
SPMR & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO TH E BOARD OF DIRECTORS OF 
INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED 

Report on the Audit of Standalone financial results 

Qualified Opinion 

We have audited the accompanying standalone quarterly financi al results of INDI A 
INFRASTRUCTU RE FINANCE COMPANY LIMITED for the quarter ended 3 151 March 2022 
and the year to date results for the period from 0 1.04.2021 to 3 1.03.2022 attached herewi th, 
being submitted by the NBFC pursuant to the requirement of regulation 52 of the SEB I (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"), except for the disclosures rel ating to Pillar 3 disclosure as at 31 " March 2022, 
including leverage ratio and liquidity coverage ratio under Basel III Capital Regulations as have 
been di sclosed on the Bank 's website and in respect of which a link has been provided in the 
financial results and have not been audited by us. 

In our op inion and to the best of our informat ion and accord ing to the explanations given to us, 
these standalone financial resu lts: 

i. are presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in thi s regard except for the di sclosures relating to Pillar 3 di sclosure as at 3 1" March 2022, 
including leverage ratio and liqu id ity coverage ratio under Basel III Capital Regulations as have 
been di sclosed on the Bank's website and in respect of which a link has been provided in the 
financial results and have not been audited by us; and 

ii . give a true and fair view in conformity with the recognition and measurement principles laid 
down in the appl icab le accounting standards, RBI guidelines and other accounting principles 
genera ll y accepted in India of the net profit! loss8 and other financial information for the quarter 
ended 3 1" March 2022 as we ll as the year to date results for the period from 0 1.04.202 1 to 
3 1.03.2022 

Basis for Qualified Opinion 

Investment in Subsidiary Company in United Kingdom 

Investment in India Infrastructure Finance Company (UK) Limited, a subsid ia ry company, has 
been valued at carrying cost i.e. , Rs 61,180.95 lacs. As perused from the financial statements of 
the Subsidiary Company as of December 2021, Net worth of the subsidiary company in UK has 
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been completely eroded. As explained to us, financial statements of the subsidiary have been 
prepared under Indian Accounting Standards (Ind AS) and huge provisions have been created 

under Expected Credit Loss model. In the opinion of the management, the financial statements 
of the subsidiary in UK are prepared on going concern basis and as explained to us, assessment 
of fair value of the investment in subsidiary company in UK cannot be ascertained. Therefore, in 
the absence of fair valuation in th e subsidia ry company, we are unable to comment upon the 
impact of the impairment, if any, on the Statement of Profit and Loss Account, the reserve and 
investment (amount unascertaine d) . 

We conducted our audit in accordance with the Standards on Aud iting (SAs) specified under 
secti o n 143( 10) of the Companies Act. 20 13. ("the Act")/ issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financia l Results sectio n of our report. 
We are independent of the NBFC in accordance with the Code of Ethics issued by th e Institute of 
Charte red Accountants of India together with the ethical requ irements that are re levant to o ur 
audit of th e standalo ne fin ancia l results, and we have fulfilled our other ethi ca l responsibiliti es in 
accordance with these req uirements and the Code of Ethics. We believe that the audit ev idence 
we have o bta ined is sutli c ient and appropriate to provide a bas is for our op inion. 

Our opinion is not modified in respect of thi s matter. 

Board of Directors' Responsibility for the Standalone Financial Results 

These standa lo ne linancial resu lts have been compil ed from the standalone fin ancia l statements. 
The Board of Directors a re respons ible for the preparation o f these standalone Financi al Results 
that give a true and fair view of the net profit! (loss) and oth er financial informatio n in 
acco rd ance with the recogn iti on and measul·ement principles la id down in Acco unting Standard 
25 (AS 25)/ Indian Accounting Standard 34 (Ind AS 34) " Inte rim Financial Reporting" specifi ed 
under section 133 of the Act! issued by the Institute of Chartered Accountants of India, the 
relevant provisions of the Bankin g Regulation Act, 1949, the circulars, guidelines and directions 
issued by the Reserve Bank of India (RBI ) from time to tim~ (" RBI Guid elines'·) and other 
accounting princ iples generall y accepted in India and in compliance w ith regulation 52 of the 
Listing Regulations. Thi s respons ibility also in c ludes maintenance o f adequate accounting 
records in accordance with the prov isions of the Act/ Bankin g Regulation Act, 1949 for 
sa feguarding o f the assets o f the NBFC and for preventing and detecting fraud s and o ther 
irregularities; se lection and applicati on of approp riate accounting poli c ies; making judgments 
and estimates that are reasonable and prudent; and design , implementati on and maintenance of 
adequate internal nnanc ia l controls that were operating effecti vely lo r ensurin g the accuracy and 
completeness of the accounting records, re levant to the preparation and presentation of the 
standa lo ne financ ial res ults that g ive a tru e and fa ir view and are fi·ee fro m materi a l 
misstatement, whether due to fraud or error. 

In preparing the standa lone financia l results, the Board of Directors arc responsible for assess ing 
the NBFC's ab ility to continue as a goi ng concern, di sclosing. as app licable, matters related to 
go ing concern and using the go ing concern basis of accountin g unless the Board of Directors 
e ither intends to liquidate the NBFC o r to cease operations, or has no rea li stic a lte rn ati ve but to 



do so. The Board of Directors are a lso responsible for overseeing the NBFC's financial repo rtin g 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our obj ecti ves a re to obta in reasonable ass urance about whether the standalone Financial Results 
as a w ho le are free li'om mater ia l mi sstatement, whether due to fi'aud or error, and to issue an 
aud ito r' s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
mi sstatement when it ex ists. Misstatements can ari se li'om fraud or error and are considered 
material if, individually or in th e aggregate. they cou ld reasonably be expected to influence the 
econom ic decisions of users taken on the basis of these standalone financ ial results. As part of an 
audit in accordance with SAs, we exerc ise profess ional judgment and maintain profess ional 
skepticism th roughout the aud it. 

We a lso: 

• Identify and assess the ri sks of materia l misstatement of the stand alone tinancial results, 
whether due to fraud or error, des ign and perform aud it procedures responsive to those 
ri sks, and obta in audit ev idence that is suff'ic ien t and appropriate to provide a basis for 
our op inion. The risk of not detecting a material misstatement result ing from fraud is 
hi gher than for one resulting from error, as fraud may in vo lve co llusion, forgery, 
intentional omissions, misrepresentations, or the override of interna l control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropri ate in the c ircumstances, but not for the pu rpose of 
express ing an op inion on the effecti veness of the Bank ' s/ NBFC's interna l co ntrol. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related di sclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the go ing concern 
basis of accounting and, based on the aud it evidence obtained , whether a material 
un certa inty exists related to events or conditions that may cast sign ifi cant doubt on the 
Bank's/ NBFC's abi lity to cont inue as a go in g concern. If we conclude that a material 
uncertainty ex ists, we are req uired to draw attent ion in our auditor 's report to th e related 
di sclosures in the standalone flnancial results or, if such disclosures are inadequate, to 
modify our opin ion . Our conclusions are based on the aud it evidence obta ined up to the 
date of ou r auditor's repOit. However. future events or cond itions may cause the Bank to 
cease to cont inue as a go ing concern. 

• Eva luate th e overa ll presentation. stru cture and content of the standa lone financial res ults, 
including the disclosures, and \Vhether the standalone financial results represent the 
underly ing transact ions and events in a manner that ac hi eves fa ir presentation. 



We cOllllllunicate with those charged with governance regarding. among other matters, the 
planned scope and timing of the audit and signi ficant audit findin gs, including any significant 
de li ciencies in intern al contro l that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with re levant ethical requirements 
rega rding independence. and to communicate with them all re lati onshi ps and other matters that 
may reasonably be thought to bea r on our independence, and where applicab le. related 
safeguards. 

For SI'MR & Associates 
Chartered Accountants 
Firm Regn. No 007578N 

\.t \ Ula.u.L lu..... ~:a.. ' 
CA Himanshu Agarwa l 
Partner, 
M No 091953 

UDIN : 2-'-04 I q ~;, IrJ j:!.. /'flD A +H.<1 
Place: New Delhi 0 

Date: 26.05.2022 



INDIA INFRASTRUCTURE FINANCE COM PANY LIMITED (IIFCLI 

BALANCE SHEET AS AT THE 31 st March 2022 

CIN No. U67190DL2006G01144520 

S.No. PARTICULARS 

I ASSETS 
1 Financial Assets 

(a) C ash and Cash Equivalents 
(b) Bank Balance other than above 

(C) De rivative Financia l Instruments 
(d) Loans 
Ie) Investments 
(f) Other Financial Assets 

2 Non·Financial Assets 
la) Current Tax Assets (Net) 
Ib) Defe rred Tax Asset (Net) 

Ic) Property, Plant and Equipment 
Id) Other Intangible Assets 
Ie) Other Non-Financia l Assets 

TOTAL ASSETS 11+2) 

II LIABILITIES AND EQUITY 
A Liabilities 
1 Financial Liabilities 

la) Debt Securities 
Ib) Borrowings 
Ic) Other Financial Liabilities 

2 Non-Financial Liabilities 
(a) Provisions 
Ib) Other Non·Financial Liabilities 

B Equity 
fa) Equity Share Capital 
Ib) Other Equity 

TOTAL LIABILITI ES AND EQUITY IA+B) 

Place: New Delhi 
Dated: 26.05 .2022 

~). 

Sub Tota l (1) 

Sub Tota l (2) 

Sub Tota l IA-1) 

Sub Tota l IA-2) 

Sub Tota l IA) 

Sub Tota l IB) 

I~ in lac) 
As at As at 

31 .03.2022 31 .03.2021 
(Audited) (Audited) 

1,72 ,169.97 36.347.57 
7.71.546.12 10.17,7 15.88 

85.28 1.90 61,363.78 
38,72.207.46 36.64,310.02 
6.62,015.94 6.56.318.37 

33,189.31 52,179.56 
55,96,41 0.70 54,88,235.19 

33,715.26 37,689.12 
40,945.70 9,626.22 
24.839.16 25,993.72 

166.23 279.01 
345.61 265.36 

1,00,013.96 73,853.43 

56,96,424.66 55,62,088.62 
-

19,96,997.24 18,48,997.24 
20.81 ,661 .71 21.21 .065.97 

76.024.32 72,350.12 
41,56,683.27 40,42,413.33 

3 ,24,389.44 4,06,168.73 
41,652.53 46,059.49 

3 ,66,041.97 4,54,228.22 

45,22,725.24 44,96,641 .55 

9.99,991 .62 9,99.991 .62 
1,73,707.80 65,455.45 

11,73,699.42 10,65 ,447.07 
56,96,424.66 55,62,088.62 

For and on behalf of Board of Directors of 
India Infrastructure Finance Company limited 

For and behalf of BOil rd of Directors 

/~~ 

I 

~ 

PR Ja ishankar 

(Managing Di rector) 
DIN No.: 6711526 
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2022 

CIN No. U67190Dl2006GOl144520 

Quarter Ended 

PARTICULARS 31·03·2022 31·12·2021 31 ·0]·2021 
(Audited) (Unaudited) (Unaudited) 

INCOME 
Revenue from Operations 
Inleres! Income 77,181 65 91 ,B9323 45,37600 
Fees and Commlslon Income 1,84391 714 97 2.63939 

TOlal Revenue from Operations (AI 79,025.56 92,608.20 48,017.39 

Other Income 556471 20.64991 650698 
Totallncomo I (A+B) 84590.27 113258.11 54524.37 

EXPENSES 
Finance Cost 55661 20 62,16 1 70 37 ,31$256 
Fees and CommiSSion Expense 9066 2,1$21 22 1.167 47 
Net Loss on Fll ir Value changes (757 62) (22501) 1.061 76 
Employee Benefit Expense 1,10!l58 821 62 824 9 1 
Impairment on FmanClal lnstruments (87.491$ 44) 6 ,729 82 (97700 DB) 
DepreCiation, Amoftlzahon & Impairment 434 55 21918 36960 
Corpora te SOCIal Responslbl li lles 28578 (1 31) 
Other Expenses 1.1638793 57,295 46 1,52.93 1 27 
Tolal Expenses II 85,7 16.64 1,29,423.99 96,016.17 

PROFIT BEFORE EXCEPTIONAL ITEMS ANO TAX (III -IV) (1,126.31) (16,165.88) (41 ,49t .80) 
Excepllonal Items 

Profltl (Lose) Bafore Till (\ ·11) (1 ,128.31) (18,165.88) (41 ,491 .80) 
Tall Ellpanso: 
(I) Curren! Tax 
• Current Year 18,29226 (175599) 20 73582 
- Earlier Year (2.184 42) 
(II) Deferred Tax (1 .107 16) 11 524 12.84891 

Total Tax Expenses IX (1+11) 15,000.68 (1 ,640.75) 33,584.73 

Pro fill (Loss) for tho Yeilr 13,874.31 (17,806.63) (7,907.07) 

A (I) lIoms that Will not be recle,,!Ii&d to Pfoht and Lon 
Reme5uremen\ of gams/{Ioss)delined benefi t Obh~at lO 3236 (41 23) 7391 

(II) Income Tax reletmg to remesurement of defined 
benefll Obllgallon (8 11$ ) 1038 (1660) 

Other Comprehensive Income/(Expense) lA) 24.21 (3085) 55.31 

Total CQlTlprellenaivelncomul(loss j for the Year 13,898.54 117,837.50) 11,851 .78) 

Earning per Equity Share (for continuing operations) 
Basic( t j 0 14 [0 18) (008) 
Dilu t ed ( t ) 0 14 (0 18 [008) 

I ~ Irllll kh~ 1 

Year Ended 

31'()3·2022 31-03·2021 
(Audited) (Audited) 

3,56,567 15 3,30,26923 
5,18850 4.28704 

3,61 ,755.65 3,34,55&.28 

59,463 49 66.17090 
421219.14 401327.18 

23454993 2.22.9 1B 58 
4,974 07 4.934 50 

(1.510B9) 2,53732 
3.66052 3.140 16 

(76200 29) (44,B34 6 1) 
1.31524 1,449 42 

28578 
1,94,93202 1 79,6391 6 
3,62,206.38 3,69,784.62 

59,012.16 31,542.56 

59,012.78 31,542.56 

(15.04566) 
(2,18442) 
(5,40278) 12.030 53 

(7,587.21) (3,015.13) 

51,425.55 28,521.43 

3236 65 40 

(8 14 ) (16 1$6) 
24.21 48.94 

51 ,41$9.77 28,518.37 

0 51 029 
0 51 029 

For and on behalf of Boa rd of Dlrectonl of 
India Infrn lfucturo Finance Companv Llmil(ld 

Place: New Deihl 
Dllted: 26.05.2022 

For and behalf of Board of Directors 

~~~:?-
(Mlmaglng Director) 

DIN No.: 6711526 
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S.NO. 

A 

(il 

(ii) 

(IIi) 

(ivl 

1'1 
(vi) 

(vii) 

('lUi) 

( i) 

(U) 

(iii) 

(Iv) 

1'1 
(vi) 

B 

(i) 

(Ii) 

(iii) 

c 
(i) 

(II) 

( iii) 

III 
(ii) 

(Ill) 

INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCLI 

CASH FLOW STATEMENT FOR YEAR ENDED 31st MARCH 2022 

CIN No. U671 90DL2006G01144520 

Year Ended 

PARTICULARS 31.(13·2022 
(Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax 59,012.76 

Adjustments for' 

Depreciation and amortisation expense 1.315,24 

Provlsionlwrite offs: 98,355.G3 

ProvisionS! Amounts written back (22773) 

Foreign Exchange Fluctuation Loss I (Prolit) on borrowings 18.33443 

(Profit)/ Loss on sale of fi xed assets 049 
Inlerest accrued and due on loans and advances 3,86610 

Interest accrued but no! due on borrowings 3,666.61 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,82,139. 10 

Cash Flow From Lending Operations (3,82,930,84) 

Sale off (Addition) 10 Operallng Investments 8,727.17 

(Increasel/decrease in Trade Receivables 

(Increase)fdecrease in other operating assets 26.641 .18 

(Increa'e)fdecrease In other bank balances 2,46,169.75 

Increase/(decrease) In other operating liabUilles (5,588 47) 

CASH FLOW FROM OPERATIONS BEFORE TAX 15,151,91 

Taxes paid (Net) (1 1,500,00) 

NET CASH FROM OPERATIONS A 63,651 ,91 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase 01 Plan\. Property and Equipment (59.SO) 

Sale lor Fixed Assets 9.12 

(InCreaSe)fdecrease In Investments (20,046 46) 

NET CASH FROM INVESTING ACTVITIES B (20.096.621 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from tssuel Allotment of Share Capital 

Net Proceeds from Borrowings (57,738,68) 

ProceedS! (Repayment) from Debt Securities 1.50,000.00 

NET CASH FROM FINANCING ACTIVITIES C 92,261.32 

NET CHANGE IN Ct-SH & CASH EQUIVALENT (A-tB+C) 1,35,822.41 

Add. Opening Cash end Cash EqUlva!ents 36,347,57 

Closing Cash and Cash Equivalents 1,72,169,97 

Closing Cash and Cash Egulvalent Com~rlses of , 
Cash In hand 

Current Accounts 1.72,16997 

Flexl Deposit Accounts 

TOTAL 1,72,169.97 

t In Lac 

Year Ended 

31.(13·2021 
(Aud Ited) 

31,542.57 

1,44942 

94.48031 

(1 17.24) 

37,80752 

3.17 

3,805,71 

(5,024.51) 

1,63,946.95 

(4.48,569.24) 

3,958.91 

82,701,56 

(77.741,62) 

42,860.21 

(2,32,843 .22) 

(16.400,00) 

(2,49,243.221 

(523.52) 

146.76 

(376.74) 

2,89,881 72 

(5,388.11) 

2,84,493,61 

34,873 .65 

1,473,92 

36,347.57 

36,347,57 

36,347.57 

For and behalf of Board of Directors 

Place: New Deihl 
Dated: 26.05,2022 

I~~ 
(Managing DIrector) 

DIN No,: 6711526 



~otea: 

1. The abolle results halle boen reviewed by the Audit Commil1ee ,11 their Mealing held on 261h May 2022 and approlled by the Board of Directors of the company at their Meeling held on 261h 
May 2022 The results for the quanerl year ended 315\ March 2022 are audited by the Statutory Auditors of IIFCL 

2 Thfol abolle msulls are an extract 01 the detailed lormai 01 quanertyl annual financial results filed Wl lh the Stock Exchange under RegulaHon 52 of the SEBI (L1sl ing and Other DisClosures 

Requirements) Regulations, 20 15. The fuillormat 01 the half yearlyl annuallinancial results are available on the websiles 01 the company (W'o'NI.iilcl.ln) and Stock Exchanges (BSE and NSE) 

3. Information on Inlleslo( s complaints pursuanllo listing Agreemenl for the year ended 31s1 Mardi 2022' 

Opening Additions Disposals Closing Balance 

No. of complainls a ", 821 a 

41n lerms of SEBI Circular CIRICFDICMDI56/20 16 daled 271h May 2016. it may be noted Ihal Ihe Stalutory Auditors in the Audi t Report for year ended 31s1 March 2022 galle following 

observations and managemenl reply is as under 

a) lnliestrnent in India Infrastructure Finance Cornpany (UK) LUnited. a subsidiary Company. has been valued by the Company at carrying cost i.e., Rs. 611 80 lakhs As perused Irom the 

financial statement s of the Subsidiary Company, net worth of the Subsidiary Company in UK has been completely eroded. As explained 10 us. financial statements of the Subsidiary Company 

have been prepared under Indian Accountlng Standard (Ind AS) and huge proliisions have been crealed under Expected Credit l oss Model In tile opinion of the Management , the financial 

stalements of the subsidiary Company In UK are prepared on going concern basis and as explained to us. assessment 01 the fa ir valuo 01 the Investment in the subsidiary company in UK cannot 

be ascertained . Therefore, In absence of the falf lIaluation of the Investll1enl ln the Subsidiary Company Ie, IIFC UK, we al e unable to offer any comment upoll ihe Impact of Ihe Impairment. If 

any. on the Statement of Profit and Loss Accounl, the reserve and the Inllestment (Amount unascertained) 

Management Reply· 

Ills submitted tha t India Inl rastructure Finance Company (UK) limited (IIFC(UK)) do oot have any regulatory reqUlrernenllo maintain capital a t a specified level However, IIFCl lnfused equity of 

USD 50 million in IIFC(UK) dunng FY 200B to FY 2010. UFC(UK) declared dividend ot USD 30 million In FY20 12-13 and USD 20 million in FY 2015-16 aggregating to USD 50 million. I IFCL had 

further Inlused equity share capital of USD 25 million in FY 2019-20 and subsequently USD 25 million in FY 2021 ·22 in IIFC (UK) Ltd .. 

Further, IIFCl undertook deep prollisioning and cleaning of ils loan book as a result of. 

• Issuance 01 RBI circular dated 12th February 201 8 (ReSOlution of Stressed Assets - ROllised Framework) resulting in withdrawal 01 all scheme like Framework for Rellita lizing Distressed 

ASle ts, CDR. Flexible StruclUring of Existing l ong Term Project Loans. SDR. Change In O~'mership outside SDR, and S4A, 

• Implementallon of Insolvency and Bankruptcy Code resulting in NPA cases beIng mandatori ly refened to NCl T lor resolution in a time bound manner 

Similar deep provisioning and Cleaning o f the loan book was undortaken at IIFC(UK) In E=Y 2018· 19 on the lines oIIlFCL. This resulted In erosion of net worth of IIE=C( UK) . 

IIFCL Is Inlendlng to provide fresh capital to IIFC(UK) by way subscribing 10 equIty capital oI IlFC(U K) of upto USD 250 mlmon over a period of 10 years out of which USC 50 rn illJon already 

subscribed during FY 20 t 9-20 and FY 202 1 ~22 as mentioned abolle 

Further. IIFC (UK) Ltd. has posted Prolit alter Tax (PAT ) amounllllg USD 9 26 mill ion and USD 4 99 mill ion in FY 20219-20 and FY 2020·2 1 respectively. The PAT lor nine months ended 31st 

December 2021 stands at USD 11 69 IlIllIion. 

II FCl has not recognized erosion 0 1 Equi ty Share Capital held III IIFC(UK) Ltd as loss. considering IIFC(UK) LId as a goIng concern entity and loss incurred by company not being permanent 

5. The Company's main bUSiness is to prollide l inance l or tnfrastructure Projects and the company does not have more than one reportable segment In terms of Indian Accounllng Standard lOB 
issued by the institute o f Chartered Accountants of India 

6. The Inllestment in Ihe Bonds of Infrasructure Projects are treated as l oans and Adllances puruant 10 Ihe Reserve Bank of India's leiter dated 22nd September 2021 . allov';n9 the Inllestment 

Including refinancing by way of subscription 10 bonds Idebentures for Infrastructure projects, whether in project under implementation or completed projects, shall be considered as Inlrastructure 

lending for Ihe purpose of deployment of minimum 75% 01 total assets by IIFCl towards Inlrastructure Loans. 

7. The company has rellersed Ihe Delerred Tax Liability of ~ 367 30 crore created on Special Reserve and transferred Ihe same to General Reserve ofll FCL 

8. Figures of Quarter ended 3 1st Marctl 2022 and 31st March 202 1 are Ihe balancing figures between the audited figures for the year ended 31st March 2022 and 31 st March 202 1 and the 

unaudited figures for the nine months ended 31st December 2021 and 3 1 sl Decem!)er 2020 resectlllely, 

9 Figures of Ihe prelilous periods have been regrouped/rearranged whereever necessary. In order to make them comparable 

For and behe lf of Board of Directors 

t~'~PR~J';'h~'","-
PI~ce : New Dethi 
Dated : 26.06.2022 

(Managing Director) 
DIN No.: 6711526 

(,,~ 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and 

Disclosure Requirement) Regulations, 2015 for the year ended 31 st March 2022 

As atl Fot the 

S.No. PARTICULARS 
period ended 

31st March 2022 

(Audited) 

(i) Debt Equity Ratio (Times) 3.48 

(ii) Outstanding Redeemable Preference Shares -

(iii) Debenture Redemption Reserve ( Rs. in Lacs) 99,995.05 

(iv) Net Worth ( Rs. in Lacs) 11,73,699.42 

(v) Net profit after tax (Rs. in Lacs) 51,449.77 

(vi) Earnings per share (in Rs.) 0.51 
(vii) Total Debt to Total Assets (times) 0.72 
(viii) Operating Margin (%) 6.85% 
(ix) Net Profit Margin (%) 12.21% 
(x) Other Sector Specific Ratios: 

a) Gross Credit Impaired Assets Ratio (%) 9.22% 
b) Net Credit Impaired Assets Ratio (%) (on Gross Advances) 3.44% 

c) Net Credit Impaired Assets Ratio (%) (on Net Advances) 3.65% 
d) CRAR (%) 29.03% 

Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, Long 

term debt to working capital, Bad debts to Account receivable ratio, Debtors turnover, Inventory 

turnover ratio is not applicable to the IIFCL being a NBFC. 

Place: New Delhi 

Dated: 26.05.2022 

_~-~---o-f 
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For and on behalf of Board of Directors of 

India Infrastructure Finance Company Limited 

(Managing Director) 

DIN No.: 6711526 



SPMR & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 
India Infrastructure Finance Company Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of India 
Infrastruct re Finance Company Limited (hereinafter referred to as the 'Holding 
Company") and its subsidiaries (l-lolding Company and its subsidiaries toget~er referred 
to as "the Group"), 'its associates and jointly controlled 'entities for the year ended 3151 

March 2022', attached herewith , :being submitted by the Holding Company pursuant to 
the requirement of regulation p2 of the SEBI (Listif]g Obligatiof]s and Disclosure 
Requirements) Reg~lations , 201 p, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given 
to us and bflsed on the consideration of reports of other auditors on separate audited 
financial stfltemenls Ifinancial resultsl fiflancial information of the subsidiaries, 
associates " nd jointly controlled Ilntities, the aforesaid consolidated financial results: 

(i) inf:lude the annual financia l results of the fo llowing entities 

(i i) 

(iii) 

a. India Infrastructure Finance (UK) Limited 
b. IIFCL Projects Limited 
c. IIFCL Asset Management Company Limited 

are presented in accordance with the requi rements of regulatioll 52 of the 
Li~ting Regulations in th is regard; and . 

give a true and fair view in conformity with the applicable accounting 
stllndards, and other accounting principles geperally accep.ted in India, of net 
pnofitllosj;15 and other compreher)sive incomlil and other fipancial information 
of the Group for the year ended 31 51 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the 

ISOIOO I JOISC.,,_ 
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Group, its associates and jointly controlled entities in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of 
their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate 
to provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consol idated financial results have been prepared on the basis of the 
consolidated annual financia l statements. The Holding Company's Board of Directors 
are responsible for the preparation and presentation of these consolidated financial 
results that give a true and fair view of the net profiU loss and other comprehensive 
income and other financial information of the Group including its associates and jointly 
controlled entities in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with regulation 52 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group 
and of its associates and jointly controlled entities are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and jointly controlled entities 
and for preventing and detecting frauds and other irreg ularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the consol idated financia l results that give a true and fair view and are' free from 
material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results , the respective Board of Directors of the 
compa nies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and its associates and jointly 
controlled entities to continue as a going concern , disclosing, as applicable, matters 
related to ·going concern and using the going concern basis of accounting unless the 
respective ,~oard of Directors either intends 10 liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. The respective Board of Directors 
of the compan ies included in the Group and of its associates and jointly controlled 
entities are responsible for overseeing the financial reporting process of the Group and 
of its associates and jointly controlled entities. 

j 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results . As part of 
an audit ih accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the consolidated 
financial results , whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence thai is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

d) Co~clude on the appropriateness of the Board of Directors use bf the going 
concern basis of accounting and , based on the audit evidence obtairied , whether 
a material uncertainty exists related to evenis or conditions that may cast 
significant doubt on the ability of the Group and its associates and jointly 
controlled entities to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
relaled disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group and its associates and jointly controlled 
entilies to cease to continue as a going concern . 

e) Evaluate the overall presentation , structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated financial 
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results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial results! 
financial information of the entities within the Group and its associates and jointly 
controlled entities to express an opinion on the consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated financial results 
of which we are the independent auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial results of which we are the 
independent auditors regarding , among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement thaI we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to b!"ar on our independence, and where applicable, related safeguards. 

Other Matters 

The consol idated Financial Results include the audited Financi;;ll Resljlts of two 
subsidiaries , whose Financial Statements! FinanciC\1 Results! financial inform"tion reflect 
Group's share of total assets of Rs. 5735.40 lacs as at 31 s l March 2022 , Group's share 
of total reverue of Rs. 527 .08 lacs and Rs . 2035.84 lacs and Group's share of total net 
profitt (loss) after tax of Rs. 185.19 lacs and Rs. 619.82 lacs for the quarter ended 31 s1 

March 202Z and for the period from 01 .04.2021 to 31.03.202;1 respectively, as 
considered in the consolidated Financial Results, which have been audited by their 
respective independent auditors. The independent auditors' reports on financial 
statements! financial results! financial information of these entities have been furnished 
to us and o\Jr opinion on the consolidated financial results , in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the 
report of such auditors and the procedures performed by us are as stated in paragraph 
above. 

The consolidated financial results include the unaudited financial results of One 
subsidiary (iIFCL (UK) Limited), whose financial statements! financial results! financial 
information reflect Group's share of total assets of USD 1516.77 million as at 31 s1 March 
2022 , Group's share of total revenue of USD 18.22 million and USD 73.87 million and 
Group's share of total net profitt (loss) after tax of USD 7.33 million and USD 19.02 

-
(( 



million for the quarter ended 31.03.2022 and for the period from 01 .04.2021 to 
31 .03.2022 respectively, as considered in the consolidated financial results. These 
unaudited interim financial statements! financial results! financial informatibn have been 
furnished to us by the Board of Directors and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, associates and jointly controlled entities is based solely on such 
unaudited financial statements! financial results! financial information. In our opinion and 
according to the information and explanations given to us by the Board of Directors, 
these financial statements! financial results! financial information are not material to the 
Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other 
auditors and the Financial Results!financial information certified by the Board of 
Directors. 

The Financial Results include the resulis for the quarter ended 31 st March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review b,y us. 

For SPMR & Associates 
Chartered Accountants 
Firm Regn . No 007578N 

'_ r ~,~CW1.~ ~~~J 
CA Himanshu Agrawal ·'0" Ac'O 

Partner, 
M No 091953 q 19J.~PUX.J uN lX>l1u 
UDIN: ?-".-I) I 
Place: New Delhi 
Date: 30.05.2022 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2022 

CIN No. U67190DL2006GOl144520 

S.No. PARTICULARS 

I ASSETS 
1 Financial As sets 

la) Cash and Cash EqUivalents 
Ib) Bank Balance other than above 
(cl Derivative Financial Instruments 
Id) Receivables 
Ie) l oans 
(f) Investments 
(9) Other Financia l Assets 

Sub Total (1) 

2 Non-Financial Assets 
la) Current Tax Assets (Net) 
Ib) Deferred Tax Asset (Net) 
(c) Property, Plant and Equipment 
Id) Capital Work-in-Progress 
Ie) Other Intangible Assets 
(f) Other Non-Financia l Assets 

Sub Total (2) 
TOTAL ASSETS 11+2) 

II liABiliTIES AND EQUITY 
A Liabilities 
1 Financial Liabilities 

la) Payables 
Ib) Debt Securities 
Ie) Borrowings{Other than Debt Securities) 
Id) Other Financial liabilities 

Sub Total (A-1) 
2 Non-Financial Liabiliti es 

la) Current Tax liabilities (Net) 
Ib) ProvIsions 

Ie ) Oeferred Tax l labililes (Nel) 
Id ) Other Non-Financial l iabilities 

Sub Total (A-2) 

Sub Total (A) 
B Equity 

la) Equity Share Capital 
Ib) Other Equity 

Sub Total (8) 
TOTAL LIABILITIES AND EQUITY (A+B) 

Pla ce: New Delhi 

Dated : 30.06.2022 
• 

(" in lac) 

As at As at 
31 ,03.2022 31 .03.2021 
(Audited) (Audited) 

1.72,586.43 47,244.85 
10,21,988.64 13,51,785.29 

85,281 .90 61 ,363.78 
265.84 939.31 

48,91 ,812.38 48,32,775.29 
5,99,133.21 6,12.353.04 

34,032.27 52,374.73 
68,05,100.67 69,58,836.32 

33,753.81 37,816.22 
41 ,042.43 9,726.06 
24,911.50 26 ,070.03 

. 
168.80 279.45 

1,005.65 845.40 
1,00,882.19 74,737,16 

69,05,982.86 70,33,573.48 

57.58 
30,90,619. 48 32,18,389. 80 
21 ,21,008.76 21 ,21,066. 14 

76,965.95 73, 170.42 
52,88651 .77 54 12,626,36 

13,977.24 13,657.70 
4,41,868.2 1 5,61,835.49 

. 
41 .704.42 48,140.13 

4,97,549.87 6,23,633.32 

57,86,201.64 60,36,259.68 

9,99,991.62 9,99 ,991.62 
1,19,789.60 12,677.82) 

11 ,19,781.22 9,97,313.80 
69,05,982.86 70,33,573.48 

For and on beh alf of Board of Directors of 

India Infrastru ctu re Finance Company Limited 

For and behalf of Board of Directors 

',' , 

(Managing Director) 

DIN No.: 6711526 
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INDIA INFRASTRUCTURE FINANCE COMPANY LI MITED (II FC L) 

STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED 3 1s 1 MARCH 2022 
CIN No. U671900L2006GOll.4.4520 

S.No. PARTICULARS 

I INCOME 
A Revenue from Operations ,., Int!!lest Income (0, Fees and Commslon Income 

Total Revenue from Operat ion s (A) 

B Other Income 
Total Income I (A+8) 

" EXPENSES ,., Finance Cost 

'bJ Fees ami Commnlon Expense 

'0' Net Loss on Fair VlIlue Chll!lg~ 5 ,d, Employee Benefi t Expense ,., Impamnent on FmifnCHlll nstruments 

'" Depredation Amortiza ti on 8. Impairment 

'" COfporate SOCIal ResponSibi lities ,h, Other E~penses 
Total Expenses II 

PROfiT BEfORE t:XCEPTIONAL ITEMS AND TAX (III-IV) 
EXCl!ptlM!tlllems 

Profitl (LOlli ) BefQre T~ )( (1·11 ) 
Tal Elpenl e: 
(I) Current Tal( 
- Currenl Year 
- Earlier Year 
(II) Deferred Tal 
Tolal Tax Elpensu IX (i+lI) 

Prollll (Lon) for tfle Ye ar 

A. (I) l1 ems tha t Villi nOI be reciassilled to Prolll and Loss 
RemesurelTlenl of galn Sf{ I O~5)defined benefll Obllg8110 

In) lneome Tax relating 10 (~mesuremen t 01 defined 
benefit Obligation 

Other Compreh ensive Incomel{Elpenl e) {AI 

Total Comprehens ive Incam el(L055) lor the Year 

Earning per EqultV S llare (for continuing operallons)' 
Ba$ic( ~ ) 

DIlu ted ( I! ) 

• Not Annll.ll~d for au~ne ' nded CPS 

Plac e: New ~lhl 

O". d: 30.05,2022 

Quarter Ended 

31-03-2022 31-12-2021 
(Amlited) (Unaudiled) 

91 ,048.37 118 62456 
2, 19834 990 21 

93,246.71 1,19,614.77 

5.3eS 95 2065266 
98635.66 1,40267.43 

57.787.64 63.85668 
2.175.99 4,46257 
(757.83) (22523) 

1.456 53 1,106 44 
(83.343.08) 24 784 91 

44 1.01 22494 
285.78 

1.16.400.02 57.443 40 
94,456.06 1,51,1157.81 

4, 179.&0 (11 ,'10.31) 

4.179.60 (11,390.38) 

1823799 [1 .806.48) 
(2.16992) 
1.10793 118.15 

14,960.15 {1 ,688.33) 

19139.75 13078.71 

89 11 «( 873) 

22 43 1226 
66.68 (36 ( 7) 

19,206.44 13,115.16 

019 10. 13) 
0.19 (0. 13) 

31-03-2021 
(Unlludited) 

56 478 64 
(662 73) 

55,795.92 

6324 58 
62120.60 

39 J6r;J 12 
3.250 55 
1,061 .01 
1.324 13 

(93.499.97) 
396 40 

( I 31) 
1.52.88376 
1,04,783.67 

(42.863.17) 

(42.663.17) 

20.704 80 
12853 

12.812. 14 
33,705.27 

8957.90 

81 99 

2064 
61.36 

8,696.54 

(009) 
(0.09) 

" , 
Year Ended 

31-03-2022 31-03-2021 
(Audited) (Audited) 

4,11.539.48 368338 49 
663873 5.492.37 

4,18,378.23 3.73,830.86 

5929208 66,58957 
4 77 670.)1 .4 40 .420.43 

2.42,115 46 237.619.99 
13.093.68 13.344.28 
(1 51 1.69) 2,536.56 
5.057.12 4.293.23 

(SI .964.05) (34.513.36) 
1.33762 1472.86 

285.78 
1 95.52939 1.90.14136 
4,03,948.2:1 4,04,894.93 

73 ,722.~9 36,525,50 

73 .722 . ~9 35,525.50 

(234751 (15.2 10.25) 
(2 16992) 12853 
(5.395.94 12,057.18 
(7,800.~01 (l,023.94) 

65921.49 32501.5& 

7228 51.61 

{I S 19 (1299 
54.09 38.62 

65,975 .• 8 32,540.18 

0.66 0.33 
0." 0.33 

For.nd on tHlhall of Board ofOi'~ctar. al 
'ndi, Inlrn tru"ure Fln,nce Campany Llmlt~d 

Far .nd behmlf afBalrd 01 DlreCla,. 

14J~ 
(Manall inll Dlreclar) 

DtNNo.: 6711528 
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INDIA INFRASTRUCTURE fiNANCE COMPANY LIMITED (IIFCl I 

CONSOLIOATI!D CASH FLOW STATEMENT fOR THE YEAR ENOI!D 31st MARCH lO U 

CIN No. U67190DL2006GOI144S20 

P"RllCUl ..... IS 

CASH flOW FROM OPI!RATINO ACTIVITIES 

Net Pmt,\ t.M!f",e la. 

AdJ"'.m~1I1S 10. 

1k1l'''''"I1''''' and ",,,,,,tls a',OI' ''''lIt,>&e 
Pr ov1,J II/IMf,I e ull" 

Pr ovl1ol o ..... A'"",,"I& WI.ll e" bac k 

Fme.ogll E. chaOIlQ FktCluodun l D51 I {PlUml all ,""",. ... "'0. 
(Pr\l~I)I Lo., on ul~ uf ". ed ,,:>~e~ 

I nl~ 'KI a t<.fu Dd 9nd clUI uti lo,,"~ "nd MV"OeM 

Inl~ ' \l1I 1 DCCIU ..rt bul "'" dUll on bom'Molls 
OPl!RATINO PROfiT aEfORE WOR)(INO CAPITAL CHANo'n 

Cnl> Flow F,om lomfln; Op."lIbollS 

Sill" 011 (Addi~~ol ' 0 lovlIIslm""I, 

(1IIcroau)ldlle,nase In Tladft R"c"'v:lbl~f;. 

I I"c,~'.u)ltIecI~II~e in QlIlm opeHlI"'1I ...... d . 
(h,eluuJldecleau ill "llIe t bhllk b,~lonce. 

In""'Rul(" ec,un) In ollie ' <lpeHl~!1G bt:oMlu 

CASH flOW 'ROM (tPI!RATIONS al!'OIU! TAlC 

TM" pAId (tlel) 

NI!T CASH FROM OPI!RATIONS A 

CASH FLOW fROM INVI!STINO ACTIVITII!S 

Pu,o:l,a,,, 01 PL~nl. Pr (lp~rty bnd Elluipemeni 

Sa'" of Pb nl Property and ElllHpemorn' 

(lncmllu)ldectBa£e In Inve$ltnenl. 

tlET CAS H FROM INVESntjG ACTVlnE5 • 
CASH flOW fROM 'INANCINO ACTlIIITlI!S 

P,ocel!dl f,om B(luoWIl\Is 

Pr oce~d.1 (Re payme nl) 'r oflt Delli S eeUl!!; " 

!lET CASH FROM Flr-IAtlCING AC TIVITI ES , 
Effl!CT Of fORl!lON I!lCCHANOI! T"ANSLATION DIFFERI!NCE 0 

NET CHANGE IN CASH & CAS H EQUIIiALE NT IA . a . C+DI 

Add Openi ng Cuh gnd Cuh EIlUlva lenls 

CIOI;lng C:l. h pnd C"s h EOUlva l<lnt & 

Cnl> In ha"" 
Cune nl Ac~ou o!$ 

Fle, 1 0 .. """,. Acc[IIJnI& 

TOTAL 

As al As " t 

31.03.2022 31.03.2021 

(A ud lildl (Audited) 

13.n"lOIl J5.~"l5 50 

I 337 62 I 472.11 
110 1/4 70 I .O l.l:U02 

In11]) II If 24) 

J7.ftfl1. ~' 

0 019 l . 17 

3.~ 8J 13 HOS} ' 
3.g~ ~9 (7. 10365J 

1.42.441 .80 1.13.080.71 

f2.112 .112H-4 ) I~ 00.525.07) 
8727. 15 3. JO~.54 

ft71 47 (39 211 

14 861.28 83.440.83 

320 1Q6 8~ :tVII.18 

53 :,48.311 41 . 1 ~1 51 

1.51.1(\.19 (1,97.37-4 .111 

(2 404 e7) (1 5.061.73) 

2.54,7311.51 (2.1 2.-455.13) 

16~ 4 21 (4 11 ,781 

IH II IB 60 

11 .1"1905) 

(1 .1117.88) (3113. 11) 

(~1.381 2.BW,837.05 

(1.27 .1"1032) (4 0.4;)4 ~71 

(1.27,827.71) 2.-48.402.18 

(3ft8.30) ~3ft.41 

1.25.3-4 1.58 37,0111 .511 

H.24~ 85 10. 153.75 

1.72 ,588.42 47.24-4.85 

G.g , 0.81 

1.12 372.5 ' 36.432.43 

213.00 IU .BI1.62 

1.1l .SaUZ 47 .2-4U5 

foo • ...t <In bothll 01 11 " .. <1 01 OI,mO" 0' 

Indio ... " •• ' . ""I",e FI" .n ... Compo" ), Limned 

For In<! bo holf I>18" •• d ot DIIOC1"U 

PI ,,,,, Ne w Dd'" 

D. lr:<! : l O.05 .10H 

~~~ 
DIN No .. 81lun 

,., \ 

,~ 



IJ2ln; 
1. The above results have been reVlcvlCd bV Ihe Audit Committee at therr Meeting held on 30lh May 2022 and approved bylhe Bonrd of Directors 01 the company 01 U1CIf MeelJng held on 30Ur 
May 2022. The results lor Ihe quorlefl year eoded 3151 March 2022 arc audi ted by the Statutory Audi tOfS of IIFel. 

2. The above results ,lie an eXTract of the detailed format of quarterlyl anllual finandal results filed wuh Ihe Stock Exchange under Rcgul<llion 52 01 the SEBl l l lstillg and Other Disclosures 

Requirem ents) Regula tions, 20 15. The lui lonna! ollhe half yearlyl annual IinanClal r csuUs are available on Ule websites of the company (ww ..... ilfcl .ln) and Stock Exchanges (BSE and NSE) . 

3, Jl f CL has consolidated the audited Financial Statements of JlFCl ProJccts limited (IPl) and IIFCl Asset Marlilgemen\ Company limited (IAMCl l and unaudited Financial Statements of 
II FC(UKI limited • 

• • The Company·s main business is to provide finance for Infrastructure Projects and the company does nol have more than one repOf1ablt! segment in terms of Indian Accounting Standard lOB 

issued by the Institute of Chartered Accounlallts of toola. 

5. The Investment in the Bonds of Infrasruclure Projects are treated as l oans and Advances puru8nt 10 the Reserve Bank of trxlia', letter dated 22m! September 202 1. a~owng the Investment 

Includlltg refinancing by way of subscription to bonds Idebentures for Infrastructure projects. whether in Ill ojl!Ct under implemental!on or completed projects. shaM be considered as Infrastructure 

lending for the purpose 01 deployment of minimum 75"'" 01 total assets by IIFCL towa/ds Inlrastructure Loons. 

6. The compony has reversed Ihe Delerred Tax liability 01 t 367.30 erme cl ealed on Special Reserve IIrld transferred Ihe same to Geneml Reserve of IIFCL. 

7. Figures 01 Quarter ended 31s1 Mardl 2022 and 31s1 Mardi 2021 are the balancing figures betwoen the audited figures for Ihe yeAr ended 31st March 2022 and 31st March 2021 and lIle 

unoudited figures for Ihe nine months ended 3151 December 202 1 lind 3 l Si December 2020 resectlvcty. 

B. Figures uf the prcVlous periods hove beml regrOt.pedllcorrallgcd whereever necessary. in ordel to make them COfl1porablc. 

Plate: New Dethl 
Dilled: 30.05.2022 

For and behalf of Board of Dire(:tono 

(Managing Director) 
DIN No.: 6711526 
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED 
(A Govt. of India Enterprise) 

5'" FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI -1 10023 
Extract of Consolidated Financial Results for the Year ended 31 " March 2022 

CIN No. U67190DL2006GOl144520 
Website: www.iifcl.in. E-mail: info@iifcl.in, Phone:+91-11-24662777 

~ in Lac 

Quarter Ended Year Ended 

Particulars 31·03·2022 31-03·2021 31-03-2022 31·03·2021 
(Audited) (Unaudited) (Audited) (Audited) 

Tolallncome from operations 98,635.66 62,120.50 4,77 ,670.31 4,40,420.43 

Net Profit I (l oss) for the penod (before Tax, ExceptIOnal 
4 ,179.60 (42.663 .17) 73 ,722.09 35 ,525.50 

and/or Extraordmary Items) 

Net Profit I (Loss) for the period before tax (after 
4,179.60 (42,663.17) 73 ,722.09 35,525.50 

Exceptional andlor Extraordinary items) 

Net Profit I (Loss) for the period after tax (after 
19,139.75 (8,957.90) 65,921.49 32,501 .56 

Exceptional andlor Extraordinary Items) 

Total Comprehensive Income for the period [Comprising 19,206.44 (8.896.54) 65,97S.58 32,540.18 
Profit / (loss) for the period (after ta x) and Other 
Comprehensive Income (a fter tax)} 

Paid up Equity Share Capi tal 9,99 ,991.62 9,99,991.62 9,99,991 .62 9,99,991 .62 

Reserves (excluding Revaluation Reserves ) 1,19,789.60 (2,677.82) 1,19,789.60 (2.677 .82 

Net Worth 11,19,781 .22 9,97,313, 80 11 ,19,781 .22 9,97,313.80 

Debt EqUity RatIo 4.65 5.35 4.65 5.35 

WeIghted Average Earnmgs Per Share (of Rs. 10/· each) 
(fo r continuing and dIscontinued operations)' -
1. BasIc (Rs.) . 0.19 (0.09) 0.66 0.33 
2. Diluted (Rs.) : 0.19 (0.09) 0.66 0.~3 

Debenture Redumption Reserve 99,995.05 99,995.05 99,995.05 99 ,995.05 

'" Not Annuah sed for Quarter ended EPS 

Nole: 

a) The above is an extract of the detailed format of quarterly/annua l financial resu lts fi led Wlth the Stock Exchanges under Regulatlon 52 of the 
SEBI (LIsting and Other Olsclosure ReqUirements) Regulations, 2015. The full format of the quarterly/annual financial results are avanable on 
W'.'1w.bselndla.com, \WfIN.nseindla.com and on w,vw.ufcl.ln . 

b) For the items referred In sub-clauses (a ), (b), (d) and (e) of the RegulatIon 52 (4) of the SEBI (llstlng and Other Disclosure ReqUIrements) 
Regulations, 20 15. the pertinent disclosures have been made to th e Stock Exchange (BSE and NSE) and can be accessed on 
\wlIN. bselndia .com and wNw.nseindia.com. 

c) The above resu lts have been revIewed by the AudIt Committee at thei r Meeling held on 30th May 2022 and approved by the Board of Directors 
of the company at their Meeling held on 30th May 2022. The results for the quarter/year ended 31st March are audited by the Statutory Audi tors 
of IIFel. 

d) Figures of the previous periods have been regrouped/rearranged whereever necessary, in order to make them comparable . 

Place: New Deihl 

Dated: 30.05.2022 

For and behalf of Board of Directors 

P'J~ 
(Managing Director) 

DIN No.: 6711526 


