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Independent Auditor’s Review Report on the unaudited quarterly standalone financial
results and year to date results of India Infrastructure Finance Company Limited pursuant
to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of India Infrastructure Finance Company Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
India Infrastructure Finance Company Limited (the 'Company’) for the quarter ended 31st

December 2023 and the year to date standalone financial results for the period from 01;t April
2023 to 31=t December 2023 (“the Statement”) attached herewtth, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ('Ind AS

34’), prescribed under Section 133 of the Companies Act, 2013('the act’) the circulars,
guidelines and directions issued by the Reserve Bank of India ('the RBI’) from time to time, as
applicable ('the RBI guidelines’), and other accounting principles generally accepted in India
and is in cornpliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing
Regulation’). Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited prirnarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express all audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement or that it has noE been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India
in respect of income recognition, asset classification, provisioning and other related matters to
the extent applicable.
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Emphasis of Matter

5. The company has disclosed Loan assets in the statement at gross value without netting off the
provision for impairment, which is not in agreement with Schedule III.Our conclusion is not
modified in respect of this matter.

Our conclusion is not modified in respect of this matter.

For Agarwal & Saxena
Chartered Accountants
FRN: O02405C

Place: New Delhi
Date :13.02.2024

Akshay Se
Partner
M. No. 539439
UDIN: 24539439BKFAKH8501



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 ’t DECEMBER 2023
GIN No. U67190DL2006G01144520

PARTICULARSS.No.

Revenue from OperatIons
Interest Income
Fees and Commision Income
Net Gain/(Loss) on Fair Value changes
Total Revenue from Operations (a+b+c)

(a)I

(b)I

(oI
I

Other Income
Total Income (1+I1)

EXPENSES
Flllancc Cost
Fees and Commission Expense
Impairment on Financial Instruments
Employee Benefit Expense
Depreciation. Amortization & Impairment
Corporate SOCIal ResponsIbilities

Other Expenses
Total Expenses IV

IV

(a)
(b)
(C)

(d)
(ey
(DI

(g)

v 1 PROFIT 8EFORE EXCEPTIONAL ITEMS AND TAX (III-IV)
VI I ExceptIonal ltenls

v11 1 Profit/ (Loss) Before Tax (V-VI)
Tax Expense

(i) Current Tax
(I1) Tax Adjustment for EarIIer Years
(iIi) Deferred Tax

VIn 1 Total Tax Expenses IX ( i+ii +iii)

Profit/ (Loss) for the Year from continuing operations (VII-VIII)

Profit/(loss) from discontinued operations
Tax Expense of dISContinued operatIons

x 1 Profit/(loss) from discontinued operations(After tax)

Profit/ (Loss) from continuing and discontinuing operations €1X + X)XI

(1) Items that will not be leclassificd to ProfIt and Loss
Remcsurement ot gains/(loss)defined benefit ObIIgation

(ii) l11conlc Tax relatIng to rcmcsurcment ot defined benefIt
ObIIgation

A.

Other Comprehensive Income/(Expense) tA)

Total Comprehensive Income/(Loss) for the Year (XI+XII)XIII

Basic and Diluted Earning Per Share ( Face Value of ? 10 each)
1. For continuing opcratl011s (111 !)
2. For dISContInued opcratlolls (in ?)

3. For countinuin9 and discontinued Operations (in ?}

Place: New DelhI

Dated: 13.02.2024

31-1 2-2023
(Unaudited)

117.957.35
2, 196.59

1 00.04
120.253.98

22.998.81
141252.79

92,178.07
1.278.51

(22.353.17)
1.446.84

278.94

53,582.79
m41 1.98

16,840.81

16,840.81

(621 .1 7)
(0.85)

(3,602.36)

(4.224.38)

12.616.43

12,616.43

(191.76)

48.26

( 143.50)

12.472.93

0.61.02'

O.12'

0.1 2'

mR:r [rtcltlcl
30-09-2023

(Unaudited)

119,052.15
2.028.49

(164.16)
120,91 6.48

2.683.98
1 23.600.46

79.356.55

1 .273.68
472.69

1.019.02
279.14

[969.18:

81.431.90

42.168.56

42.168.56

(10.536.24)
(0.55)

357.19

(IO.179.60)

31 .988.96

31 ,988.96

(173.80)

43.74

(130.06)

31.858.90

31 -12-2023

(Unaudited)
31 -1 2-2022

(Unaudited)

349.554.20
6.783.61

396.39

356.734.20

109.032.30
639.30

(449.19)
I09.222.41

57.592.10

41 4,326.30
r2.234.18:

106,988.22

247.161.38
3.843.19

(41 .650.38)
3,668.78

832.89
0.12

64.724.54
278.580.52

58.133.20
1 ,250.90

(35.861.47)
1.217.64

300.12

74,585.50
99.625.89

135.745.787.362.33

1 35,745.787.362.33

(27.647.54)
(1.40)

(6.096.90)

4.236.47
(54.68)

(4.301.54)

(33.745.84) i(119.75)

01 ,999.947.242.58

101 ,999.94

(52.09)

13_11

(492.86)

101 ,507.08

(38.98)

7.203.60

Nlne jMe IM
381 M

(Unaudited)

298.379.37
2.749.85
(226.69)

300.902.53

28.748.89
iN651 :42

1 96.525.53
3.734.32

(28.679.35)
3,709.04

890.IS

76.061.83
23).2d.52

77.409.90

77.409.90

(13.071 .51)1

(54.68) 1
(3.257.83)

(1 6,384.02)

61.025.88

61.025.88

7.11

(1.79)

5.32

(658.62) 1

165.76

61 ,031.20

O.61'

For and on behalf of Board of DIrectors of

IndIa Infrastructure Finance Company Limited

(q in lac)

year Ended

31 -03-2023

(Audited)

403.135.80
4,355.96

(2.297.50)
405.194.26

57,767.05
462,961.31

269.577.03
4,968.82

(81.941.02)
5.031 .6 1

1.185.46
410.15

1 36.049.91
m.381.97

127.679.34

127,679.34

(11.708.55)
(54.68)

(8,356.60)

(20.1 1 9.83)

107.559.49

107,559.49

(17.95)

107,612.88

1.08

1.08

PR Jaishankar

{Managing Director)
DIN No.: 6711526



Notes

1. The above results have been reviewed by the Audit Committee at their Meeting held on 13th February 2024 and approved by the Board of Directors of the company at their Meeting

held on 13th February 2024. The results for the quarter/nine months ended 31 " December 2023 are reviewed by the Statutory Auditors of lIFCL.

2. The above results are an extract of the detailed format of quarterly/ nine months financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other
Disclosures Requirements) Regulations, 2015. The full format of the quarterly/ nine months financial results are available on the websites of the company (www.ijfcE.in) and Stock

Exchanges (BSE and NSE)
rreement for the nine months 31 “ December 2023:3. Information on Investor's tots

4. Based on the resolution provided by SAP Consultant, lIFCL has run the process to post the differential transactions in respective ledgers to resolve the debit balance in amount
pending appropriation of ? 3,954.36 lacs as on 30th September 2023,

The effect of this process in books of accounts is being examined
5. The Company's main business is to provide finance for Infrastructure Projects and the company does not have more than one reportable segment in terms of Indian Accounting
Standard 108 issued by the Institute of Chartered Accountants of India

6. Figures of the previous periods have been regrouped/rearranged whereever necessary. in order to make them comparable,

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

Place: New Delhi
Dated: 13.02.2024

(Managing Director)
DIN No.: 6711526



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure

Requirement) Regulations, 2015 for the Nine Months ended 31 st December 2023

As at/ For the period
ended

31st December 2023

(Unaudited)

S.No. PARTICULARS

(i)

(ii)
(iii)
(iv)

(V)

(vi)

(vii)
(viii)
(iX)

b)

Debt Equity Ratio (Times)
L

Debenture Redumption Reserve ( ? in lac)

Net Worth ( ? in lac)
e

Earnings per share (in ?)*
o

m)
Net Profit Margin (%)

1

a

)
c

c

e

* Not Annualised

Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, Long term
debt to working capital, Bad debts to Account receivable ratio, Debtors turnover, Inventory turnover ratio is
not applicable to the lIFCL being a NBFC.

3.63

76,904.85

1,383,114.10
101,999.94

1.02

0.74

22.46%

24.62%

2.58%

0.70%

0.72%

72.84%

25.85%

For and on behalf of Board of Directors of

India Infrastructure Finance Company Limited

A
PR Jaishankar

(Managing Director)

DIN No.: 6711526

b r &•& N t p ;

Place: New Delhi

Dated: 13.02.2024

Lady



AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111, FGF, Panscheel Enclave. New Delhi-110017
Cell: +91-9958274404. +91-9811753833
&mail : mail@agasax.com. abhishek@agasax.com

to
BSE/NSE/Debenture Trustees/Registrar and Transfer Agent/ Credit Rating Agency/s

Based on Examination of books of accounts and other relevant records/documents. we hereby
certify that:

a. ’I-he listed entjty has vidc its Board Resolution and information memorandum/ offer document
and under various Dcbcnturc ’I-rust Deeds, has issued the following listed debt securities.
Details of Sccurcd I.iabilitics as on 3 1.12.2023

A) 1.ist of Secured / unsecured securities to be submitted to the II)BI ’l'rustccship Services P Ltd.

Description of bonds

along with coupon ratc

ISIN Date of Type of issue

Redemption ! (private/public)
Outstanding
(Rs in cr) as

Security

on
31.12.2023

8. 10%III;CI,2024 INI.:7871 I09053 mzr 500.00 Unsecured

NWo–Ill;cl Ji02'i IM r

mi–ITl?CI:i024(Scrics-
VII)
mlb?CT.2024(Series-
VIII)
8.55%IIFCI.2024( Series-
IX)
o ) 208

Minano m mtc

Private

600.00

400.00

Unsecured

UnsecuredmIO
lit?k71103bR n=11 aa £rivatc

Private

1000.00

a5 o.oo

Mred

UnsecuredINI IB jIM IroB:3)

B) r.ist of Secured / unsecured sccuritics to be submitted to the Vistra l’l'CI. (India) I.imited.

I)cscription of bonds
along with coupon rate

ISIN Date ol

Redemption
I'ypc of issue

(private/public)
Outstanding
(Rs in cr)
as on

31.12.2023

795.7885

Security

MdFctlmfd)lic
I'ax l;rcc Bonds 2013-
14 '1'ranchc ll Series 1 A
8.4 1 cFo/8.66%>lll"c 1.2024

public 'I-ax l"rcc 13onds

2013-14 ’1’rancho II
Series 113

IiI)in21 22-01 -24 Public Secured

22-01 -24INI I?i+1 I07354 Public a–21.1349

KANPUR : 510-5] 1, City Centre, 63/2, The Mall, Kanpur - 208 001. Telefax.:0512-2330164/66/77 Cell : + 91-9838506091
LUCKNOW : 224 A, Sahara Shopping Centre. Faizabad Road, Lucknow - 226016. Phone: +91 522 4072308 Cell: +91_9838506093
MUMBAI : Acme Arnay CHS, G - 60 1. Vishweshw8r Nagar Road, OfFAarey Road Goregaon East. Mumbai - 400063. Cell:+91 _976983 1552



8.16%III;CI.2023 Public
Fax Free Bonds 2013-
14 ’1'ranchc III Series 1 A
8.41 %/8. 1 6%IIFCIJ2023
Public Tax Free 13onds

20 13-14'1'ranchc III
Series IB
8.30%IIFCI.:nHl fri
Bonds Series 111

8.30%IIFCI.2026 Infra
Bonds Series IV
9.41%IIFC t,2037-Series
X-A Bonds
9.36%IIFCT.MII-R&ria;
X-B Bonds
7.38%Imlmm
Free 13onds Pvt
Placcnrcnt Series 111-B

7.41%IIFCI .2032 '1'ax
Free Bonds Pvt
Placement Series 111-C

i.38%–InFeTfIii)–i}iiI-
I;rcc Bonds Pvt
Placement Series IV-B
7.41cyolll"CI.2032 ’1-ax

Free Bonds Pvt
I)laccmcnt Series IV-(''
7.36/7.86%IIl''C-1.2028
Public Tax Free Bonds
l-ranchc I Series II
7.40/7.90+8–liP–C-fI–(B
Public ’Fax l"rcc Bonds
Tranche I Series III
7.oi/i§Baitai:2–o!i
Public 'I-ax l''rcc 13onds

I'ranchc II Series II
7.08/7.58%IlITnR
Public ’l'ax l"rcc Bonds
I'ranche II Series III

INl':7871107388 27-03-24 Public

Public

385.8714

132. 1699INE7871 1074 12 27-Om2

INl£7871 107032 28-03-26

28-03-16

Public 1.33

Public 6.58

1050.00

IN li7871 107040

INl17871107057 27-07-37

27-07-42

15-1 1-27

Private

Priva Fc

Private

IN]{7871 10706{

INI':787110708 1

50.00

100.00

INl!7871 I07099 15-1 1-32 Private 340.00

INE787H07 ll i 21 -1 1 -27 Private 50.(ii

INE7871107 1 23 2l- il -3} Private 21.00

7fo aINI:78 iIi07149 2d#1IB pubFc

Public

puBRC

INl{7871 107156 22-01 -33 1156.42

46.56IN]':7871107 172 26-03-f8

rNl{787i I07 1 80 26-03-33 Public

8.26%111?(: 1 .202aT\
Free Bonds Pvt
Placcnrcnt Series V-B
8 . lg%Ill„CI.iiiiil\;
Free Bonds PvI
Placement Series V-C
8.46%Ill"CI,2028 '1'ax

1:rcc 13onds Pvt
Placement Series VI-13

]N],:7871107198 23-08-28

INT?afro–716-6–l–nRg

Private

Private

Private

630.30

2.00

INl17871 l07214 108-28 1 159.70



8.37%Ill;CI,2033 ’1'ax

Free Bonds Pvt
Placement Series VI-C
8.48%111;cl.203 in
Free Bonds Pvt
Placement Series VII-B
8.38%III„CL202£-Fm
'Fax Free Bonds 20 13-

14 Tranche I Series 2 A
8.63%/8.38%Ill„CL2028
Public Tax Free Bonds
2013-14 ’1-ranchc I
Series 213

8 :50% Ill;CI.2633 Public
Fax Free Bonds 2013-
14 ’Franchc I Series 3 A
8.75%/8.50%Ill?CI,ns
Public 'I-ax l"rcc Bonds
2013-1 4 ’1'ranchc I
Series 313

8.48%Ill;CI.202€fD{IDifc
Tax Free Bonds 2013 -

14 Tranche II Series 2 A

INE7871 107222 30-08-33 Private 26.50

IN]':787110725 5 05-09-28 Private 1129.70

IRt':7871 l07289 12-1 1-28 Public 303.533

IN]!7871107297 12-1 1-28 Public 166.032

INl{7871 107305 12-11-33 Public 186.8982

INl17871 l073 1 i 12-1 1-33 Public 257.962 1

INl{78+TIn3 + 22-01 -29 Public 279.8922

B.48miP;Ihti ii)-isi
Public Tax 1:rcc Bonds
20 13-1 4 ’1'ranchc ll
Series 213

8.66%IIFCI.20i4pJblic
Fax l"rce Bonds 2013-
14 ’1-ranchc II Series 3 A
8.66%/8.91 %lIFCI,2Cm
Public ’I-ax 1 Free Bonds
2013-14 ’1'ranchc ll
Series 313

8.55%IIFCI.2023 Public
1-ax l"rcc Bonds 2013-
14 '1-ranchc III Series 2A
8.80%/8.55%iIFCL2023
Public 'I-ax 1;rec Bonds
201 3-14 ’1'ranchc III
Series 213

8.55%TIFCL20l3–iii;Iii
l-ax l"rcc Bonds 2013-
14 ’1’ranchc III Series 3 A
8.80%/8.55+'iIIl?CI,2iD:3
Public ’l'ax l;rcc Bonds
20 13-1 4 '1’rancho III
Series 313

INE7871{07i67 22-01 -29 Ph 147.8858

INili87]idfja+ 22:an puDITc 754.3989

INIt7871 107370 22-01 -34 Public 595.8997

INli7871{07396 27-03-29 Public 1595.8486

INI17871 107420 27-03:39 Public 283.3869

iiI)8711074r4 27-03-34 Public g alBa

IN 117871107438 27-03-34 Public 141.2781



C) I.ist of Secured / unsecured securities to be submitted to the Beacon Trusteeship Limited.

Description of
bonds along with
couPon rate

7.46%IIFCFNC-Ii
MAY 2033

Date of
Redemption

3 1.05.2033

l’ypc of issue
(privatc/publ
C

Private

Outstanding
(Rs in cr) as on

31.12.2023
500.00

Security

IN 1.:78?1 108055 Unsecured

D) List of Secured / unsecured securities to be submitted to the Catalyst 'l-rustccship Limited

I)cscription ol
bonds along with
COUDOn rate

5 a
NeD
S l:P’FIIMBER
2023-2038
7.67 % Ill;CI
NCI)
D]!C]':MBER
2038
1 .69% II–Fil
N(:D
OCTOBI iR 2038

ISIN Date of l-ypc of issue

Redemption I (private/public)
Outstanding
(Rs in cr) as

on 3 1.12.2023

2000.00

Security

IN 1':7871108063 mr Unsecured

1 1000.00Private Unsecured

l&Li8–7liaM-cM-1 p–jIi;iii iooo.oo mr i’iuicd

b. Compliance of all the covenants/terms of the issue in respect of listed debt securities of
the listed entity We have examined the compliances made by the listed entity in respect
of the covenants/terms of the issue of the listed debt securities (NCD ’s) and certify that
the such covcnants/terms of the issue have been colnplicd by the listed entity.

For Agarwal & Saxcna
Chartered Accountant
Firm Registrati81

Al<shay Seth

L405C

Partner
M.No.539439
tJ DIN : 24539439131(1''AKJ4807

Place: New Delhi
Date: 1 3-02-2024



\nne\ure I- Sccurit} ('o\'cr ( As at 31st Dec 2023)

Coturnn B
Column A

P&rticuidr=

} Description of asset
for WhIch thIs

cert]flcate rotate

ASSETS

Right of
Use Assets

Goodwil!

Intarl

Developme
nt

Ban4 Balances athe- than Ci
C3sh Equivalents

Others-

Column D 1 Column El Column F

msTTmms mT
Charge I CharT)e : Charge

Exclusive

Charge

======i-BTTba===-iT
parl pas6u debt ! on v.arich

holder (InclUdes ! there is part-
debt for WhICh thIS I Passu charge

1 Ph: : tt :: :t =:5 : 1 c c r t H 1 ca t : 1 s 1 s s u ed 1 ( e = ==d: n g

being lssul?d I other debt HItl, p,,. I cafe,ed in

Other
Secured
Debtbeing Issued

Book
Value

Book
Value

T\–a C

N '\

\.\

\ A

\A

\.\
\ ,\
NA

\A

\,\

\ A
NA

\ A
NA

N.'\

\A < A \A

\A
NA

\ A

\A
\A
\ A

\ A

\A

\ A

\ '\
\A

\/\

NA

NA

NA

r \ A NA

a =
Charge : Security

M
Value

Yes/
No

NI \ A

NA

NA

NA

Nc

Nc

Nc N

5.0933]]Yes

NI

Nc

NA

NA

NA

\ .\

\(

Nc

4.133

5,007,89 1 .97

Column

G

Column H

al C to H)as

-E}3d:k

Value

N=\ 22.973.67

NA \ A

\A

NA

NA

NA

NA

\ A

NA 627_985.03

132. 159.70N /\

NA

NA

\A

NA

NA

NA

16,836_48

655.973.12

:\’ '\ 4.482.99

Column 1 1 Column J

Eliminbti-on
(anrount in
negative)

KaI
consIdered
more than

once (due to
exclusIve ptu8

parl p&ssu
charge)

NA 22.973.67

\.\

\,\

NA

NA

\ A

\ '\

\A

N'\

\A

5,DRm\ ..\
\ '\

\ A

\ A

\ A

NA

NA

16.836.48

655.9:3. II

208.6 1 6.74

6,75sm

Column K Column L

Related tm

ing /boonEnoT
Assets charged jexclu sive charge assets
on ExclusIve twhere market value

basIS I not
las6ert8inable
japplicable
1(For Eg. Bank
Balance. DSRA
market value IS not

}applicable)

01

\A \ \

\A

\A
\ A
\A
\A

\A

\ A
\A
\A

\ A

\A

\ A

( Rs in Lacs)t;i=iRTmm Column O

>y this cem

ing va

jtor prI msu chaU
value is not ascertainable

:„’i*fIl!":'£::j:;i'„'::$:-=:: '-'"'*;“""
jappllcable)

Relating to Column F

\A XA'

\ .\

\ A
XA

NA

NA

NA

NA

NA

N '\

N A

NA

NA

\ A
NA

\ '\

NA

NA

\ A

NA NA

5.093 BiTfi 5,C)93_758.22NA

NA

NA

NA

NA

\ ,\
NA

\'\
\ ,\ :
NA

NA

\.\

NA

NA

\TA

NA

\A

\ '\

NA NA



LIABILITIES

e

certificate

pertains ii

mrTali;;i
charge with
above debt

Subordinat
ed debt

Borrowings

Bank

j[MrYne

payables
Lease

Liabilities
ProvIsions

Total

Cover on Book

This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certiDcate is issued.

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

iii This column shall include debtfor which this certi Fcate is issued having any pari passu charge - Mention Yes, else No.

iv This column shall include a) book value of assets having pan-passu charge b) outstanding book value of debt for which this certiDcat£ is issued and c). other debt sharing pari- passu charge along with debt for which certifIcate is issued,
v This column shall include book value of all other assets having pan pa5su charge and outstanding book value of corresponding debl
vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.

in order to match the liability amount with Fnancials, it is necessary in eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there shall not be
elimination as there is no overlap.

Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.

vii

viii

ix
The market value shall be calculated as per the total value of assets mentioned in Column O.

' Others include all other assets as mentioned specifIcally.
*’ Security Cover Ratio has been computed only for the secured debt
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AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111. FGF. Panscheel Enclave, New Delhi-110017
Cell : +91-9958274404 , +91-9811753833
bmail : mail@agasax.com. abhishek@agasax.comTo,

Mr. Rajeev Mukhija
Chief General Manager - Chief Financial Officer
India Infrastructure Finance Company Ltd.
5th floor. Block Number- 2, Plate A & B.

NBCC Tower, East Kidwai Nagar,
New Delhi-110023

Independent Auditors’ Certificate

1. We have been requested by India Infrastructure Finance Company Ltd, having its registered
office at the above-mentioned address, to certify the End use of fund of Rs 1000 crores (As per
Annexure-1 & 1 A) which is to be submitted to Catalyst Trusteeship Limited.

2. This certificate is issued in accordance with your request mail and as per our engagement terms.

Management’s Responsibility

3. The compliance with the requirements of Catalyst Trusteeship Limited is the responsibility of
the Management of India Infrastructure Finance Company Ltd including the preparation and
maintenance of all accounting and other relevant supporting records and documents reproduced
herein. This responsibility includes the design, implementation, and maintenance of internal
control relevant to the preparation of the details and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

4. Pursuant to the requirements of Catalyst Trusteeship Limited, we have been requested by India
Infrastructure Finance Company Ltd to certify the End use of fund of Rs 1000 crores (As per
Annexure-1 & 1 A) prepared by the Management.

5. The following documents have been furnished by India Infrastructure Finance Company Ltd:

a) Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.

b) Copy of Key Information Document (including Term Sheet).

6. We have performed the following procedures:

a) Made such enquiries from India Infrastructure Finance Company Ltd personnel as considered
necessary .

b) Verified the Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.

c) Verified the Copy of Key Information Document (Including Term Sheet).

KANPUR : 510-5 ] 1. CitY Centn-. 63/2, The Mallq Kdnpur - 208 001. Tele:fax.:0512-2330164/66/77 Cell : + 91 -983850609]
LUCKNOW : 224 A' Sahara ShQppi11g CentTe, Fai,'abad RQ8d. Lucknow - 226016. Phone: +-91 522 4072308 C,11, +9]-9838506093

MUMBAI : Acme Amay CHS, G 601 . Vishweshwar N agar Road1 OfrAarey Road Goregaon East1 Mumbai _ 400063. Cell:+ 9 1 _ 9769831552



7. We conducted our examinatIon in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial statements,
specified elements, accounts or items thereof, for the purpose of this certificate.

8. We have compljed with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by ICAI.

Opinion

9. Based on our examination, as above, and according to the information and explanations given

to us, we certify the End use of fund of Rs 1000 crores (As per Annexure-1 & 1 A) of the India
Infrastructure Finance Company Ltd is accurate.

10. Restriction on Use

The certificate is issued solely for the purpose of onward submission to Catalyst Trusteeship
Limited; this certificate should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing. Agarwal & Saxena shall not be liable to India Infrastructure
Finance Company Ltd or to any other concerned for any claims, liabilities or expenses relating

to this assignment.

For Agarwal & Saxena
Chartered Accountants

(FRN - O02405C)

,kshay Seth
Place: New Delhi
Date: 13/02/2024

Partner
Membership No. :539439

UDIN: 24539439BKFAKL8775



Annexure-1

End use of Funds by India Infrastructure Finance Company Limited (t'The Issuert')
Based on examination of books of accounts and other relevant records/documents, we hereby certify
that

The entity has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds. has issued the following listed debt securities:

Statement of utilization of issue

tHo To ype
Fund of
Raising

(Public
issues/
Private

placement )

brocecds :

Date ofName
of the
Issuer

Amount
Raised

L

utilized deviation

(Yes/ No)

If 8 is

Yes,

then

specify
the

purpose
of for
which
the
funds

Remarks,
if

any

raISIng
fundsinstrument

were
utilized

9

NIL

IT 2 [ 3 T 41 5

lIFCI --iiAE+8i-Fi6-8df9 } bha–ti IdF;&–cl;i;;J-]-6hh2–i
Placement

6

Rs. 1000
Cr

7 T 8

Yes [ NO
100%

10

NIL

On the basis of books of accounts. records and documents produced before us for verification. it is
certified that India Innastructure Finance Company Limited, having its regd. office at Fifth Floor
Block - 2 Plate A & B. NBCC Tower. East Kidwai Nagar, New Delhi-110023 have utilized the
100.00'?'’o funds raised through above-mentioned securities as per the placement memorandum.

For Agarwal & Saxena
Chartered Accountants
(FRN – O02405C)

Ak,h,y S£thi
Partner
Membership No. :539439
UDIN: 24539439BKFAKL8775
Place:- New Delhi
Date:- 13/02/2024



Ann exu re- IA

Statement of deviation/ variation in use of Issue proceeds:
m––––Temarks
NEne dfliited entity India Infrastructure Finance Company

MmFdfltmm
Limited
-#ivate placement

IFe dfmh6ht 0 )
INE787H08089
08.12.2023
Rs. 1000 crore

BiRd–rUmm
Amount raised
WorTfTlbd for quarter endal–
mere a-daiation/m–tion in use of fsed?

Dec 23

VVhbthiriF&appTo0iTR raiLiiTedh–aiMe objicts of the
issue stated in the prospectus/ offer document?
ifV6£'-ciitili6f the approvillo required ?
tma)pr6vi I

Explanation for the deviation/ variation
Comments of the audit committee after review

£qur rfLeXI or as _ur

No
No

: Objects for which funds have been raised and where there has been a deviation/ variation, in
{ the following table:

OriginaT [ Modibba I Orighlai
object F object, if I allocation

any

mRm
allocation, I utilised
if any

Amount of deviation/
variation for the quarter
according to applicable
object (in Rs. crore and
In %}

Mmarks:
if any

XIiI

Deviation could mean:

a

b
Deviation in the objects or purposes for which the funds have been raised.
I)eviation inthe amount of funds actually utilized as against what WLS ol@inally disclosg(

Name of signatory: Designation:

Date: 13/02/2024

/A

i
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NEW DELHI
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AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111. FGF, Panscheel Enclave, New Delhi-110017
Cell: +91-9958274404. +91-9811753833
e-mail : mail@agasax.com, abhishek@agasax.com

To,

Mr. Rajeev Mukhija
Chief General Manager - Chief Financial Officer
India Infrastructure Finance Company Ltd.
5th floor, Block Number- 2. Plate A & B.

NBCC Tower, East Kidwai Nagar,
New Delhi-110023

Independent Auditors’ Certificate

1. We have been requested by India Infrastructure Finance Company Ltd, having its registered
office at the above-mentioned address, to certify the End use of fund of Rs 2000 crores (As per
Annexure-1 & 1 A) which is to be submitted to Catalyst Trusteeship Limited.

2. This certificate is issued in accordance with your request mail and as per our engagement terms.

Management’s Responsibility

3. The compliance with the requirements of Catalyst Trusteeship Limited is the responsibility of
the Management of India Infrastructure Finance Company Ltd including the preparation and

maintenance of all accounting and other relevant supporting records and documents reproduced
herein. This responsibility includes the design, implementation, and maintenance of internal
control relevant to the preparation of the details and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

4. Pursuant to the requirements of Catalyst Trusteeship Limited, we have been requested by India
Infrastructure Finance Company Ltd to certify the End use of fund of Rs 2000 crores (As per
Annexure-1 & 1 A) prepared by the Management.

5. The following documents have been furnished by India Infrastructure Finance Company Ltd:

a) Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.

b) Copy of Key Information Document (Including Term Sheet).

KANPUR : 510-5] 1, City Centre, 63/2, The Mall, Kanpur - 208 001 . Telefax.:0512-2330164/66/77 Cell : +91_9838506091

LUCKNOW : 224 A, Sahara Shopping CentTe. Faizabad Roadq Lucknow - 2260]6. Phone: tq 1 522 4072308 Cell: +91_9838506093
MUMBAI : Acme Amay CHS, G 601 . Vishweshw8rNagar Road, OfF Aarey Road Goregaon East. Mumbai _ 400063. Cell: F91 _9769831552

/



6. We have performed the following procedures:

a) Made such enquiries from India Infrastructure Finance Company Ltd personnel as considered
necessary .

b) Verified the Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.
c) Verified the Copy of Key Information Document (Including Term Sheet).

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial statements,
specified elements, accounts or items thereof, for the purpose of this certificate.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by ICAI.

Opinion

9. Based on our examination, as above, and according to the information and explanations given

to us, we certify the End use of fund of Rs 2000 crores (As per Annexure-1 & 1 A) of the India

Infrastructure Finance Company Ltd is accurate.

10. Restriction on Use

The certificate is issued solely for the purpose of onward submission to Catalyst Trusteeship
Limited; this certificate should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing. Agarwal & Saxena shall not be liable to India Infrastructure
Finance Company Ltd or to any other concerned for any claims, liabilities or expenses relating
to this assignment.

For Agarwal & Saxena
Chartered Accountants

(FRN - O02405C)
mA

qI

NeW DELHI

Place: New Delhi
Date: 13/02/2024 Aighay Sethi

Partner
Membership No. :539439

UDIN: 24539439BKFAKK4025



Annexure-1

End use of Funds by India Infrastructure Finance Company Limited (I'The Issuertt)
Based on examination of books of accounts and other relevant records/documents, we hereby certify
that

The entjty has \'ide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds. has issued the following listed debt securities:

Statement of utilization of issue

o –hypi-
lrocccds :

Name

of the
Issuer

Date of

raISIng
funds

Amount
Raised

Funds
utilized

Any
deviation

(Yes/ No)

If 8 is
Yes,

then

specify
the

purpose
of for
which
the
funds
were
utilized

9

NIL

Remarks,
if
any

Fund

Raising

(Public
issues/
Private

of
Instrument

placement)

1

iiFZL
2 [ 3 1 4 56

ihd8––]Mic as
Placement I F 1 Cr

7

Yes

100%

8

NO
10

Nfl

On the basis of books of accounts. records and documents produced before us for verification, it is
certified that India Infrastructure Finance Company Limited, having its regd. office at Fifth Floor
Block - 2 Plate A & B. NBCC Tower. East Kidwai Nagar, New Delhi-110023 have utilized the
100.00% funds raised through above-mentioned securities as per the placement memorandum.

For Agarwal & Saxe
Chartered Accounta
(FRN - O02405C)

la
rts

Aksha; S/hi
Partner
Membership No. :539439
UDIN: 24539439BKFAKK4025
Place:- New Delhi
Date:- 13/02/2024



Annexu re- IA

Statement of deviation/ variation in use of Issue proceeds:

Particulars
Mae 6fligted entity

Ffemarki

mM£ice Company
Limited
)fund raising

Im f instrument -NMconverakae
INE787H08071
26.10.2023
s

mf–t3igin£mii
7Fmount raised
Rip–ori filed far quarteFendid
deviaion/msdn in use d

Dec 23

No
Nd

I

mtm-iny approval is required to vary the objects of the
issue stated in the prospectus/ offer document?
1-QBlllaamfmrovall
Datb of approval
tina n6M&rthaiiaiMdfi/
ta-rh-fhahts6fth6 addltcdrfIfhiteeife
Comm6nts qf the audit9rs, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in
the following table:

Original
object

Modified T Original
object, if allocation
any

Mo–cMi8F–[Grids
allocation, I utilised
if any

IM& GIIt –6icfeliation/
variation for the quarter
according to applicable
object (in Rs. crore and
jn '7,)

Remarks,
if any

NII

Deviation could mean:

a

b
Deviation in the objects or purposes for which the funds have been raised.
Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Designation:

Date: 13/02/2024
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