.30%II FCL2026 INE7871-1070 28-03-26 
Infra (l ond s Series III " Public ~-

8.30%II FCI..2026 INE78711070 28-03-26 
Inlra Bonds Serics IV 40 Public 

INE78711070 27-07-37 
9.41 % Il FCL2037- 57 
Series X-A Bond s Pri vate 

INE7871-J070 
27-07-42 

Q.J6%IIFC L2042- 65 
Series X-B (londs Private 

Outstandi Security 
nt; (Rs in 
cr) as on 

30.09.202 
4 

1000.00 Unscc ur 
cd 

1500.00 Unsccur 
cd -

-
sccllr~ OutSlandin 

g (Rs in y 
cr) as on 

30.09.202 
4 

1.33 

6_58 

1050.00 

50.00 
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7.38%IIFCL2027 Tax INE7S7H070 
Free Bonds Pvt. 81 15-1 1-27 
Placement Series 111-
Il Private 100.00 
7.41 %IIFCL2032 Tax INE787H070 
Free Bonds Pvt. 99 15-11-32 
Placement Series 111-
C Private 340.00 
7.38%IIFCL2027 Tax INE787f107 1 
Frcc Bonds Pvt. 15 21-11-27 
Placement Scries IV-
B Private 50.00 
7.4 1%I[ FCL2032 Tax INE787H071 
Free llonds Pvt. 23 21-11 -32 
Placcmcnt Serit,s IV-
C I>ri vate 21.00 
7.3617.86%II FCL202 INE787H07 1 22-0 1-28 
8 Public Tax Free 49 
Bonds Tranche I 
Series II I'ublic 760.96 
7.4017.90%IIFCL203 INE787H071 22-0 1-33 
3 Public Tax Free 56 
Bonds Tranche I 
Series III Public 11 56.42 
7.0217.52%IIFCL202 INE787H071 26-03-28 
8 Public T.lx Frce 72 
Bonds Tmnchc II 
Series [I Public 46.56 
7.0817.58%IIFCL203 INE78711071 26-03-33 
3 Ilublir.: Tax Free 80 
Bonds Tranche I I 
Series III 

Public 23.32 
8.26%IIFCL2028 Ta.' 
Fn:c l30nds IIV!. INE787H07 1 23-08-28 
Placement Series V-B 98 Private 630.30 
8. 19%IIFCL2033 Tax 23-08-33 
F rec Bonds Pvt. INE787H072 
Placement Series V-C 06 Private 2.00 
8.46%I[FCL2028 Tax INE787f1072 30-08-28 
Free Bonds Pvt. 14 
Placement Series VI-
U I'riv.tlc 11 59.70 
8.37%IIFCL2033 Tax INE787H072 30-08-33 
Frcc Bonds Pvl. 22 
Placement Series VI-
C Private 26.50 

INE787f10n 05-09-28 
8.48%II FCL2032 Tax 55 
Free Bonds Pvl. Private 1129.70 



Placcmcnt Series VI I­
S 

3J Public Tax Free 
Bonds 2013- 14 

I Series 3B 

Public Tax Free 
Bonds 20 13-14 
Tranche 1 I Seri es 2;\ 

29 Public Tax Frec 
Bonds20 13- 14 

34 Public Tax Free 
Bonds20 13-1 4 
Tranche II Series 38 

Public Tax Free 
Bonds :W 13-14 

INE787H073 
39 

62 

INE787H073 
70 

INE78711073 

22-01-29 

1-29 

27-03-29 

27-03-34 

27-03-34 

Public 257.962 1 

Public 
279.8922 

Public 147.8858 

Public 754.3989 

Public 
Public 

125.9825 
141.2781 

Sl'cure 
d 



C) Li st of Secured / unsecured securities to be submitted to the Beacon Trusteeship 
Limited. 

Description of IS IN Date of Type of isslle Outstand in Security 
bonds along Rcdemptio (pri vate/public g (Rs in cr) 
with coupon rate n ) as on 

30.09.2024 
7.46%IIFCLNC INE7871·J0805 3 1.05.2033 Private UnseclIfc 
D MAY 2033 5 500.00 d 
7.34% II FCL INE787H0809 14.03.2039 Private Unsccurc 
NCDMARCH 7 d 
2039 1500 
7.51 % IIFCL tNE787H0810S 25.04.2039 Pri vate Unsccure 
NC D APR IL 2000 d 
2039 
7.37% II rCL INE787H08 I 3 02.09.2034 Private 960.00 Unsecure 
NC D 9 d 
SEPTEMBER 
2034 
7.39% IIFCL INE787H08 I 2 01.08.2039 Pri vate 5 15.00 Unsecure 
NC D AUGUST I d 
2039 
7.4 1% II FCL INE787 H081 I 26.06.2039 Private Unsecurc 
NCD JUNE 3 1025.00 d 
2039 

D) List of Secured / unsecured securit ies to be submitted to the Catalyst Trusteeship 
Limited 

Description IS IN Date of Type of issue Outstandin Security 
o f" bonds Rcdclllptio (private/public g (Rs in cr) 
alollg with n ) as on 
COUPOIl rate 30.09.2024 
7.53% IIFCL INE787110806 18.09.2038 Pri vate Unsccure 
NC D 3 d 
SEPTEMIJ E 

2000.00 
R 2023-2038 
7.67 % IIFCL INE787H0808 08. 12.2038 Private Unsecure 
NCD 9 d 
DECEM BER 

1000.00 
2038 
7.69% IIFCL I NE787H0807 26.10.2038 Private Unsccure 
NC D I d 
OCTOBER 

2000.00 
2038 



b. Compliance o f" a ll the covenants/terms of" the issue in respect of" listed debt securities of 
the listed entity We have examined the compliances made by the li sted entity in respect 
of the covenants/tenns ofthc issue oflhc listed dcbt securities (NCO's) and certi fy thai 
the such covenants/terms of the issue have been complied by the listed entity. 

Annexure 1- Secu rity Cover (As at 30.09.2024) 

Aj:l)' Verma 
Pa rfncr. 
M.No.404578 
UDIN: 24404578BKGQCB5690 
Place: New Delhi 
Dalc:29.09.2024 



Annuurf 1- S"f"rih C,,,fr (As HI lOlh S"I.I .. ",hr r 24124) 

( Rs in Lau ,-, Co ... ....,C e ...... D """-, e ...... ' ""_ Column If ~, ~J c......, e ...... ' e ......... c......N e ....... D ,-, 
G 

ElctlO&iYe Ereh .. ," ...... P- P.lri- PaulO CIIarge Pan--Pas.u Al.Mb not 0" ,"" &l ....... - (TotIlIClolf\ Relateclio ~!IIoM IIIIfM CowrK bw .".. ~ 
Partkua:.fS """'" e ..... Cho ... eg, .. ...- 1--_-I 

DeoocnpOIaoI "" ..... 
"' __ .. btp·,,1 -- -- --- ::!:!. ............ ,.", '""""----- --- -- - -- ~.-- "'.!"'---- -_ .. _ ........ -- ..- --_ ......... ------ _ ... -... ~. ,-..... -_. - ~ .. --... 00- -- ..... - -- - • -_ ... 

!!:.~ ... ,-... -- - -- _dMlt_pori- - ........ 
;-~ -- ~.""-IQ -- .... -- --, _. - ... ---F=:~ -0 - .... _ ..... _-
f--I 

~.c.- • ... .- v.., .... .-..... ..... No .. ... . .... 
ASSETS 

Property , NA :.lA NA No NA NA 2::,23:: 74 NA ::2,23274 NA NA " NA NA 
Pbonlond Equlpmenl 

Cophl NA NA NA No NA NA 15,333 67 NA IS,JJ367 NA NA NA NA 1'\A 
Work-in, P,og ... " 

Righi 01 NA N,\ NA No NA " NA NA NA NA NA NA NA :.lA 
Uu Al.u lS 

Goodwin NA NA NA No NA NA NA NA NA NA NA NA NA NA 
Intangible MUIS NA NA "' No NA " 11034 NA 1163..\ 1'.1A NA NA NA NA 

In~ngib" ASUIS undor NA NA NA No NA NA NA NA NA NA NA NA NA 1'.1A 
OeYolopmo 

"' 
LnYutmenls NA NA NA Ko NA NA 1,22,585 11 NA 7.:1.2,585 11 NA ~A NA NA NA 

Loons NA NA NA y~ 58.25,776 ::0 NA G9,:!18 33 NA 58,93.0S473 NA 1"A NA 58,25,17620 58,:5,776 ::0 

In .... nlo'les NA NA NA No "' NA NA NA NA NA NA NA NA NA 
Trode NA N,\ NA No NA NA NA NA NA NA NA NA NA NA 

Rece ivables 

Cull ana C .... £ ...... allftll NA NA NA No NA NA 1,07,321 S5 NA 1.07.32: 5S " NA NA NA NA 

a..._~_~nCa .... na NA NA NA No N,\ NA C . ... £q ..... _ S.~2.714 46 NA 5,22.71446 NA NA NA NA NA 

OIM'S' NA NA NA ,"COl 1.1JS 60 NA 2,27.185 81 XA '::,28,921 41 NA NA NA NA NA 
To~L 5!1,27,~11.80 75.14,281.09 



UABIUTtES 

Debt ~uril.i ... to wtlich this NA NA NA y~ 

"erlit;~a l ' 
11,,)9.331:>50 r-:A NA NA I U9,3)b 50 

pertain, u 

OIlier dabt sh.ring pa ri"f'auu SA NA NA No 1\A NA i\A NA NA 
ch • • gewith 
. bo .... dabl 

Ollie, Debo SA NA No NA NA 45.: 0,457 S9 NA 45,20.4575'1 

5<lbordi,," NA NA No NA " J'l;"A NA NA 
,dd,b/ 

SMrowinllS NA NA N, 1\A NA NA NA NA 
8an~ NA NA No NA NA SA NA 

D .. , NA NA No NA NA NA NA NA 
s.curi/I .. 

D~~ NA NA No NA NA NA NA NA 
Trade NA NA No NA NA NA NA NA 

pa y.bles 

tu,. NA NA NA N, NA NA NA NA NA 
U.bllitl .. 

Pro1l/,lon. NA NA Yo 22,97961 NA 1.S8.536 85 NA 1,81.516 46 

O/ha ... " NA N, NA NA 1.61,34856 NA 1,61,)4S 56 

ToUI 11 .62.316,1 1 60,Ol.6~9, 1 1 

Cliver on Book 

Cove. o n Marital . ,.- NA ...".,. ..... Sct: .. rtty 5.01 
!lecurltJC:~r C:on. Rollo> 
~~ 

i This column shall inc/tide book ~'olue afassels having cxclusive churge and oulsl(lniJing book ~'ulue of debt for which th is certifica~ is Issued, 
ii This column sh(li/ include bonk ~'alue of nuels having exclllsi"e charge and outstanding book ~'a lue of ,,/I corresponding (lebt other thun column C. 

iii Th is column shull inclllde debt for which this certificate is iss ued hailing any pari pauu charge· Mention Yes, eue No, 

NA i\A NA "' NA 

NA- NA NA NA NA 

NA NA NA :-.'A NA 

SA NA NA NA NA 

NA NA NA NA NA 

NA NA NA NA NA 

NA NA NA NA NA 

NA NA NA NA NA 

NA NA NA ~A NA 

NA NA NA NA NA 

NA NA NA NA NA 

SA NA NA NA NA 

iv This column sholl inc/ude 0) book mille of ossets hoving pori·pauu charge II) outstanding book "Qlue of debtfor wh ich this certificate is issued aud c). oilIer debt shflring pori· passu charge ulong with debt/or which cerl ifjcQte Is issued. 
v This column s lrrll/ ille/ude twok IIolue of 0/1 other oss~ls hailing pori PQSSU clrarge ood mll:s tooding book IIo lue 0/ corresponding debt. 
vi This column shall include all those ouets which are 1I0t charged and sholl iuclude all unsecured borrowings ine/uding s llbordilloted debt alld sholl ille/ude only those ossets which ar~ po/d·for. 

vtl /II order to mulch the liubility amount with finall cio/s, it is necessary to eliminate the debt which has Men counted more than once (included under exclilsive charge column as a lso under pari pussu) . On the aueU s Ide, there sholl nol be 

e/imillotian as there is no oller/ap. 

viii Assets which £Ire considered a t Market VollI l! like Land, Bulldill9, Res/dentiolj Cnmmerclol R~ol £Stal~ 10 be s taled a t Market VQ/ue. Other ass~ts having charge to be stated at book "allie/ Carry ing Vo/ue. 

llI: Th e market \'alue shQII be cQ/culoted as per the tOlol \lo/ue Qrossets mentioned in Coillmll O . 
• Others include all other Qssets us mentiolled Sllecificu/ly . 
•• Securi ty Cm'er Hatio has bee" computed only for the secured d~b t. 



To, 
Vistra ITel (Indial limi ted 
The IL&.FS Financia l Cent re, 
Plot c- 22, G Block, Bandra Kurla Complex, 
Bandra(EI, Mum bai 400051. 

AGARWAL & SAXENA 
CHARTERED ACCOUNTANTS 
0 -111 , FGF, Panseheel Encla l/e, New Oelhi-l10017 
Cell : +91 - 9958214404 , +91 -9 811 753833 
e-ma~ : ma!l®agas8x,com, abhishek@agaS8)(.com 

Independe nt Auditor's Certificate of Asset Coverage as at 30th Septe mber 2024 

1. This Report is issued in accordance with the terms of our engagement with India Infrastructure 
Finance Company limited. 

2. The accompanying 'Statement of Asset Coverage as at 30th September 2024 contains the details 
required pursuant to compliance with terms and conditions by India Infrastructure Finance 
Company limited (the Company) contained in t he Trust Deed (hereinaft er referred to as "Deed") 
entered into between the company and Yistra ITCl (India) Limited (hereinafter referred to as 
"Trustee" ). 

Management's Responsibili ty for the Statement 
3. The preparation of the statement is the responsibility of the management of the company, 

including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation, and 
maintenance of internal control relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. This includes collecting, collating, and validating data and accurate 
computation of asset coverage ratio. 

4. The management is also responsible for ensuring that the company complies with the 
requirements of the clauses of the deed document and provides all relevant information to the 
Trustee. 

Auditor 's Responsibility 
5. Jt is our responsibility to provide a reasonable assurance whether: 

The amounts given in the Annexure·J have been extracted from the unaudited books of accounts 
for the quarter ended 30 th September 2024 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct. 

6. We conducted our examination of the statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the Institute of Chartered Accountan ts of India . The 
Guidance Note requires that we comply wi th the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India 
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 
8. Based on our examination of the relevant documents and information provided to us, we certi fy 

that : 

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts 
for the quarter ended 30th September 24 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct. 

Restriction on use 
9. The certificate is addressed to and provided to the Vistra ITCl (India) Limited solely for the 

purpose to enable comply with SEBI requiremen ts and should not be used by any other person or 
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands 
it may come without our prior consent in writing. 

For Agarwal &: Saxena 
Chartered Accountants 
FRN. : 002405C 

Ajay Verma 
Partner 
M. No.: 404578 
UOIN: 24404578BKGQCB5690 
Place: New Delhi 
Date: 29.09.2024 

Annexure 1- Security Cover (As 0113011• Selllcmbcr 202-') 



To, 
lOBI Trusteeship Services Private Limited 
Asian Building, Ground FlOOf, 17, R Kamani Marg, 
Balla rd Estate, Mumbai-400001 

A GARWAL & SAXENA 
CHA RTERED ACCOUNTANTS 
0 -111 , FGF, Pan scheel Encla .... e, New Delhi-11 0017 
Cell : +91-99582 7 4404 , +91 - 9811753833 
a-maN : mailClagasH .com, abhlshek@agasax .com 

Indepe ndent Auditor's Ce rtificate of Asset Coverage as at 30th Septembe r 24. 

1. This Report is issued in accordance wi th t he terms of our engagement with India Infrastructure 
Finance Company Limi ted. 

2. The accompanying 'Statement of Asset coverage as at 30111 September 2024 contains the details 
required pursuant to compliance with terms and conditions by India Infrastructure Finance 
Company Limited (the Company) contained in the Trust Deed (hereinafter referred to as "Deed") 
entered between the Company and lOBI Trusteeship Services Private limited (hereinafter 
referred to as "Trustee " ). 

Management 's Responsibility for the Statement 
3. The preparation of the statement is the responsibility of the management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. Th is responsibility includes the design, implementation, and 
maintenance of internal control relevant to the preparation and presentation of the statement 
and applying an appropria te basis of preparation; and making estimates that are reasonable in 
the circumstances. This includes collecting, collating, and validating data and accurate 
computation of asset coverage ratio. 

4. The management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information to Trustee. 

Audi tor ' s Responsibili t y 
5. It is our responsibil i ty to provide a reasonable assurance whether: 

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts 
for the Quarter ended 30th September 2024 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India . 

. --
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 
8. Based on our examination of the relevant documents and information provided to us, we certify 

that: 

The amounts given in the Annexure have been extracted from the unaudited books of accounts 
for the quarter ended 30th September 2024 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct. 

Restriction on use 
9. The certificate is addressed to and provided to the lOBI Trusteeship Services Private Limited solely 

for the purpose to enable compliance with SEBI requirements and should not be used by any other 
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty 
of care for any other purpose or to any other person to whom this certificate is shown or into 
whose hands it may come without our prior consent in writing. 

For Agarwal & Saxena 
Chartered Accountants 

FRN.: OOZ405C " 

Ajay Verma 
Partner 

~""&S~ 

6 
M. No.: 404578 
UoIN: 24404578BKGQCB5690 
Place: New Delhi 
Date:Z9.10.Z0Z4 

Annexure I· Security Cuver (As li t 30lh September 202-' ) 



To, 
Catalyst Trusteeship Limited 
GOA House, First Floor, Plot No. 85 
S. No. 94 &95, Bhusari Colony (Right) 
Kothrud Pune-411 038 
Maharashtra, India 

AGARWAL & SAXENA 
C HARTERED ACCOUNTANTS 
0-111 , FGF, Panscheel Enclave, New Delhi-l1 0017 
Cell : +9 1 - 99582740404 , +91 - 9811753833 
e·ma~ : mail@agasax.com , abhlt:;hek@agas8X .com 

Independent Auditor's Certificate of Asset Coverage as at 30th September 2024. 

1. This Report is issued in accordance with the terms of our engagement with India Infrastruc ture 
Finance Company Limited. 

2. The accompanying 'Statement of Asse t coverage as at 30th September 2024 contains the details 
required pursuant to compliance with terms and conditions by India Infrastructure Finance 
Company Limited (the Company) contained in the Trust Deed (hereinafter referred to as "Deed") 
entered between the Company and Catalyst Trusteeship Limited (hereinafter referred to as 
"Trustee") . 

Management's Responsibility for the Statement 
3. The preparation of the statement is the responsibility of the management of the Company 

including the preparation and maintenance of all account ing and other relevant supporting 
records and documents. This responsibility includes the design, implementation, and 
maintenance of internal control relevant to the preparation and presentation of the statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. This includes coltec ting, collating and validating data and accurate 
computation of asset coverage ratio. 

4. The management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information to Trustee. 

Auditor's Responsibility 
5. It is our responsibility to provide a reasonable assurance whether: 

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts 
for the quarter ended 30t h September 2024 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct . 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates f or Special Purposes issued by the Institute of Chartered Accountants of India . The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India . ....,-,.;;.:. 

I ~ 

a 
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination of the relevant documents and information provided to us, we certify 
that: 

The amounts given in the Annexure· ' have been extracted from the unaudited books of accounts 
for the quarter ended 30th September 2024 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct. 

Restriction on use 

9. The certificate is addressed to and provided to the Catalyst Trusteeship Limited solely for the 
purpose to enable compliance with SEBI requirements and should not be used by any other person 
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands 
it may come without our prior consent in writing. 

For Agarwal & Saxena 
Chartered Accountants 
FRN.: 002405C 

Ajay Verma 
Partner 
M. No.: 404578 
UDIN: 244D4578BKGQCB5690 
Place: New Oelhi 
Doto:29.10.2024 

Annexure 1- Security Co\'er (As:lt 30~h SCI)lclllbcr 2024) 



To, 
Beacon Trusteeship Limi ted 
4C & D, Siddhivinayak Chambers, 
Gandhi Nagar, Opp MIG Cricket Club 
Bandra East, Mumbai - 400051 

AGARWAL & SAXENA 
CHARTERED ACC OUN TANTS 
0 -111 , FGF, Panscheel Enclave, New Oelhl-l1001 7 
Cell : +91 - 99582 7 4404 , +9' - 9811753833 
e-ma~ : mell@aQasax .com, abhishekCagasal".com 

Independent Auditor' s Certificate of Asset Coverage as at 30th September 2024 

1. This Report is issued in accordance with the terms of our engagement with India Infrastructure 
Finance Company limited. 

2. The accompanying 'Statement of Asset coverage as at 30th September 2024 contains the details 
required pursuant to compliance with terms and conditions by India Infrastructure Finance 
Company Limited (the Company) contained in the Trust Deed (hereinafter referred t o as "Deed '" 
entered between the Company and Beacon Trusteeship Limited (hereinafter referred to as 
"Trustee"). 

Management 's Responsibility for the Statement 
3. The preparation of the statement is the responsibitity of the management of the Company 

including the preparation and maintenance of aU accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation, and 
maintenance of internal control relevant to the preparation and presentation of the statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. This includes collecting. collating and validating data and accurate 
computation of asse t coverage ratio. 

4. The management is also responsible for ensuring that the Company compties with the 
requ irements of the clauses of Deed document and provides all relevant information to Trustee. 

Auditor 's Responsibilit y 
5. It is our responsibility to provide a reasonable assurance whether: 

The amounts given in the Annexure -I have been extracted from the unaudited books of accounts 
for the quarter ended 301t> September 2024 and other related records of the company and the 
computation of asset coverage ratio is arithmetically correct. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 
8. Based on our examination of the relevant documents and information provided to us, we certify 

that: 

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts 
for the quarter ended 30tll September 2024 and other related records of the company and the 
computatIon of asset coverage ratio is arithmetically correct. 

Restriction on use 
9. The certificate is addressed to and provided to the Beacon Trusteeship Limited solely for the 

purpose to enable compliance with SEBI requirements and should not be used by any other person 
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands 
it may come without our prior consent in writing. 

For Agarwal & Saxena 
Chartered Accountrts ..• 
FRN.: 00Z405C I /. ~ ! 

Ajay Verma 
Partner S 
M. No.: 404578 
UOIN: 24404578BKGQCB5690 
Place: New Delhi 
Date: Z9.10.Z0Z4 
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