
AGARWAL & SAXENA 
CHARTE REO ACCOUNTANTS 
0 ·111. FGF, Panscheel Enclave, New Oelhi-110017 
Cell +91-9958274404, +91 -9811753833 
e-mail . mall@agasax com, abhlshek@agas;,:tx com 

Independent Auditor's Review Report on the unaudited standalone financial results of 
India Infrastructure Finance Company limited for the quarter ended 30 June 2024 
pursuant to Regulation 52 of Securities and Exchange Board of India (listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of India Infrastructure Finance Company Limited . 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
India Infrastructure Finance Company Limited (the 'Company') for the quarter ended June 30, 
24 ("the Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015, as amended (the "Listing Regulations"). 

2. This sta tement, which is t he responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ('Ind AS 
34'), prescribed under Section 133 of the Companies Act, 2013('the act').read with the 
relevant rules thereunder, the circulars, guidelines and directions issued by the Reserve Bank 
of India ('the RBI') from time to time, as applicable ('the RBI guidelines'), and other 
accounting principles generally accepted in India and is in compliance with Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the 'Li sting Regulation'). Our responsibi lity is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India . 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and ana lytica l procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion . 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as 
reported in the Statement are the balancing figures between audited figures in respect of the 
fu ll previous financia l year and the published year to date figures up to the third quarter of the 
previous financial year . The figures up to the end of the third quarter of previous financia l year 
had on ly been reviewed and not subjected to audit. 

5. Loan Balances of the company includes pending appropriation of Rs 7784.48 lacs, it is the 
ba lance in the routing ledgers in SAP system through which transactions are routed from 
General Ledger to individual borrower balances. However as per management these transaction 
wou ld be appropriated in the respective borrower ledgers based on the due course of time. 
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6. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (listing Obligations 
and Disclosure Requiremen ts) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement or that it has not been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 
in respect of income recognition, asset classification, provisioning and other related matters to 
the extent app licable. 

Place: New Delhi 
Date :12.08.2024 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2024 

CIN No. U67190DL 2006GO l1 44520 

S.No. 

Revenue from Operations 
(a ) Interest Income 
(b) Fees and Commlslon Income 

PARTICULARS 

(e) Net Galn/(loSs) on Fair Value changes 
r Total Rel/cnue from Operations (a+b+c) 

II Other Income 
III Total Income (1 +11) 

IV EXPENSES 
(a) Finance Cost 
(b) Fees and Commission Expense 
(c) Impairment on Financial Instruments 
(d) Employee Benefit Expense 
(e) Depreciation, Amortization So Impairment 
(fl Corporate Social Responsibllilies 

(g) Other Expenses 
Tota l Expenses IV 

V PROFtT BEFORE EXCEPTIONAL ITEMS AND TAX (III.IV) 
VI Exceplionaillems 

VII ProfiU (Loss) Before Tax (V·YI) 
TalC Expense: 

(I) Current Tax 
(iI) Tax Adjustment for Earlier Years 
(iii) Deferred Tax 

YIII Total Tax E~penses IX ( 1+11 +111) 

IX ProfiU (loss) for the Year from continuing operations (VII-VIII) 

ProUtifloss) from discontinued operations 
Tax Expense of discontinued operations 

X ProfIU(loss ) from discontinued operatlons(Aficr tax) 

XI Profltl (Loss ) from continuing and discontinuing operations (JX + X) 

A. (i) lIems that will not be reclassilied to Profit and loss 
Remesufement 01 gains/f loss)defined benefit Obligation 

(ii) Income Tax relating to remesurement of defined benefit 
Obllgation 

XII Other Comprehens ive Incomel(Expe nse) (A) 

XIII To tal Comprehensive Income/(loss) fo r the Year (XI+XU) 

XIV Bas ic and Diluted Earning Per Share ( Face Ya luo of" 10 each) 
1 For continuing operat ions (In f ) 
2. For discontinued operations (in f) 
3 For countinulna and discontinued Operat ions (in f ) 

Not Annu~IJsed 

Place; New Delh i 

Daled: 12.08.2024 

30·06-2024 
(U naudited) 

1,36.579.25 
835.05 

1,37,414,30 

16.17683 
153591 .13 

93,777.66 
1,340,67 

(12,300.48) 
1,386.38 

26444 

520.96 
84,989.63 

68,601 .50 

68 ,601 .50 

(9.386.4 7) 

(3,058,19) 

(12,444.66) 

56,156.84 

5S,156.84 

(152.82) 

38.46 

(114.36) 

56,042.48 

O,5S· 

0.56· 

Quarter Ended 

31·03·2024 
(Audited) 

1,49,165.28 
1,138.24 
(100,04) 

1,50 ,203.49 

2612743 
1 76330.92 

88,567.38 
1,797.70 

(5,061 .20) 
1,595.20 

276,92 
1.449.26 

20,600.87 
1,09,226,12 

67 ,104.80 

67,104.80 

(10,885,23) 
(0 .90) 

(3,057,68) 

(13,944.01) 

53,1S0,80 

53,160.80 

118.39 

(29.80) 

88.59 

53,249.39 

0.53· 

0.53· 

30·06·2023 
(unaudited) 

1,12,544.71 
2,558.54 

460.51 
1,15,563.76 

31 ,90931 
1,47 473.07 

75,626.75 
1,291.01 

(19,769,91 ) 
1,202 .93 

274.81 
0,12 

12 11 0.93 
70,736.64 

76,736.43 

76,736.43 

(16,490.12) 

(2,8S1,73) 

(19,341 .85) 

57,394.58 

57,394.58 

(29305) 

73 .76 

(219.29) 

57,175.29 

0.57' 

0.57' 

If' In lacs) 

Year Ended 

31·03·2024 
(Audited) 

4,98,719.48 
7,921.86 

296,35 
5,06 ,937,69 

8371953 
5,90,S57.21 

3,35 ,728.76 
5,64089 

(46,711 .59) 
5,263.98 
1.109.81 
1,449,38 

85,325.41 
3,87,80S.64 

2,02,850,57 

2,02 ,850.57 

(38,53277) 
(2.30) 

(9 ,15478) 

(47,S89 ,85) 

1,55,160.71 

1,55,160,71 

(54023) 

13596 

(404.26) 

1,54,756.45 

1,55 

1.55 

For and on behalf of Board of Directors o f 

India Inf rastruc tu re Finance Company Limited 

PR Jaishankar 
(Manat ;nr; Director) 

DIN No.: 67 115Z6 



Notes: 

1. The above results have been reviewed by the Audit Committee at their Meeting held on 1 i h August 2024 and approved by the Board of Directors of the company at their Meeting 
held on 12th August 2024. The results for the quarter ended 30th June 2024 are rev iewed by the Statutory Auditors of IIFCL. 

2. The above results are an extract of the detailed format of quarterly/ yearly financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other 

Disclosures Requirements) Regulations, 2015. The fu ll format of the financial results are available on the website of the company (www.iifcl.in) and Stock Exchanges (SSE and NSE) . 
3 Information on Investor's complaints pursuant to listing Agreement for the period ended 30th June 2024: 

Opening Additions Disposals I Closing Balance 

No. of complaints a 74 74 I a 

4. IIFCL has disclosed Loan assets in the Balance Sheet at net value after netting off the Impairment loss allowance on loan assets complying with Schedule III of Companies Act 

2013. Further, IIFCL has reclassified loan/advances to related parties in Other Financial Assets . Accordingly, the figures of the previous periods have been reclassified to make them 

comparable. 

5. The Company's main business is to provide finance for Infrastructure Projects and the company does not have more than one reportable segment in terms of Indian Accounting 

Standard 108 issued by the Institute of Chartered Accountants of India. 
6. Figures of the previous periods have been regrouped/rearranged wherever necessary, in order to make them comparable . 

For and on behalf of Board of Directors of 
India Infrastructure Finance Company Limited 

I 
I 

Place: New Delhi 
Da ted : 12.08.2024 

1f//1. tM '1 Q r q, 1...­
PR Jaishankar 

(Managing Director) 
DIN No.: 6711526 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

Disclosure in compliance with Regu lation 52 (4) of the SEBI (Listing Obligations and Disclosure 
Requ irement) Regu lations , 2015 for the period ended 30th June 2024 

As at! For the period 

ended 
S.No. PARTICULARS 30th June 2024 

(Unaudited) 

(i ) Debt Equity Ratio (Times) 3.68 

(ii ) Outstand ing Redeemable Preference Sha res -

(iii ) Debenture Redemption Reserve (~ in lac) 54,568 .28 

(iv) Net Worth ( ~ in lac) 14,86,982.01 

(v) Net profit after tax ( ~ i n lac) 1,55,160.71 

(vi) Earn ings per share (in ~ ) 0.56 

(vii) Total Debt to Tota l Assets (times) 0.76 

(viii) Operat ing Margin (%) 36.65% 

(ix) Net Profit Margin (%) 36.56% 

(x) Capita l Redemption Reserve ('{ in lac) -

(x) Other Sector Specific Rat ios: 

a) Gross Credit Impai red Assets Ratio (%) 1.39% 

b) Net Credit Impaired Assets Ratio (%) (on Gross Advances ) 0.39% 

c) Net Credit Im pa ired Assets Rat io (%) (on Net Adva nces) 0.40% 

d) Provis ion Coverage ratio (%j 71 .95% 

e) CRAR (%) 27.03% 

f) LCR(%) 204.97% 

Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current liabil ity Ratio, lo ng term 

debt to working ca pital , Bad debts to Account receiva ble ratio, Debtors turnover, Inventory turnover ratio are 

not applicable to the IIFCL being a NBFC. 

Place: New Delhi 

Dated: 12.08.2024 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED 
(A Gov!. of India Enterprise) 

5'" FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI-110023 
Extract of Standalone Financial Results for the period ended 30th June 2024 

CIN No. U67190DL2006G01144520 
Website: www.iifcl.in . E-mail : information@iifcl.in, Phone:+91-11-24662777 

(f in Lac) 

Quarter Ended Year Ended 

S.No. Particu lars 

1 Tolallncome from operations 

2 
Net Profit I (Loss) for the period (before Tax, Exceptional 
andlor Extraordinary items) 

3 
Net Profit I (Loss) for the period before tax (after Exceptional 
andlor Extraordinary items) 

4 
Net Profit I (Loss) for the period after lax (a fter Exceptional 
andlor Extra ordinary items) 

Total Comprehensive Income for the period (Comprising 

5 Profit I (Loss) for the period (alter tax) and Other 
Comprehensive Income (after tax») 

6 Paid up Equity Share Capital ( Face Value of ~ 101* each) 

7 Reserves (excluding Revaluation Reserves) 

8 Net Worth 

9 Debt Equity Ratio 

Weighted Average Earnings Per Share (of ~ 101* each) (for 

10 
continuing and discontinued operations) * • 

1. Basic (Rs .) : 
2. Diluted (Rs.) : 

11 Debenture Redemption Reserve 

'Nol Annuahsed 

Note: 

Place: New Delhi 

Dated : 12.08 .2024 

30-06-2024 

(Unaudited) 

1,37,414.30 

68,601 .50 

68,601 .50 

56,156.84 

56,042.48 

9,99,991.62 

4,86,990.39 

14,86,982.01 

3.68 

0.56· 
0.56" 

54,568.28 

30-06-2023 31 -03-2024 31 -03-2023 

(unaudited) (Audited) (Audited) 

1,15,563.76 5,06,937.69 4,05 ,194.26 

76,736.43 2,02,850.57 1,27,679.35 

76,736.43 2,02,850.57 1,27,679.35 

57,394.58 1,55,160.71 1,07 ,559.52 

57,175.29 1,54,756.45 
1,07,612.89 

9,99991.62 9,99,991.62 9,99 ,991 .62 

3,38,985.55 4,26,633.06 2,87 ,816.28 

13,38,977.17 14,26,624.68 12,87,807.90 

3.34 3.50 3.34 

0.57" 1.55 1.08 
0.57* 1.55 1.08 

98,087.76 54,568.28 98 ,087 .76 

For and on behalf of Board of Directors of 

Ind ia Infrastructure Finance Company Lim ited 

(Managing Director) 

DIN No.: 6711526 



AGARWAL & SAXENA
(' H A R T E R E D A (' C O t N 1’ A N -l' S

D-111. FGF. Panscheel Enclave, New Delhi-11001-/’
Cell +91.9958274404. +91.9811753833
e-maIl ' maIl@agasax com. abhlshek@agasax com

To,

Beacon Trusteeship Limited
4C & D, Slddhivinayak Chambers,
Gandhi Nagar, C)pp MIG Cricket Club
Bandra East, Mumbai - 400051

Independent Auditor’s Certificate of Asset Coverage as at 30th June 2024

1. ThIs Report is issued in accordance with the terms of our engagement with India Infrastructure
Finance Company Limited.

2. The accompanying 'Statement of Asset coverage as at 30th June 2024 contains the details required
pursuant to compliance with terms and conditions by India Infrastructure Finance Company
Limited (the Company) contained in the Trust Deed (hereinafter referred to as “Deed”) entered
between the Company and Beacon Trusteeship Limited (hereinafter referred to as “Trustee”) .

Mar
3

agement’s Responsibility for the Statement
The preparation of the statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

4. The management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Auditor’s Responsibility
5. It is our responsibility to provide a reasonable assurance whether:

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

6. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
IndIa. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the relevant documents and information provided to us, we certify

that

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

Restriction on use

9. The certificate is addressed to and provided to the Beacon Trusteeship Limited solely for the
purpose to enable compliance with SEBI requirements and should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands
it may come without our prior consent in writing.

For Agarwal & Saxena

lbNl?':;33F9a u31 Bk:P A MT tB6’b
Place: New Delhi
Date: 12-08-2024

Anncxure l- Security Cover (As at 30th June 2024)
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AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111, FGF, Panscheel Enclave, New Delhi-110017
Cell: +91-9958274404. +91-9811753833
email : mail@agasax.com, abhishek@agasax.com

To,
IDBI Trusteeship Services Private Limited
Asian Building, Ground Floor, 17, R Kamani Marg,
Ballard Estate, Mumbai-400001

Independent Auditor’s Certificate of Asset Coverage as at 30th June 24.

1. This Report is issued in accordance with the terms of our engagement with India Infrastructure
Finance Company Limited.

2. The accompanying 'Statement of Asset coverage as at 30th June 2024 contains the details required
pursuant to compliance with terms and conditions by India Infrastructure Finance Company
Limited (the Company) contained in the Trust Deed (hereinafter referred to as “Deed”) entered
between the Company and IDBI Trusteeship Services Private Limited (hereinafter referred to as
“Trustee”)

Mar
3

agement’s Responsibility for the Statement
The preparation of the statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating, and validating data and accurate
computation of asset coverage ratio.

4. The management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Auditor’s Responsibility
5. It is our responsibility to provide a reasonable assurance whether:

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

6. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

KANPUR : 510-5] 1, CitY Centre, 63/2. The Mall, Kanpur - 208 001. Telefax.:0512-2330164/66/77 Cell : + 91-9838506091

LUCKNO\V : 224 A, Sahara Shopping Centre, Faizabad Road, Lucknow - 2260 16. Phone: 191 522 4072308 Cell: + 91-9838506093
MUMBAI : Acme ArnaY CHS, G 601. Vishweshw8r Nag8r Road, OffAarcy R08d Goregaon East. Mumbai - 400063. Cell:+ 91-976983 ] 552



7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the relevant documents and information provided to us, we certify

that

The amounts given in the Annexure have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

Restriction on use

9. The certificate is addressed to and provided to the IDBI Trusteeship Services PrIvate Limited solely
for the purpose to enable compliance with SEBI requirements and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Agarwal & Saxena
Chartered Accountants

0024 EttA
S

rV

I E

Aksh& Se
Partner

ui)IN?': zqf3q'tBI 3kFAdFIB6 B
Place: New Delhi
Date: 12.08.2024

Annexure l- Security Cover (As at 30th June 2024)
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AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111, FGF, Panscheel Enclave. New Delhi-110017
Cell: +91-9958274404. +91-9811753833
email : mail@agasax.com, abhishek@agasax.com

To,
Catalyst Trusteeship Limited
GDA House. First Floor. Plot No. 85
S. No. 94 &95, Bhusari Colony (Right)
Kothrud Pune-411038
Maharashtra, India

Independent Auditor’s Certificate of Asset Coverage as at 30th June 2024.

1. This Report is issued in accordance with the terms of our engagement with India Infrastructure
Finance Company Limited.

2. The accompanying 'Statement of Asset coverage as at 30th June 2024 contains the details required
pursuant to compliance with terms and conditions by India Infrastructure Finance Company
Limited (the Company) contained in the Trust Deed (hereinafter referred to as “Deed”) entered
between the Company and Catalyst Trusteeship Limited (hereinafter referred to as “Trustee”).

!agement’s Responsibility for the Statement
The preparation of the statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the desIgn, implementation, and
maintenance of internal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

4. The management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Auditor’s Responsibility
5. It is our responsibility to provide a reasonable assurance whether:

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India.

KANPUR : 510-511, CitY Centre, 63/21 The Mall, Kanpur - 208 001. Telefax.:0512-2330164/66/77 Cell : + 91-9838506091
LUCKNOW : 224 A. Sahara Shopping CentTe, Faizabad Road, Lucknow - 226016. Phone: t91 522 4072308 Cell: + 91_9838506093
MUMBAI : Acme AmaY CHS. G 601. VishweshwarNagar Road, OfFAarey Road Goregaon East. Mumbai - 400063. Cell: + 91_9769831552



7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

8. Based on our examination of the relevant documents and information provided to us, we certify
that

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

Restriction on use

9. The certificate is addressed to and provided to the Catalyst Trusteeship Limited solely for the
purpose to enable compliance with SEBI requirements and should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands

it may come without our prior consent in writing.

For Agarwal & Saxena
Chartered Accountants

:N. :\. q&#

Partn

hIII?-: :34;gR HaI g kP AM 178 dB
Place: New Delhi
Date: 12.08.2024

Annexure l- Security Cover (As at 30th June 2024)
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AGARWAL & SAXENA
(' H AR ’[ E R E D A (' (’ O [ X T A N -l' S
=an r

D-111, FGF. Panscheel Enclave. New Delhi-110017
Cell + 91-9958274404 . +91-9811753833
e'maIl ' maIl@agasax com. abhlshek@agasax com

To,
Vistra ITCL (India) Limited
The IL&FS Financial Centre,
Plot C- 22, G Block, Bandra Kurla Complex,
Bandra(E), Mumbai 400051.

Independent Auditor’s Certificate of Asset Coverage as at 30th June 2024

1. This Report is issued in accordance with the terms of our engagement with India Infrastructure
Finance Company Limited.

2. The accompanying 'Statement of Asset Coverage as at 30th June 2024 contains the details required
pursuant to compliance with terms and conditions by India Infrastructure Finance Company
Limited (the Company) contained in the Trust Deed (hereinafter referred to as “Deed”) entered
into between the company and Vistra ITCL (India) Limited (hereinafter referred to as “Trustee").

Management’s Responsibility for the Statement
3. The preparation of the statement is the responsibility of the management of the company,

including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating, and validating data and accurate
computation of asset coverage ratio.

4. The management is also responsible for ensuring that the company complies with the
requirements of the clauses of the deed document and provides all relevant inforrnation to the
Trustee

Auditor’s Responsibility
5. It is our responsibility to provide a reasonable assurance whether:

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

6. We conducted our examination of the statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India

K,\SPI R : 51fl-SII. t'il) t'cntre. 63 ]. Ihc \taII. kjnpllr . :oS t)( II. lcIctll\.:o:iI:.: I tIll(,+ h(, '- ( ’cII : 91-98 +850r,o1)1

1.1 ( K\Ii\\ : :-’'I \. S+lhBlrlr \h''pllirlg t'L•IItre. I .li/4lhJtl R.,JJ. I uckntl\\ . ::fIll in. lltlllllc ' 'JI 5:: Ill' ] IllS ( cII. . 'II.'JH 1851 )(,IIU I

\t 1 \t it \1 : \clltc \III,1) t 11 S. II fIt) 1 . \'i\II\\ c',hu ,if \,IF,Ir R11,Id. ( )II \,Irc\ ItIt,Id ( ltlrc1,,1, Ill 1 ,1\t, \fllIIlh,Ii . IIIoIIft i. ( cII: . IJ 1 .t)-t,b8 ; 1 iS:



7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the relevant documents and information provided to us, we certify

that:

The amounts given in the Annexure-I have been extracted from the unaudited books of accounts
for the quarter ended 30th June 24 and other related records of the company and the computation
of asset coverage ratio is arithmetically correct.

Restriction on use

9. The certificate is addressed to and provided to the Vistra ITCL (India) Limited solely for the
purpose to enable comply with SEBI requirements and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands
it may come without our prior consent in writing.

For Agarwal & Saxena
Chartered Accountants
FRN.: OOZ405C

#yet%
Far

Ii)IN7-: i; T &q '+ Sq g kF AM a te 66
Place: New Delhi
Date: 12.08.2024

Annexure l- Security Cover (As at 30th June 2024)
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