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Limited Review Report on unaudited standalone financial results of India Infrastructure 
Finance Company Limited for the quarter ended 30th June 2023 pursuant to Regulation 
52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of India Infrastructure Finance Company Limited, 

1. We have reviewed the accompanying statement of unaudited standalone financial resul ts of 
India Infrastructure Finance Company Limited (the 'Company ' ) for the quarter ended 30 June 
2023 .("the Statement") 

2. This statement, which is the responsibility of t he Company 's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 
34'). prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(the 'Listing Regulation') . Our responsibi li ty is to issue a report on the Statement based on our 
review . 

3. We conducted our review of t he Statement in accordance with t he Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to ensure moderate assurance as to 
whether the statement is free of material statement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and, accordingly, we do not express 
an aud it opinion. 

4. The company has not computed Fair market value of its investment in foreign subsidiary "I ndia 
Infrastructure Finance Company (UK) Limited" as per IND AS 113 "Fair Value Measurement" as on 
30 June 2023. We believe that if the impairment loss after considering fair valuation should 
have been booked, it would have resu lted in lowering the profi t af ter tax and reduct ion in t he 
value of the investment in subsidiary as on 30'h June 2023. In the absence of fair va luation 
report impact of the aforesaid quali fication is not ascertainable. 
Our audit report for the year ended 31 March 2023 was also qualified with respect to this 
matter. 

5. The company has disclosed Loan assets in the statement at gross value without netting off the 
provision for impairment, which is not in agreement with Schedule II I Our conclusion is not 
modified in respect of this matter. 

6. We draw attention to note 5 of the statement that explains the pending reconciliation that has 
arisen due to a technical glitch in ERP I SAP, the management is in the process of resolving the 

: --' . , l " .- same. Financial impact (if any) of t he aforesaid pending reconciliation can be determined only 

\

., /::;"._ s~~ post reconciliation. In the opinion of the management, the impact, if any, will not be material 
e>t:'~ consequent to such reconciliation. Our conclusion is not modified in respect of this matter. 
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7. Based on our review conducted as stated above (except as stated in point 4), nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the applicable Accounting Standards and other recognised accounting 
practices and policies has not disclosed in terms of the Listing Regulations including the manne r 
in which it is to be disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Date 04.08.2023 

For Agarwal ft Saxena 
• Chartered Accountants 
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INDIA INFRASTRUCTURE FINANCE COMPAN Y LIMITED (UFCl ) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 l h JUNE 2023 
CIN No. U67190DL2006G01144520 

Quarter Ended 

PARTIC ULARS 30-06 -2023 31·03·2023 30·06-2022 
(Un audilcd) IAudUed) (Unau dited) 

RCVI/null /rom OpO ralIO!l 1i 
Imews! hlcomo 112544 7 1 10475643 9B .938 40 
rfl{!S and Commislon Incomo 2 5!iB 54 1 606 11 94164 

Total Reven ue from O p erations (a +b) ,, 5,'03.25 106,362.54 99.880.04 

Othor Income 31.90!U l 29,018.16 16.20B.l0 
TOlllllnc omo (I_U) 147012.56 135380.70 116,0118.14 

EXPENSES 
FllllJflW COSI 75.62675 73.051 50 68511665 
r ucs IIlId COnllll lSSIOII I xpcnse 1 291 .01 1.23450 1.236.53 
Nel l 055 UII rill! Vvluu 1,:hulIUuS (460.5 1) 2.0706 1 149.90 

IlIIlJil llllleol on Flnuncmllnstrumenl:; (19,769.91) (53.26 1.66) 6,981.12 

EmploVee Ilenchl Expense 1.202.93 1.322.57 I ,G68.97 
Dcp.eClalJon, Arnortilallon R. Impalrmenl 274 HI 295.31 293.12 

Corporale SOCIal ResDonSlb~llles 0.11 41 0 15 

Olhcl b;pcnse s 12, 110.93 51,988.07 1,023.25 

Total Expenses IV 70,276.13 85. 111.25 79.939.5 4 

PROFIT BE FORE EXCEPTIONAL ITEMS AND TAX I lil -IV) 76,136.43 50,269.45 36,148.60 
I" ' f:I'llhnflnl Umns 

Pro lll/ ILosi) Bel o ro T :l x ( V_VI) 76,736.43 50,2 69.45 36,148.60 

Tu Expense 

II) (.""0"1 fa. (16 490.12) 1 362.96 (10.59970) 
/MI l;u I\dluslmClll fOI Far1ic l Years 
Iftl) Umctreo I ill( (2 H51.73) (5.09B.76) 1.226.44 

TOlal Til. Expollses IX I ,. ii " iii) (19,341.85] fl,735.80) (9,373.26) 

Prolill ILossl 'o r Ihe VOilr 100 111 cOl1lmulng operations (VII ·VIII! 57 ,394.58 46,533.65 26,775.34 

Prol,UllOSIi I Ir OIl1 disconim u ed opll rill lons 
ltlx EXllllllMl 0 1 discol l l lr lueu operal l01 15 
ProhUllos51 from dIscontinued 0pll rot lon5(Al1cr t:lx ) 

ProhU (Loss) trOIll continu ing and d iscontinu ing operat ions fiX + X ) 57.394.58 46,533.65 26.775 .34 

A (I) Items Ihat WIll not be reclilssl!!ed 10 Profll tlll(l loss 
I~emcsurt!rncnl of gnillsilloss)ricl inod ben!!111 ObliYHlion (293.05) 64.22 147.43 

M Incollle 1 £IX Wll1' IIl{.ltO remesUiomcnl l<1 dclincd benet,t 
Obl'gallon 7376 116 \6) i37 11 ) 

Olhcr Cnll1llrOhUflSivu Incomu/lExpen su) (A) (2 19.29) 48.06 110.32 

TOI:l1 Com prc h on slvo In ca mel/Loss) lo r Ihe '(toil r tXI.XIII 57.175.29 46.581 .71 26,8115.66 

B~s,t lind Diluted Eamlllg Po r Share I Face Valuo of r 10 each) , FOf coI"\IIllUing opcrallol1s lin or , 0.51' 0.41' 0.27 ' 

2 r 0' ul'Jco/l l1nucd opelatlUns {Ill ~, 
3, (-.01 cuunlrnulnn and d!scollUJlued Opcmliol1s lin ~) 0.57" 0.41' 0.21' 

"Itol "'''''uall' d 

I ~ I I n 3C5 

Yea r Ended 

31-03·2023 
(Audited ) 

403 1:.1 580 
4 35596 

407,491.76 

57 ,76705 
4652511.111 

259577.03 
4,968.82 
2.297.50 

181,941 .02) 
5,03161 
1,185.46 

41015 
lJ6,049.9 1 
337.579.46 

127 ,679.35 

127.679.3 5 

111 70855) 
(54 68) 

(835660) 

(20.119.83) 

107,55952 

107,559.52 

71 33 

/17 95) 

53.3 8 

107.612.90 

1.08 

1.08 

For and on behalf of Boald 01 DirlJt lOI& 01 

Indi~ In' rntruclurl! Fll1anco Comllany Umited 

Placo ' New Deihl 

Daled: 04.01.2023 
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OIN No.' &711528 
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I. fhe <.Ibovc rcsults have been revlcwed by the Audi t Cornrmllec <It their Meeting held on 411> August 2023 and approved by the Board of Directors of the company <It their Meetmg 

held on 4'" August 2023 The results lor the quarter ended 30'h June 2023 are rev iewed by the Statutory Auditors oIIlFCL. 

2 fhl! <lUOV(! resulls <lHl <III i!lllrac\ 01 lire delailed fmlll",t of qU<lncrtyl annual finandal results liIC!d with tM Slock l:xchange under Regulation 5:1 01 the Sl:UI (Llsllng and Olher 
Dlsdosures ilequiremeflts) Rcgurallons. 20 15. The full forlllat 01 the quarterly' annual linanoal results are available 011 the websltes 01 the company (wwwll fdln) and Stock 
Exchantles (SSE and NSE) 

3. Inlormallon on Jrlveslor'a: com lalilis uniUanlto Llslrn Ii mcment forthe ualler ended 30'" JUIlO 2023 
Opening AddiIJan. Disposals Closlllg BIII, nce 

No. 01 complaints o '" n, o 

4.111 tOllllS 0 1 SEUI Cllcutar ClIl/CFDICMD/56f20 16 dated 27th May 20t6. it may be noted tliat Ihe Stalutory Audllars III tim Audit Report lor year undod 3 1"' March 20:.!:! gave 

lollowlng observahons and man<lgommlt reply IS 3!; undor 

a) Investillent In India Infrastructure Fln,m ce Company (UK) limited. ~ subSidiary Company. has beon valued by the Company at canymg cost i.e .. Rs. 6 1.180 95 l<les. As perused 

from the finanaal statements of the Subsldrary Company, net worth 01 the Subsidiary Company In UK has been complell!ly eroded. As explained to us. l inanaal st<l lements of the 

Subsldmry Company have been prepared under Indian Accountmg Slandard (Ind AS) and huge provlsiolls nave been created under Expected Credi t Loss Model. In IIle opinion of 11m 

Mmmor.mr1l11. the flnanoal statements 01 the !lIbsldlary Comp.rny ill UK am prepared on g0ll19 r.onr.mll baSIS amJ a:; I.)xplmm!d 10 us. a5S1lssmcnt Ol\ho fall' value otlho tnveSlmellt 

111 Iho subSidiary cempany In UK cmmot be ascertained ThcfCloro In absence of lhe far r vahmtlan 01 Um Investment III the Subsidiary Comp;my 1.0., W'C UK \'Ie arc unable 10 oller 

:I!lY r.ommcnt upon Ihe 1lIIIlilCI 01 tho hTII);lIrmont II :lIly on tho St;rtornenJ 01 Prolll ;md Lo!;!; Account. thl! rflSl1rvc mid the Investment (Amount unasr:cl'lmnC'd ) 

M:III;rgurnOllt I~eply 

II III lluhmlllod Ihlll Inllla Inhastrur:tUlIl , mnm:r. Cnmpllny (UKI Llmnod (Ill C(UK)) 1'10 1101 hflVO flny rngll l:rlory !oqUifOlllrlrn 10 m,lIlItiJin caplIn) al ,J spoolll" J lovul lIu .... uv.:r III CI 

irrhl scd equi ty 01 US!) 50 mllhon in ItrC(UK) dunng I- Y 200B to ry 20tO. IIFC(UK) doclo1tlld dlvldurld o( US[) 30 million III FY20 12*13 ilild usa 20 1IIIIIIon 1ft rv 20 15- 16 ;rggreg;11I119 

to USD 50 million. UFCl hild lurther Infused eqUity sham capl lal of USD 25 Imilion in FY 2010·20 and subsllquenUy USD 25 million In FV 2021·22 In I\I'C (UK) lid 

Furttier, JlFCl undor1aok deep PlOvlslonrng and deaning 01 irs lo,m book as a result of 

• Issuance of RIJI Circular dated 12th February 2018 (RCfoclutlon 01 Strcsscd Assets - ReVIsed rrameViork) resulting In vll lhdrawal of all sd1ellm Irk!.! Frolllll.'WOl k lor Revltdlllilitl 

Distressed Assets. CDR. FleXible Siruclunng 01 EXisting Long Term ProJoct Loans. SOR, Ch~nge rn Ow nership outSide SDR. and S4A 

• ImplllmcmatlOn oflnsolvcnr.v and Bankruptcy Code resulting In NPA cases being m;mdatanly fClermd to NCL T lor resolution In a time bound manner. 

Similar oo!.!p proVISlonrng ana cleaning of the loan book was undertaken at IIFC(UK) in FV 20111-19 on the Jines oflll:CL. nils resulted In erosion ot net worth 01 m·e/UK) 
IJrCl III Inlendlng 10 p!t)vldo IrOllh capital \0 IIFCIUKI by \'lay IOub!lCllull1Y lu uL1ully C<IIIII,11 ul tJrCIUK) of uplO USD 250 million over a penod 01 10 yoars out at wtllch US!) ~U 1111 11 1011 

ahuady subscnbed dunng rv 2010·20 tlnd FY 202t·22 us mentloncd <loovo. 

Furl~u! r lIr- e /UK) Lid has IJOSlnd Pl oht HUer T ax (PAl) antOun tlllO US!) 9.26 million , USO 4.09 mill ion, USD t6.37 million and USD 2239 (1IllI ion III FY 2019-20. FY 20'0·21. I ( 

2021~22 arra FY 2022-23 roslJectlvoly. ~urthe r , the Nol worth OIIlFC(UK) Ltd . as on 31st March 2023 stands til US!) 25 tirrliloll . 

IIrCL nas !lot rOCOO"I/CO mO~lon , 1 [Qulty Share Capllal held rn IIFC(UK) Ltd. as loss, conSidering IWC(UKI LId as a gOino concern cntlty and los!; Incurred by company not 1)011111 

l)IIr'1h.ll10/11 
5. the amounl OI'OlOlnq aO)Ul'olfmmt oil 50S1 191ar.s Included In Lo,ms IS automated gencrated balilncc In lOuling ledgcr!> m SAP !>Yl'oll)m thmugn whiCh onc tr;lI1l'oaclrnli 1<; fOU!M 
trOIll CLF\! Inodule 10 FICO module 01 SAP Though II IS not :m actual dlflc/cnce and being lechnrc..11ln nillum, the IranS<lctlon would bc pilrked III !cspechve ledncrs bnsl!d on 
fCsolulion prOVided by SAl' consultant 1111: amoulll IS not matentll 

6 fhe COIIIO,tJly'S lI1aln bUSiness IS 10 ,,(oviOe Inranco lor Infrastructure Protects ilnd Ihe company docs 110t have more than one rCl10r1:!blo segment III term" ollndlall Accounllno 
Stal1darO 108 Issulld lrv lhlllrrslitulo at Chal10red A(;CaU/l t:mt! ol lnll io 
7 r Igurus of tho urov+OU:' /)/]fI0I15 havo been regruuped/mluranncd wlw(never fler.eSSllry. In order to make Ihmn cOfllp ilrablo 

Ptlce: New Dellil 
DlIIed : 04.011.2023 

For ilnd orr beha ll of Board ot Directo rs 01 
India In frastructure l"il1i1nce Company LlmiletJ 

(Manaymg DIfI;c tor) 
DIN No: 6711526 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

Disc losure in compliance with Regu latio n 52 (4 ) of the SEB I (Listing Obligations and Disclosure 

Requ irement) Regulations , 2015 for the Quarter ended 30
th 

June 2023 

As at! For the period 

ended 
S.No. PARTICULARS 30th June 2023 

(Unaudited) 

(i) Debt Equity Rat io (Times) 3.34 

(ii) Outstanding Redeemable Preference Shares -

(iii) Debenture Redumption Reserve ( ~ in lacs) 98,087.76 

(iv) Net Worth ( ~ in lacs) 1,338,977 17 

(v) Net pro fi t after tax (~ in lacs) 57,394.58 

(vi) Earn ings per sha re (i n ~) * 0.57 

(vii) Total Debt to Tota l Assets (tim es) 0.72 

(vi ii ) Operating Margin (%) 31.60% 

(ix) Net Profit Margin (%) 39.04% 

(x) Other Sector Speci fic Ratios : 

a) Gross Cred it Impaired Assets Ratio (%) 4 .02% 

b) Net Credit Impa ired Assets Rati o (%) (on Gross Advances) 1.00% 

c) Net Credit Impa ired Assets Ratio (%) (on Net Advan ces) 1.03% 

d) CRAR (%) 27 .75% 

* Not Annualised 
Debt service cove ra ge ra ti o, Interest se rvice cove rage ratio, Current rati o, Cu rrent Liabi lity Rati o, Long term 

debt to wo rkin g ca pital, Bad debts to Accou nt receivab le ra tio, Deb tors turnover, Inven tory turn over rat io is 

not appli ca ble to th e IIFCL being a NBFC. 

Place: New Delh i 

Dated : 04 .08.2023 

For and on behalf of Board of Di rectors of 

India Infrastructure Finance Company limited 

r~~ 
PR Jaishankar 

(Managing Director) 

DIN No.: 6711526 


