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SECTION I 
DlSCL,\IM EK 

ISSUEK'S \BSOLLITE KESPONSI..a - -, .~--. 

Iftf"-f","~" 
I I , '- I 

The Issuer. having made all reasonable inquiries, accepts responsibility for and confirms that this KID contains 
a ll information with regard to the Issuer and Ihe Issue which is material in the context of the Issue, that the 
info rmation contained in this KID is true and correct in all material aspects and is not misleading, Ihal the 
opinions and intentions expressed herein arc honestly stated and that there <.I re no other facls, the omission of 
which make this document as a whole or any of such in formation or the expression of any such opinions o r 
intentions misJeadin . 

DI SCLA IMER OF THE ISS UE R 

This t-:.ey Inlonnation Document is neither a prospectus nor a statement in lieu of prospectus and is prepared in 
conformilY with Companies Act, 201 3. Fonn PAS-4 prescribed under Section 41 and Rule I~ of PAS Rules. SEB I 
Regulations and the relevant rules and regulations therein. This document docs not constitute an oflcr to the pub lic 
genera II) to subscribe for or otherwise acquire the Debentures to be issued by the Issuer. This doculllent is lor the 
exc lusive use of the Investors to whom it has been speci fically addressed and il should not be circulated or distributed to 
the third party(s). It is not and shall 110t be deemed to constitute an ofTer or an invitation to the public, in general. to 
subscribe to the Debentures issued by the Issue r. The Debentures will be issued strictly on Private Placement basis. 
Apar1 ti-OI11 this Key Information Document or General Information Doculllent. no other docllment is being prepared in 
connection with the oflerillg of the Debentures or in relation to the Issuer. 

This Key Information Document is 1I0t intended to form the basis of evaluation lor the prospective subscribers to whom 
it is add ressed, and who are wi ll ing and eligible to subscri be to the Debentures issued by the Company. This t-:.cy 
Inlolll1:ltion Document has been prep<1red to give general infonnat ion regard ing the Company to parties proposing to 
invest in the Debentures proposed to be isslled under this KID and it does not purport to conta in all the infonnation that 
any sllch party may require. Further. this t-:.ey In rormation Document has heen prepared ror informational purposes 
relating to this transact ion only and lIpon the e:-. press understanding that it wi ll be used only for the purposes set forth 
herein. The Company believes th,H the information contained in this Key Inforl11a lioll Document is true and correc t as o f 
the elate hereof The Company does not undcI1ake to update this Key Information Document to renect subsequent events 
and thus prospective subscribers Illust confirm the accuracy and relevance of any information contained here in with the 
Company. However. the Company reserves its right for providing the inlormation at its absolute discretion. The 
Company accepts no responsib ility lo r statements made in any advertisement or <"mother material and anyone plac ing 
relial1ce on .IIlY other source of information would be doing so at their own ri sk and responsibility. Ne ither the deli very 
of this Key Information Document or General Information Document nor any sale of Debentures made hereafter shall. 
under any circumstances. constitute a representation or create any implication that there has been no change in the afTa irs 
orthe Issuer since the date hereof. The delivery of this Key Infomlatioll Document does not provide any representation 
regil rding the eligibility of the parties to whom this t-:.ey In formation Document is delivered such investors are requested 
to confirm its eligibility in the Offer. 

Prospective subscribers must make their own independent evaluation and judgment before making the in vestment 
and are believed to be experienced in investing in debt markets and are able to bear the economic ri sk of in vesting 
in Debentures. It is the responsibility of the prospect ive subscribers to have obtained all consents, approva ls or 
authori zations required by them to make an Offer to subscribe for and purchase the Debentures. It is the 
responsibi lity o f the prospecti ve subscribers to ver ify if they have the necessary power, eligibility and co mpetence 
to apply fo r the Debentures under the relevant laws and regulations in lo rce. Prospective subscribers should 
conduct the ir OWIl investigat ion, due di ligence and analysis before applying for the Debentures. Nothing in thi s 
Key Information Document sholil u be construed as advice or recolllmendation by the Issuer to subscr ibers I the 
Debentures. Prospective subscribers should also consult their own advisors on the implications of aPpiication ~ 
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:'lllo tmc nt. sale. holding, ownership and Redemption of these Debentures and maners incidental thereto. 

This Key Infomlatioll Document is not intended for distribution and as per sub-section (8) of Section 42 of the 
Companies Act, 2013. the Issuer shall not release any public adverti sements or utilise any media, marketing or 
distribution channels or agents to inform the public at large in relation to the Debentures under this KID. It is mennt for 
the consideration of the Person to whol11 it is add ressed and should not be reproduced by the recipient. The securities 
mentioned herein nre being issued on a Private Placemcnt basis and this Offer does not constitute a public 
offer/invitation. Thc Debenture proposed to be issued under th is KID does 110t form part or non-equity regulatory capital 
mentioned under Cilaplcr V of SEB I NCS Regulations. 

The Issuer does not undertake to update the Key Information Document to reflect subsequent events aller the date 
of the Key Information DocLiment. 

The Issue r reserves the right to withdraw the Pri vate Placement o f the Debentures prior to the Issue Closing 
D~lte( s ) , in the event o rallY unforeseen development adversely affec ting the economic and regulatory enviro nment 
or any other fo rce maj eure condition including any change in App licable Laws. In such an event. the Issller will 
refund the application money. ifa ny, a long with interest paynblc on s lich i.lpplica liollllloney. if nny. 

The Investors confirm that they are aware of and understand the contents as sct out unde r this section. 

DISCLAIMER OF HI E SECU RITIES & EXC HANGE BOARD OF INDIA 

IT IS TO liE DISTI NCTLY UN DERSTOOD THAT FILING OF THE ISSUE DOCU~I ENT TO HIE 
SECUR ITI ES AND EXCI-I ANGE 1l0ARD OF INDIA (SEIl I) SHOULD NOT IN ANY WAY liE DEEMED 
OR CONSTIWED TO MEAN THAT HIE SAME I-IA IIEEN C LEARED OR APPROVED BY SEBI. 
SEBI DOES NOT T A KE ANY RE SPONSIBILITY EIT HER FOR HIE FINANCIAL SOUN DNESS OF 
ANY SCilEME OR HIE I'IW.IECT FOR WHICH HIE ISSUE IS PROPOSED TO liE M A DE OR FOR 
TI-IE CORRECTNESS OF THE STATEMENTS M A DE OR OI'INIONS EXI'RESSED IN THE ISSUE 
DOCUMENT_ 

DISCLAIMER BY RESE IWE BANK OF INDIA 

The Company is having a va lid certificate of registration dtlled September 09.2013. bearing registration no. N~ 

14 .03288 issued by the Reserve B<IIlk o f India under section 45 IA o f the Reserve Bank of India act. 1934 and is 
registered as "NBFC- ND- IF ". The Debentures have not been recommended or approved by the RB I nor does 
RBI guarantee the ilcl.:u racy or adequacy o r this doculllent. It is to be distinctly understood that th is document 
should not, in any way. be deemed or construed that the Debentures have been recommended for investment by 
the RBI. 

RB I does not take any responsibili ty either for the fina nc ial soundness of the Iss lIer, or the Debentures being 
issued by the Issuer or for the correctness of the statem ents rnnde or opinions expressed intllis doclI lllent. Po tential 
investo rs lIlay make investment decis ion in the Debentures ofiered in terms o f this Key Inlo rmHtion Document 
so lely 0 11 the basis o f their own ana lysis and RB I does not accept any responsibility about serv ici ng/repayme nt o f 
sllch in vestment. RB I docs not accept any responsibility or gll<lrantce abollt the present position as to the linancial 
soundness of the Issuer o r lo r the correc tness of any of the statements or representations made or opinions 
expressed by the Issuer and lo r discharge o f liability by the Issuer. 

Nei ther is there any provisio n in law to keep, nor does the Issuer keep any p.lft of the depos its with the RBI and by 
issuing the Certi fi cate o f Registration to the Issller, the Reserve Bank neither accepts allY responsibili ty nor 
guar:.lIltee for the payment o rthe deposit alllount to any dcpos ito r. 
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DISCLAIMER OF THE STOCK EXCHANGES 

.... «1"1 .. .. ~iI 
, I I t.: I . 

[t is to be di stinctly unde rstood 1113t filin g of thi s Key Informatio n Document wilh the Stock Exchange sho uld not, 
in ~ny way. be deemed or const rued that the same has been c leared or approved by the Stock Exchange no r does 
Ihe Stock Exchange in any manner warrant, cert ifY o r endo rse thc correc tness or completeness of any o f the 
contents o f thi s Doc llment. nor does the Stock Exc hange warrant that the Issuer's Debentures will be li s ted o r will 
continue to be listed on the Stoc !'" Exchange: nor does the Stock Exchange take any respo nsibil ity for the 
sound ncss o f the finan c ial and o ther conditions o f the Issue r, its promoters . its management or allY scheme or 
proj ec t of the Issuer . 

Every person who desires to ap ply ror or otherwise acquire any sec uriti es of the Issuer may do so pursuant to 
independe nt inquiry, investigation and ana lysis and shall not have any c la im aga inst the Stock Exc hanges 
whatso1! ver by reason o f an y loss which may be suffe red by such person consequent to o r in connection wi th s llch 
subsc ription lacquisition w hether by reason o f anything stated or omitted to be stated in the O fl t: r Document 
hos ted on the we b s ite o f the Stock Exchanges or any o ther reason wha tsoeve r. 

These securi ties may be li sted all the Stock Exchanges prov ided the securit ies of the Issue r arc c1igibh: lor li sting 
on the Stock Exchanges as per Stock Exchange listing c riteri ~ prevalent at that po int o f time and the issue r fulfil s 
the listing requirements o f the SlaCk. Exchanges. The iss lier is respo nsi ble to ensure compliance wi th a ll the 
applicable guidelines issued by approp riate authorit ies in thi s rega rd from time to time inc luding SE BI. 

IJISCLA I ~ I ER OF THE CREDIT RATING AGENC I ES 

The ratings o f the C redit Rating Agency should not be treated as a rel.:Ollllllendatio ll to buy, se ll or hold the 
Debentures. The C redit Rating Agency ' s ratings are s ubj ec t 10 a process o f surve illance which may lead to a 
rev ision JIl ra tings. Please visit the Credit Rat ing Agency 's website www.indiaratilH!s.co. in and 
www.careratings.com or contact the Credit Rat ing Agency ' s o lliee fo r the latest info rmation o n the C red it Rating 
Age ll l..:y's ratings. All info rmation contained here in has been obtained by the Credit Rating Agency 1'1"0 111 sources 
bel ieved by it to be accurate and re li ab le. Although reasonable care has been taken to ensure that the in /o rmation 
he rei n is true. s llch info rmatio n is provided without any warr;:lIlt y o f any kind , and the Cred it Rat ing Agenc ies in 
pa rti cular. mak.es no representat ion or warranty. express o r implied. as 10 the acc uracy. timeliness or opinion and 
Cred it Rating Agenc ies sha ll nOI be liable for any losses incurred by users from any use o f thi s publ ication nnd 
completeness o f an y s ll ch info rlllation. All information contained here in must be construed sole ly as statements or 
its con tents. 

DISCL A IMER OF H I E TR ST EE 

The Debentu re Trustee docs not ~o nle r any guarantee and will 110 1 be respons ib le lo r any non-payment o f Interest 
and Redemptio n and o r any loss suffered, or any cla im made by Debentu re I-I o lder(s). 

DISCLAI~IER OF T H E A RRANGERS 

[t is advised that the Issuer has exercised self~ due di ligence to ensure co mplete compliance o f the presc ribed 
disclosure no rms in thi s Key Information Document and Genera l In fo rmation Document. The ro le of the 
Arrangers. irany. to the issut.! in the ass ignment is confined to marketing and placement o f the Debentllres o n the 
basis of thi s Key Informatio n Document and Genera l Information Doc ument as prepOl red by the Issuer. The 
A rrange rs. if an y, to the Issue have neither sc rutinizedl vc tt ed nor have they done any due d il igence for 
verification o f the contents of thi s Key Information Docllment. The Arrangers to the Issue sha ll usc thi s Key 
In formatio n Document and General Informatio n Document for the pu rpose o f so li c iting subsc riplion fro m 
qu.!l lli ed institutionallllvcstors Illlhe Debentures to be issued by tht.: Issuer 0 11 a Pri v::ltc Placement baSIS. It IS to be 
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d istinctly understood tlwt the aforesa id lise of thi s Key Information Document by the Arrangers to the Issue shall 
neither in any w"y be deemed o r conslrued Ihat thi s Key Information Document has been prepared , cleared, 
approved or veiled by the Arrangers to the Issue : nor do they in any manner wa rra nt. c.:ert ify o r endorse the 
correc tness or completeness o f any o f the co ntent s o f thi s Key In formation Document: nor do they take 
res po ns ihility fo r the financial o r o ther soundness of the Issue r, its promoters, its management or uny scheme of 
the Issuer. The Arrange rs to the Issue o r any of its directo rs. cmployces, affi li ates or representatives do 110t <leeept 
any responsibility and l o r liability for any loss or damage ari sing o f whatever n"ture and c,'l: tent in connection with 
the use orany o rthe info rmation contained in th is Key Infornmtion Document. 

DISCLAIM ER OF T I-I E I NTEI{MEDI AR I ES 

None of the intermed ia ries, including Lega l Counse l or the ir agents associated with issuance o f Debentures under 
thi s Key Info rmatio n Document undertake to re view the finiln c i"l co ndition or "fTa irs o f the Issuer or the facto rs 
"neeting the Debcnlures o r have any respons ibility to advise an y Elig ible Investor. The inte rmediaries and their 
"gent s "ssociated Wilh the Key Info nnation Document ha ve not separate ly verified the information co ntained 
he rein . Accordingly. no represen tation, warranty or undertaking . express or implied , is made :lI1d no responsibility 
is accepted by ;.II1y s ti ch intermediary, agen t as to the accuracy o r completeness o f the in formation contained illihe 
Key In formation Document or any o ther information provided by the Issuer. Accordingly. a ll such intermediaries, 
agents associated w ith the Debentures under thi s 1\..1 D sh,,11 have no liability in relation to the info rmation 
contained in the Key Info rmation Document or any o ther in/o rmatio n provided by the Issuer in connection with 
issuance o f Debentures under thi s KID. 

CONFII)ENTIALITY 

T he Pcrson who is in rece ipt o f thi s Key Info rm"tio ll Document s halllllaintain utmost confidentia lity regardi ng the 
co ntcllts o f thi s Key Info rmati on Doclllllent and shall not reproduce or distrib ute ill who le or part or make <l ny 
announceme nt in public or to a third p"rty regarding the contents o f thi s Key Information Document or de liver thi s 
Key Information Docllment or any othe r info rmatio n supplied in connec tion with this Key Informatio n Document 
o r the Debentures to an y o thcr person, whether in e lectronic form o r o therwise, without the consent o f the Issucr. 
AllY di stribution o r reproduc tion of thi s Key In formatio n Document in whole or in part or any publ ic 
anno uncement or any anno uncement to third panics regLlrding the co ntents o f this Key Inlormat ion Document o r 
"ny o thcr information supplied in connectio n with th is Key Info rmation Doc ument or the Debent ures is 
unouthori zed. Failure to comp ly with this instruction may result in il vio latio n o f the Cornp"n ies Act, the SEB I 
NCS Reg ulations or o the r Applicable Laws o f India and o ther jurisdic tions, This Key In fo rmatio n Doc llment has 
been prepared by the Issue r lo r providing inforlll :.l tion in cOllnec tion w ith the proposed Issue described in this Key 
Info rmation Document , 

CAUTIONARY NOTE 

By investing in the Debentures, the Eligible Jrwcslor( s l ackno w ledge that they : ( i) arc knowledgeable and 
experienced in linall c i'll and business 111 .1Iters, have experti se in assess ing c redit , market and all o the r relevant ri sk 
and "re capable o f eva luating . • md have cvahmted. independently the merit s, r isks and suit ah i lity o f purc hasing the 
Debentu res. (ii) have not requested the Issuer to provide it wilh a ny furt he r materia l or other information, (iii) have 
no t relied on any in vesti gation that any person acting all their behal r may have co nduc ted with respect to the 
Debentures. (iv ) havc made their own investment decis ion regarding the Debentures based on their own 
kno w ledge (and in for mat io n they have or which is publicly availab le ) with respect 10 the Debentures o r the Issuer, 
(v) have had access to s ll ch info rmation as deemed necessary o r appropr iate in connection with purchase o f the 
Debentu res, (vi) arc 1I0 t re ly ing upon, and have 110 t rd ied upon. any statement , representation o r w"rranty made by 
any pe rson. including. withoul limitatio n, the Issll er. and (vi i) 1Illderst'lIld that , by pllrchasc or ho ld ing o r the 
Debentures. they are assuming and are capable o f bearing the risk o f loss that may occur with respect to the 
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Debentures. and they w ill not look to the Debenture Trustee o r o ther intermed iaries ap poi nted 
for all or part o rany sllch loss or losses that they may suffer. 

DISC LAIMER REGARDING .J URISDICTION 

"' '''' ~ '' 'I''''' I I I ~ I 

fo r the Debentures 

The issuance o f the Debellwre under thi s Key Information Document will be made in India to the In vestors as 
spec ified unde r " Eligible Investo rs" of thi s Key Information Document and with Genera l Information Doculllent. 
who shall be specifica lly approached by the Issuer. This Key Inro rll1ation Document does not constitute an o ffe r to 
sell o r an invitation to subsc ri be to the Debentures o llered he reby to an y person to whom it is not spec ifica ll y 
addressed. Any di sputes arising out of the issuance of the Debent ure under thi s KID will be s llbj~c t to the 
jurisdiction o rthe co urts o r New Delhi . This Key In formati o n DO!.: lIlllent does not constitute 3n a fter to se ll o r an 
invitation to subsc ribe to the Debentures herein, in any other jurisuic tion and to ;:Iny pe rson to who m it is unlawful 
to make an o ffer or invitation in s ti ch jurisdict ion. 

APPLICABLE REG ULATIO NS: 

This Key Information Document read with Gene ral In formation Docliment conta ining disclosure as pe r c hedulc ­
I to the SEB I NCS Reg ulatio ns. SEB I Listing Regu lations. ~ lrl s tc r Circular for Issue and List ing or No n­
Conve rtible Securities, Sec uriti zed Debt Instruments, Secu rity Receipts. Municipal Deb t Securiti es and 
Commercial Paper issued hy SEBI vide circ ular no, SE BIIHO/DDHS/P/C IRl2021 /613 dated August 10 . 2021. and 
Form No. PAS- 4 pursuant to Sec ti on of 2 o f the Ac t read wi th Companies (P ros pectus and A llo tment of 
Securit ies) Rules. 2014. as amcnded and app licab le from timc to time. 

The covenants appended to the Genera l In fo rmation DoclIlllcnt undcr Annexure VIII arc in accordance wi th the 
Debenture Trust Deed to bc execu ted by the Issuer and the Debenture Trustee. In the event there a re any change. 
add it ion, modification in these covenants or any additional/supplementa l/amcndatory Debenture Trust Deed is 
executed c"pturing change. add ition. modification to these covenants, the same shall be dul y in timated to the 
Investors by way o f corri gendulll/anncxure/scbedulc to thi s Key In fo rmation Document . 

This Key Info rm"tio n Docu ment shall be read in conj unct io n wi th the Genemllnformation Doc ument. 

Debenture Trust Deed sha ll prevail "nd overridc the prov is io ns of ti1i s Key Infomlution Documcnt. 

/";--
_ ... \ . - . 
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Articles/ Artides of 
Assoc iation/ AoA 

Allotmenu Allot! Allotled 

Applicant/ Investor 

Applicable Laws 

Applicat ion Form 

Benefi cial Owner(s) 

Board/ Board ofD irec lors 

BSE 

CAG 

CARE 

CDSL 

CIN 

Clearing Corporat ion 

Companies Ac t l Ac t 

Company! issuer! i i FC L! 
we/ us! Ollr 

Coupon or In terest 

I,' " .'\ Sl:ql'l()N II • 
" ' IlEloINIlIONS ' 

Description 

Articles of Assoc iation orthe Co mpany, as amended from timc to ti me. 

The issue and allotment of the Debentures to the successful Applicants pursuant 
to issuance of Deben lU res under this KID. 

A persa ll who makes an offer 10 subscribe to 
o f the Key Intormution Document and the A 

pursuant to the terms 

Any slntutc, law. rcgui;ltioll , ordinance, rule, judgment, rule o f law. orele r. decree. 
clearance, approval. direct ive, guideline (each having the force of law) or other 
government.ll restrict ion or any similar form or decision. or de terminat ion by, or 
any interpretmion or ad mi nistration of any of the foregoing by, any statutory or 
regulato ry author ity (each hav ing the force of law) whether in effect as of lhe date 
of thi s Disclosurc Document or thereafter and in each case as amended. 

The form in terms of which the Applicnnt shall make ~U1 alTer to subscribe to the 
Debentures and which wi ll be considered as the appl ica tion for Allotment o f 
Debentures. 

Debenture Holder(s) holding Debenture(s) in a demate ria li zed form (Benefi cial 
Owner of the Debenture( s) as defined in clause (a) of sub-sec tion o f Section 2 of 
the Act. i996), 

The Board of Di rectors of Issuer or any comm ittee of the Board thereo f. 

BSE Limited 

Comptro ller and Auditor General of India 

CA RE Rat ings Li mited 

Central Depository Services (India) Limited 

Corporate Identity Number 

Shulll11can Clearing Corporation o f India Limited (" leeL") 

extent notified and errec ti ve) or Companies 
be amended from ti me to time. 

India In frastructu re Finance Company Li mited. a company incorpornted under 
Co mpanies Act, 1956 and having its registered offi ce at Pl ate A & B, 5'h Floor, 
Office Block 2, NBCr Towers, East Kidwai Nagar. New Delhi-I 10 023 , India 
and CIN: U67190DL2006G011 44520 

The interest payable all such Debentures lor ench relevilnt interest period all the 
respective principa l amounts or so much thereo r as is outstandi ng from time to 
lime, at such interest rate (Coupon Rateli ntcrest Rate) as may be di scove rcd'.-t _~, 

through the Electronic Book Mechanism or the fi xed rate of interes t Ii' , I d i ,ca t e<!,~ 
the Iss uer. 

Pnge 7 orSI 
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Coupon 
Date/Interest 
Date 

PUYll1 cnt 
Payment 

Credit Rating Agency 

Debentures/ NCDs/Bonds 

Debenture 
Holdcr( 5 )/Bencficia I 
o wllcr( s )/1 n vestors 

Debenturc Trust Deed 

The date on which Coupon is payable to the Investors. If any Coupon Payment 
Date fa ll s on a day which is not a Work ing day, then paymcnt of interest wi ll be 
made a ll nC.xl Working day without li abi lity for maki ng payment of interest fo r 
the delayed period. 

CA RE and India Ratings, bei ng cred it rating agencies registered with SEB I 
pursuant to SEBI (Cred it Rati ng Agencies) Regulations 1999, as amended from 
time to time. 

Debentures/NC O offered through private placement ro ute under the terms o f the 
General Information Doculllent a long with this KID. 

Any person holding the Debcntures and whose name appears in the list of Bene fi cial 
Owncr(s) prov ided by the Depositories or whose name appears in the register or 
Debenture I-Iolder(s ) maintained by the Issller/ Registrar. 

The document titled "Debentu re Trust Deed" to be executed between the Debenture 
Trustee and the Issuer for il1/(.'1' alia settling a trust and describing Ihe powers of the 
Debenture Trustee read with any amendments or supplements thereto. 

Debenture 
Agreement 

Trustee The document ti tled "Debe;:nt uI'C Trustee Agreement" dated Februu ry 28. 2024, 
executed between the Isslier and the Debcnture Trustee for the appointment of the 
Debentl lre Trustee. 

Debt Securities Non-Convert ible deb t securi ti es whic h create or acknowledge inde;:btedness and 
include Debentures/Bond s and such other sec uriti es of the Iss lIt:r, whether 
constitut ing it charge on the assets of the Issuer or not but exc ludes sec urity 
rece ipts and securiti zed deb t instruments. 

Deemed Date o f Allotment The cut-off date all which the Boa rd/ du ly authori zed comm ittce or om cials 
authorised approve the Allotm en t o r the Debentures i.c. the da te from which a ll 
benefits under the Debentures inc luding interest on the Dcbcll tun:s shall be 
avai lable to the Debentllfe Holder( s ). The actual allotment of Deben tures (i.e. 
approval from the Board of Di recto rs or a committee thereo f) may take place 0 11 a 
date oth e;: r thrln the Deemed Date of A lio tmcnt. 

Dcmat Rt;fers to demater iali zed securities which are securi ti es that are III e lectronic 
fo rl11 . and not in physica llorm. with the entries noted by the Depository. 

Depos itory A Depository registered with SEBI under the SE BI (Deposito ries and P::ut ic ipant) 
Regulations, 20 18, as amended from time to time 

Depositories At.:t The Depos itories Act, 1996. as amended from time to time 

Depos itory Participant A Depos itory partic ipant as de fined under the Deposi tories Act. I Qt)G 

Designated 
Exchange 

Stock BSE 

Designated Bank Account 

DP 

DRR 

EBP 

Eligi ble Investors 

Bank Account mainta ined with the Clearing Corporation 

Depos itory Parti cipant 

Debenture Redemption Reserve 

"Electro nic Book Platform" or "EBP" means a recogni zed stock cxt.: hange or a 
recognised depository which. pursuant to obtaining approval from SEB I, provides 
an electronic platform for the pr iv:'lte placement of securities. 

All QIBs, and any non-QIB In vestors speci lica lly mapped by the Issuer on the 
EBP Platform, are eligible to bid / in vest / apply for Debentu res under this KID. 
A ll participants are required to comply with the relevant regu lat ions/ guidelines 
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applicable to them for in vesting in the Debentures under this KID. 

Financial Ycarl FYI Fi scal Period of twelve months ending 0 11 March 31, oflhat particular year 

Gol Government of India! Central Government 

Ind ia Rruing India Ratings and Rcse:uch Private Lim ited 

Issuel Offer/lss lle Size Rs 500 Crore with option 10 retain oversubscript ion up 10 Rs. 1500 crorcs 
aggregal ing to Ih. :!OOO crores 

Bid/ lssue Closing Date 23'd April 2024 

Issue Opcning Date 23rd Apri l 2024 

IT Acl The 1 ncome Tax Ac t. 1961. as amended fro rn time to time. 

IT Income Tax 

ISIN International Securities Identi fi cation Number. 

ISI N Circu lurs SEIl I Circular CIRJIMD/DF- I/ 67 /201 7 dalcd June 30. 20 17, as amended ("Firsl 
ISIN Circular" ) and SEll I ircular C IRJDD HS/P/59120 18 daled March 28. 20 18. 
as amended (" 'Second lSI Circu lar", together wi th the Fi rst ISIN C ircular, the 
" ISIN Circulars" ). 

Issue Docllmentllssuc GID read together with KID shall be refe rred as Issue Document 
Doculllen t 

Key Manageri al Personnel! Key rnanagerinl persoJlnel. in relation to the Company. shH llmclln: 
KMP i. Managing Direc tor & Whole-time Directors: 

ii. Company Secretary: and 
iii . Chief Financia l Officer. 

KID/Key Inlo rmation Key In formation Document means this key informat ion document 
Document 

Li sting Agreement Listing agreement under SEBI (L isting Obligation and Disclosure Requiremcnts) 
Regulations. 20 I S. as amended from time to time. 

SEBI Listing Regulntions SE BI (Listing Obligations nnd Disclosure Requirements) Regul ations. 2015, as 
i.IIncnded frolll timc to time . 

Majority Debenture Such of the Dehclllllre i-Iolder( s) ho lding more tlmn 50°0 (fifty percent) of the 
Holders then outstanding Debentures 

MD Managi ng Direc tor of IIFCL 

M el11 o nllldliln/~ lemorand u Memorandum of Assoc iat ion o f the Company as o ri gi l1illly framed or as ~!Itcred 
111 of Associmion (MoA ) from time to time in pursuance o f any previo ll s company law or o f the Companies 

Act 201 3. 

Mol' Ministry of Finance 

MF Mutual Fund 

N.A. Nol Applicable 

NEFT National Electronic Funds Transfer 

NSE National Stock Exchange o f India Limited 

NS DL National Securities Deposi tory Limited 

PA N Perm.lI1 ent Account Number / - " 
, (' ' ...... ~. 
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PAS Rules 

Pay In Date 

Person 

Pri vate Placement 

Companies (Prospectus and Allotment of Securi ties) Rules. 20 1-1. as amended 
from time to time 

25 ,h Apri l 2024 

An individual , natural person. corporation, partnership. j oint venture. 
incorporated or unincorporated body or assoc iation, trust. company. govern ment 
or subdivision thereof. 

The O fTer of Debentures or invitation to subscribe to the Debentures o f the Iss lier 
(other than by way of public ofTer) th rough the issue of this to the In vestors o n 
sllch conditions including the form and nl:.lnner of the private placement as 
prescribed under the Compani es Ac t, 20 13, as amended 

Genera l Information The General Information Document dated 41h March, 2024 
Docul11entlG ID fDisclosure 
Document 

Promoter 

GIR 

Rs. / INRl Rupeesl Rs. 

Record Date 

Redemption 

Redemption Date 

RBI Guid eli nesf~la stc r 
Directions 2016 

RTGS 

ROC 

Registrar to the Issuc 

SE BI 

SE BI NCS Regulations 

Pres iden t of India, Ac ting th rough the Ministry of Finance. Govcrnment o f India 

Gcneral Index Registration Num ber 

Indi<tn National Rupee 

Record date of interest shall he 15 (fifieen) calendar days prior to eac h Interest 
Payment D~lte .md/ or 15 ( fifteen) calendar days prior to the date of Maturity. Interest 
shall be paid to the persoll whose name appears as so lei first in the Regis ter o f 
Debenture Holder(s)/Seneficial Owncr(s) pos ition of the Depositories on Record 
Date or to the Debenture I-Io ldcr( s l who have converted the Debentures to phys ical 
io rm and their name is registered on the registers maintained by Companyl Registrar. 
In the event ofl sslJer not receivi ng any notice of transfer at least 15 lfilken) calendar 
days bcfore the respecti ve due date of payment of interest and m least 15 (fifteen) 
calendar days prior to the maturity date, the transferees for the Debenture shall not 
have any claim against Issuer ill respect o f interest so paid to the registered Debenture 
I-iolder( s ). 

Repayment of the amount of Debentures or discharge of liability to the Debenture 
I-I o lde r(s ). It implies of the principa l amount as well as interest due 0 11 Debentures 
to the Debenture Holder( s ). 

The date on which the said Debentures are required to be redeemed or payment o f 
Redemption in accordance wi th the terms of the General Infonn!ltion Docu mcnt 
and o ther Transaction Documen ts. 

RBI ~ taster Direction 0 11 Non-Banking Financial Company - Systemically 
Import an t Non-Deposit Taking Company and Depos it Taking COl11p~ny (Reserve 
Bank) Directions, 2016 issued by RBI vide Circu lar No. RB IIDNBR/20 16-1 7/45 
Master Direction DNBR.PD.008/03 .1 0. 11 9120 16-1 7 dated September I. 20 16. as 
amended from time to time 

Re .. 11 Time Gross Sc;:tt lemellt 

Registrar of Companies 

RCMC Share Registry Pri va te Limited 

Securities and Exchange Soard established under the Securities and Exchangc 
Board of India Act, 1992. as amended from time to time 

SES I (Issue il nd Listint! of Non-Convertible Securit ies) Rc!.!ulatio ll s. 2021.--_ 
benr ing reference numbe; SEBIfLAD-NRO/GN/202l 139. dmed August 09. 2021: 
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SEB I Mas ter Ci rcular 

SE BI Regulations 

SEB I Act 

Stock Exchange 

TDS 

Term Sheet 

Transaction DOCUI11e nt s 

T rustee/ Dl!bcntlJl'e Trustee 

IVDM 

Working Day 

as amended from time to time, 

Master Circular fo r Issue and Listing of Non-Convertib le Securiti es. Securitized 
Debt Instruments. Secu rity Receipts , Munic ipa l Debt Secu rities and Commerc ial 
Paper issued by SEB I vide c ircu lar no. SE BIIHO/DD HSII'ICIRl202 1/61 3 dilled 
A ugust 10, 202 1. OIS amended fro lll time to time, 

The SEB I NeS Regulations, SEB I Master Circular. SEBI List ing Regulatio ns, 
and any o ther regulations applicable for the issue o f Dcbl:ll tu res. each as amended 
from time to time, 

Securiti es and Exchange Board o f India Act, 1992. as amended fi'om time to time 

BSE 

Tax Deducted at Source 

Terms and conditions o f the Issue as set Ollt under sec tion "Terrns o f O ffe r" o f 
thi s Key Informat ion Doclllllent 

A ll documcnts entered into / to be cntered into ill relation to the issuance o f the 
Debentures and/or o ther right s and priv ileges o f the Investors and the Debcnture 
T rustee including but 110 t limited to the Debentu re T rust Deed. Debenture T rustee 
Agreement, th is Key Information Docliment , the Genera l Informat io n Document 
and any o ther agreement or document mutually agreed by the Debenture Trustee 
and the Issuer to be a ·Transactio n Document' and as referred in the Term Sheet. 

Beacon Trusteeship Limi ted 

Who lesa le Debt 1'd arkct 

Fo r the purposc o t'thi s Key Info rmation Doculllcnt, "working day" sha ll mean a ll 
days on which commcrcial banks in New Delhi. as spec ified in thi s Key 
In fo rmatio n Document. arc open for business; 
£'plwl!llion: For 'he purpose of this definition ill rcspec1 ol--
Ii) ,111I101I1Icelllt!11I (!f bid issue period: 

working {k~I ' ,\'hall mean a/l c/ays, excilldill!: Sawrda.!'s. Slll1riays aud puhiic 
holida)'s, 0 1/ which commercial bClllks ill lit!! ('il.1' liS uOf{/Jed i ll Ihe offer 
doculI/elll t/rt! open/or busilless, 

Iii) lit!! lime paiod between Ihe Biel Issue Closing Dare and the listiug (~f lite 
IWII·cOI1\,erlih/e securities 011 the Stock Ere/lOl/g!!: 
working dql ' shall mean all ,rading da)'s 0/ tile Siock E.xc/wlIges for 11011-
convertible sl.!l'lIrities, excluding Satllrdays, Slllldc~I 'S CllTd bank 1I01Ida),,\', as 
specified hy I//(: /Joard. 

~' ,- ," , 
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3.1. ISSUE R 

Name orlhe Issuer 
Registe red and Corporate Office 

Website 
E-ma il 
Telephone Number 
Fax Number 
CIN 
Date o f incorporat ion 
Pl ace o f Incorporat ion 

3.2. I'ROMOTERS OF THE COM I'ANY 

India Infrastructure Finance Company Lim ited 
Plate A & B. 5'h Floor. Office Block 1. NBCC T owers. East 
Kidw.]; Nagar. New Delhi-I 10 023, India 
www.i ifc l.in 
inlormalion@iifc l.in 
+ 1) I-I 1-14662777 
+91-11 -20815116/7 
U67 190DL2006GOII ·14520 
Jan uary 5. 2006 
New Delhi 

President o f India. ac ting through the Ministry of Finance. Government of India. Our Promoter currently 
holds 100.00°0 o f the pnid· up equity share capital of the Co mpany. 

3.3. C IHEF FI NANCIA L OFFICER (CFO) AND CO~IPLIANCE OFFIC ER 

CI'O , 
Shri. R:tjeev Mukhij:'l Shri. Abhirup Singh 
Addl'ess: Plate A & B, 5th Floor, Office Block 2. 
NBCC Towers. East Kidwai Nagar 

Addn"!ss: Plate A & B. 5th Floor. Oflicc Block 2, 
NBCC Towers, East Kidwai Nagar 

New Delhi - I 10 023. India 
Tel. No.: +91-11-14662851 
Ema il : rajeev(ii. iifc l.in 

H. ISSUE SCll EDULE 

3.S. C I{EDIT IlATING AGENCIES 

INDIA R \ riNG AND RESEARCII ""':OZ1 
P_RI\tHE LIMITED j.;t; 

IlI lli .• U II 
• I ' n. 

N:'Ime: India Rilling and Research Privatc 
Limited 
Regd. & Corp. Office: Level 16, Towt:r B 
Epitomc, Build ing No.5 DLF Cyber City . Pb-3. 

New Delhi- II 0023, India 
Tel. No.: +91 - 11 - 24662689 
Ema il: abhirup.s illgh@iifcl.ill 

CARE R,\TINGS LIMITED r ". "!.~ 
• ~ ~ "j 

.. • .1 ·.~"h' .JJ 

c.~ 

C:lre Ratings Limited 
n.cgd. & Co rp. Office: 4th Floor. Godrej Coliseum. 
SOlllil iya Hospital Road, Off Eastern Express Highway. 
S ic n (East). l\ol lll11bai - 400012 /-

Page 12 01'5 1 



K I!JI j" (oTIIlfllitll j D flClW/1!11I ( KID) (luted 13~ A pril lOU 
(T his I\:ey Informat ion I)Uc IIIII (' nlf is nt' ilht' r a ProSIll'CI IiS nur :l Slal l." lII l'lIt in Lit- II of PrOSpl'C IIIS) 
For Pril'nfe Cirmlfllioll 0 1/11' - For Ad(lre.\·~·/·e 0 "1,, 

G urugra l11 - 122002, India. T el : +91- 120-4452021 
Tel : +91 1246687230 
Facsimile: +9 1 91124668723 1 
Conta ct Person: M s. Monika Bi shnoi 
E Ill :) il : mon i ka. bi shnoi@infraralings.com 
\ Vcbsite: www .indiaratings,co.in 
SEIl I Regist":ltion No.: IN/CRN 00211 999 

Contact Person: M s. Nella Kadiyall 
Email: neha.kadivan(a)careedge. in 
\ Vebs ite: www.careed ge. in 
SE ll! Registration No.: IN/CRA/00411 999 

3.6. T RUST EE FOR HI E DEIlENT URE fl OL DERS 
D[ACO N 

Beacon Trustees hip Limited 
Rcgd. & COI·p. Office: 4C & D. Siddhi vinayak Chambers, Gandhi Nagar. Opp MIG Cr icket Club, Bandra 
E:lsi. Mumbai - 40005 1 
Tel: 012-26558759 
Cont:\ct I'el'son: M r. Ka llswbh Kulkarn i 
Email : coml ianceabcacolltrllstcc.co.in 
\ Vcbsite: www.bcaconl.rustee.co. in 
SEIl I Regis tration No.: IND000000569 

3.7. REG ISTRA R TO THE ISSUE 

RCMC 

RCi\ IC S.wre Regist ry Privat e Li mited 
Rcgd. & Corp. O ffice: B-25/ \' Okhla Industri al Area, Phase -2, car Raila i\ lolors, Ne w Delhi, Delhi 
110020 
Tel: 011-638 7320 
Conilict Pen o n: M r. Ravinder Dua 
E 111 :1 i I: in vestor.servi ces@ rcl1lcdelhi .co l11 

\ Vcbsil l': www.rcmcdelhi .col1l 
SEIl I Registrati on Nu.: I N ROOOOOO~ 21) 

3.8. LEGAL COUNSEL TO TI·IE ISSU E 

DENTONS LINK LEGAL 

I:llue: Dentons Link Legal 
Head office: Aiwan-e-Ghali b Complex. (\1'lla Sundari La ne 

ew De lhi -110002 
\Vcbs i t ~ U R L: h ttps : ll\Vw\V.dcn toll s l jll~lt.;gH I .co ll1 

E 111 :1 il : samant ha. fernalldes@dentonslinklegal.co l11 
Contact Person: Samantha Fernandes 
Telep hune No.: +91 II 4651 1000 
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3.9. GUARANT O RS, I F ANY. 

There arc 11 0 guaranto rs in respect of the proposed issue. 

3. 10. ST AT UTOR Y AU D ITORS OF HIE ISSUE R 

0-111. FGF, Panchsheel Enclave, New 
Delhi , Delhi, India · 1100 17 September 16, 2022 AGARWAL Be SAXEN A 

C""'1(10'(0 ACC"OUU, ... ... , ~ 

Tcl:+91·9958274404.+9198 11 753833 
Email: mail@ngasax.com 

i\lIs Aga rwal ~~ Sa xena 

Chartered Accountants 
ICA I Firm Registrat ion: 00.2-W5e 

Websitl!: 
Contact Person: Akshay Sethi 

Peer 

Statutory auditors o f the Company arc appo in tcd by the Comptroller and Aud itor Genera l o f Ind iil ("CAG'·). 
Annual accounts of the Company arc sll~jec t lo sllpplemclltary audit every year by (AG. 

3. 11 . Br:lI1 chcs of the Iss uer: 

Issuer does no t have any other branches. 

3. 12. A RRANGE R(S) TO T I·I E ISSUE 

The criter ia fo r appo intment of Arrangers for II FCL NCD Apri l 1039 is as follows: 

(a) Arranger to success fully mobi lise minimulll Rs. 25 Crores (Ru pees Twenty Fi ve Crores Only) oul o f 
fi lia l a llotted/re tained 101011 issue amoull1 through their Arranger log in by way of c lient bid or 
proprie tary bid. 

(b) No tce. whatsoewr, will be paid to the Arrangers. 

S.N •• ~ame Not ce IJetllils 
CI)IIlact 1'I.:rson: Arp ita Joshi 
Addn:",:-. : ICICI Bank, Towers 2"" Flllor Dealing Room. 13:1I1dra 

I. Je lL' 1 Ran"-
Kurla Complex Bandra East Mumbai -I OOn51 
i\lohi lc No. 7506.t-l5156 
Tl'krhtJm: no. 22265372 10 
Emili I: c l~"ill.lixcdincomcftii i cicihank .cnlll 
Contact 1\:r50n: Shamcck Ra) 
Addn,:!.:. : 50 1B. First International Financ ial CClllre. 1'10\ No C 54 

ICIC I Sccurit ies Primar) Dcabship 
,\nd 55 G Block .Bandra Kurlu CUl11plc,. Bam.lra IE) .MUlnbai 

2. 4UUfI')X 
Lim ited r-.lohik No. 99870 11950 

Telt::pholll' no. 998701 1950 
Email : :-.hamcck.ra\ fiil isecnd.com 
Contw..:\ Person: N. Sahoo 
Address: Finance Wing, Orissa Pun cr TrallSllliss ilill C,)rporation 

3. 
Trll:.1 Irn o.: ~tnH:nt Advisors Private Ltd .. Janpath, I3hubanesw:IT. I3hub:mcs\\ar-751 022 
Lil1lilo.:u Mtlhile No. 9438907920 

T do.:phom: no. 6742543493 
EI11~ljl: lin.dm ishralii'QQ!d.co.in --

4. lOB I Capilal Markt:ts and Securities Contal't Person: Deepak Snod /. 
I . ,....----, 
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Lim ited Address: 34, Sunshine Tower. Scnapali Bapill Marg. 
Krida Maidan, Dadar Wcst. MUlllba i 40UO l3 
9820088618 
Telephone no. Ni l 
Email:dej;.m.ak..<s_QQ.dr(j)aIJ-ap lha .com 
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2. 
3. 

~. 

5_ 

6. 
7. 

8. 

9. 

10. 

II. 

12. 

13. 

I~. 

15. 

- '-.'- t:- ' TEIUISHEET 

Security Name 
7 .5 1 ~. II FCL.l'ICD APRIL 2039 

Issue r I CO lllllan y IIIFCL India Infras tructure Finance Company Lill1 ited 

Type of Ins1rument Listed . Rated , Unsecured , Taxab le. Senio r. Uns ubo rd inated . 
Redee ll1able . Non-Convertib le Debentures r 'NCD! 
Debenturesl Bond" ) pro posed to be lis ted o n BSE. 

Na ture of Inst rument Listed . Rated, Unsecured, Taxab le. Senio r, Uns llbo rdinated . 
Redeemable Non-Collvertible Debentures. 

Seniorih' Unsecured . senio r a nd unsubo rdinated . 

Mode of Iss lle Pri vate Place ment 

Eligible Inn slors All Q IBs, and any nOI1 -QI8 Inves to rs specifica ll y mapped 
by the Issue r o n the ESP Platfo rm . .. Ire e li g ible to b id I invest 
I apply lo r the Debentures. 

A ll partic ipant s arc required to co mpl y with the releva nt 
regulati o ns! g uidelines app li cabl e to the m fo r in ves ting 111 

the De bentures. 

List ing (i nd uding 1he n:llne of stock BSE 
Exch:tnge(s) w he re it will be li sted and 
the limelinc for li sti ng) 
Rating of the Insh ·ument " IN D/AA A S table" by Ind ia Rating 

"CA R E AA A : S tab le" by CA R E 

Issue Size Rs . 500 c ro rcs witb optio n to reli:ti n ove rsubscription up to 
Rs . 1500 crarcs 'l!!.I! rcgati ng to Rs. :2000 cro rc s 

Option to ret:lin o\'e rSIl bsc ri pt ion Up to Rs. 1500 crore (Total issue s ize bei ng Rs. 2000 cro re) 
(Amount) 
Ri ght to fe-issue IIFC L reserves the right to re-purc hase and re-i ssue the 

NC Ds as per the preva il ing g uidelill t!'sl reg ulatio ns and o ther 
app licab le s ta tu tes. 

Minimum S uiJscription As the c urre nt issuc o f NC Ds is be ing made o n pr ivate 
placement bas is, the require me nt or minimum s ubscript io n 
shall not be app li cab le and therefo re the Company sha ll no t 
be lia ble to re fund the issue s llbsc riptio n(s)/ p roceed(s ) in 
the event o f the to tal issue co ll ectio n fal ling s ho rt o f iss lle 
s ize o r ce rtain percentaf!c o f issue s ize. 

Objects for thc Iss ue I Purpose fOI' which T he fund s rai sed under thi s 1-:..10 wi ll be utili zed to provide 
the re is requircment of funds lo ng- te rm financial ass istance to v iable infrastructure 

proj ects in India and/o r lo r re financ ing ex isting bo rrowings 

o f til e Iss ller. 

T he Issue proceeds shall no t be utili zed in co ntraventio n o f 

the regulatio ns. g uide lines , o r circulars issued by the RBI. 
SE BI. RoC o r the Stock Exc hangel s}. 

The p ro posed Debentu re issue does no t form part o f no n-

equity reg ulato ry cap ital mentio ned under C hapter V of 

SE BI NCS Regulat ions, 20 2 1. 

Details of utilizat ion of the Ol'Occeds The fund s wi II be uti I ized as pcr the O bjects of the I SSllC and 

, , , 
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s hall be certified by the Statutory Audito r. 
16. III case the issuer is :1 NBFC alld the No t Applicable 

objects of the issue ent:li l loan to :til)' 

entity who is a "Group company' then 
discloslIl'es shall be made in the fOllowing 
(onnat: 

- Name of the Borrower 
- Number of Adv:! nces/cxposli rcs to 

s uch bo .... ower (Group) (lb. In crorc) 
Percent"1!c of exposure 

17. Coupon 11.:ltc 7.5 1% p.a. 

18. Step Up/S tep DOWII Coupon Rute NA 
19. Coupon Payment Frequency Annual ly every year till maturity of Debentures 

20. Coupon Payment D:lte 251n April of every year 
(Disclosltre o(COltf)OU 1){Il'l1Il!nl tillle.v) 

21. COUt)OIl T y"e Fixed 
22. Coupon Reset I'rocess (including rates, N.A . 

sp .. ead, effective dale, nlte interest cup 
:lnd noor elc.) 

23. C umulative I non-culIlulative. in case of N.A. 
dh'idclld 

24. Day CO llnl H:l sis Inte rest shall be computed 011 ,lIl "aetl/,ll/actual bas is". 
Where the Interest period (start date to end date) includes 
Febnmry 29. Intercst shall be computed o n 366 days-a-year 
bas is in accordance with SEB I Master Circu lar, 

25. Intc.'I"l'st on A pplication Money In terest on application money wi ll be paid <It Coupon Rate 
(s ubject to deduction of income tax under the provisions of 
the Income Tax Act, 1961 . or any other statutory 
modification or re-enactmcnt thereo f: as applicable) on face 
value o f Debentures for the period starting from and 
including the date o f rea li za tion o f applicntioll money in 
ho suer' s bank account up to OII C day prio r to the Deemed 
Date or Allotment. To clarify in l'nse the Deemcd Date of 
A llotment and datc ofreccipl ofapplicntio n mo ney is same, 
no Interest 0 11 app licat ion money will be paya ble, 

26. Default Interest Rate In case o f defau lt in payment of Interest and! or principal 
Redemption on the due dates. the Company shall pay 
add itio nal Interes t @ 2.00°0 p.a, over the Coupo n rate for 
defaulting period i.e" the pe riod cOlllmencing fro l11 and 
including the date on which such amo unt becomes due & 
upto but excl ud ing Ihe date 0 11 which such nmQun t is 
ac tually paid . 

27. Tenor 15 Years 
28. Amorliz:ttioll Schedu le N.A 

29. Redemption Date ~5 '" April 20J9 
(DiSc/WHirl! of Redemptiou date) 

30. H.edemption Amount Redeemed at face value o f Debent ures 
31. RedcJIIlltion Premium / Discount NA 

32. Issue l'rcmium/ l>iscolIJlI Nil 
33. Issue Price Rs . 1.00,000 per Debenlure 

(.~" ~ . . . 
, ... .,. .. 
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34. Discount at whil-h security is issued and Ni l 
fhe effective yie ld as :I result of such 
di scount. 

35. Put Option D:ltc Ni l 
36. Put OPtion Price Nil 

37. Ca ll Option D:lte N il 

3S. Ca ll Option Price Ni l 

39. Put No tific;ItiOIl Ti me Nil 
40. Ca ll Notification Time Ni l 

~1. Bidding date 13,n April 2024 
42. F:lce V~llue Rs. 1.00,000 per Debenture 

43. Minimum Apl}lication/bid and in The appli cati on must be ro r a llIillil11um sizt: o f Rs . 1 Crore 
lTlultiples of Debt securities lhere:lfter ( 100 Debentures ) each and in multiples of Rs. 1.00.000 (I 

Debenture) thercaflcr. 
H. Issue Til11in~ I I:On AM - 12:00 PM on Apri l 13, 1024 

..JS. I. Issue Opening O:lh.' I. 23m Apr il 202-1 
2. Issue C losing Date 2. n dl April 2024 
3. Date of ea rlies t closing of the issue, if 3. NA 

any. 4. 251h April 2024 
4. P:ty-in Bate 5. 251h April 2024 

5. Deemed Butl' of Allotment 
-u). Sett lement m ode of the instrument The pay-i ll s ubsc ri ption mOlley fo r the NCDs sha ll be made 

as per EBP g.u idelines through Indian Clearing Corporat ion 
Limited (ICCL ). 

n Settlement Cycle T+ 2 ('T"" bein!!, the bidding date as set ou t abmc) 

4S. No. of Applications N.A 
49. Issuance mode of the Instrument In DcnHl teria li zed mode 

50. Tradine: mode of the Instrument In Demateria lized mode 

51. Depository Nati onal Sccuritit!s Depository Limited (NS DL) and Central 
Deposito ry Services ( India) Limited (CDSL). 

52. Effect of I-Iolid:tys ' Wo rking day - shall be the day on which Com mercial banks 
arc fUllctioning in New Delhi. If the Intcrest Payment 
Date/ Redc lll pt ion does ll-t fal l on a Working Day. then 
payment of i nt crest/pri Il ci pal amount shall be made in 
acco rdance w ith SEBI J\ilaster C ircular. 

If the Interest pay ment day doesn' t fa ll o n a Working Day. 
the paymen t o f Inh:rest lip to or ig inal schedu led date w ill be 
made on the fo llowing Working Day, however. the dates o f 
th e future COUpO Il Payment wou ld be as pe r the schedule 
orig ina ll y s tipulated at the time of issuing the security. 

Irthe Redemption Date (a lso being the last Cou po n Payme nt 
Date) o rthe Debentures fa ll s on a day that is not a \Vorking 
Day, the Rede mption proceeds shall be paid by the Issuer on 
the immediat e ly preceding Working Dny a long w ith Interest 
accrued on the Debentures until but excl uding the date of 
such payment. 

It is clari lied that I nterestlRcdem ot i all wi th res pect to (;j . > 
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53. 
5·t 

55. 

56. 

57. 

Il.ecord D:lte 
All covenants of the issue (including side 
leiters, accelenlted p;lYll1cnl clause etc.)! 

Description regarding Security (where 
:1I>plicable) includin g type of security 
(mov;lble/ imrnov:1ble/t:lngiblc etc.), tYI}e 
of ch:trge (pledge! hYPolhet .. :ltion! 
lIIortg:lge 
ctc.), date of c reation of security! likely 
d:lte of c.-entioll of sc(,-'urity. minilllulII 
secu rity 
cover, revaluation, 
Replacement of Sc('ul'ity, interest to the 
debenture holders over :lIId above the 
coupon nlte ;IS specified in the Trust 
deed :Iud disclosed in th e issne 
document. 
'. ' r:tns:lctiOJl DocuJIlents 

Debentures. interest/redemptio n payments sha ll be mnde 
o nl y 0 11 the days when the commercia l bnnks are working in 
New De lhi . 

I f the Reco rd Date fall s on a day w hich is 110 1 n Working 
Day, the immediate ly succeeding Working D<l Y wi ll be 
considered as the Record Date. 
15 days prior to each Coupon Paymen t! Redemption Date. 
Issuer sha ll comply with all cond itions re lnted to the 
continlled listing and trading of the Debentures nnd the 
te rms and condi tions for issuance o f the Debentures. 
The Debentures are unsecured. 

The Debentures arc unsecured. 

T he Issue r has e.xecuted! shnll execute the documents 
including but not li mited to the fo llowing in connection w ith 
the Issue: 

I. Letter appointing Trustees to the Debenture I-Io lde r( s ): 

2. Debenture rrustee Agree ment : 

3. Deben ture Trust Deed: 

4. Rating letters dated 4th April 2024. by India Rm ings: 

5. Rating lel"lcrs dated 9th April 2024. by CA RE: 

6. Tripa rtite Agreement between the Issuer: Rcgistw r and 
NSD L for the iss lI e o f Debentures in dClIl<llcrializcd 

form : 

7. Tripartite f\ greement between the Issuer: Registra r and 
C DSL for the iss ll e of Debentures in demnteria li zed 

form: 

9. Appliciltion made to BS E lor seeking thei r il!1f't i~f:---, 
npprovi'll for li sting o f Debentures; ./ r~~·. '\ 

Puge 19 o f 51 

• 



/fer 11I((/ /'IIlIIthlll Dm'lIl11elll fI{lDi f/ated 23'" lI 11ri/ 2()!4 
(This K('~ Inrurmaliull Doc ulU(,1111 is neither a Pruspl'i:lus nur a Stall'llltnt ill Lil'U or Pros pettus ) 
For Prim'/! e ircl/lf/tillll Oll/!" -For Afldmul!1! Oll/r ... _ ... , 'P .. '",' 

I I I ~ I 

10. List ing Agreement w ith SSE: 

II. Consent letter by Regist rar to the Issue to ac t as 
Registrar to the iss lIe . 

12. Consent le tter by Beacon Trusteeship Limited to acl as 
Trustee to the issue 

13. A cel1ified true copy o f Board / committee resolutio n. 

14 . Any other dOl.: uments! agreement executed for the 
purpose of sa id Debelllures issuance. 

58. Conditions precedent to s ubsc ription of The s ubscription frolll Ill vestors shall be accepted fo r 
Debentures allocation and A llo tment by the Issue r subj ec t to the 

following : 

I. Rating letters from India Rating and CARE not being 
more than Oll e mo nth o ld from the dale o f li sting o r 
debentures; 

2. Consent lette r fro m the Trustees cO ll vey ing their 
consent to act as Trustees for the Debenture Ho lder(s): 

3. Consent letter fro m the Registrar & Transfer Age nl 
convey ing their consent for the issue 

4. Making an app lication to BSE lo r seeking their in -
pr incip le approvul fo r li sting of Debentures. 

5. Certified copies o f Board ! Com mittee Reso lutio ns 
6. Signed Private Placemcnt o ner Lette r. 
7. Any o ther documents as may be required by the 

Debenture T rustee . 
59. Conditions subseq uent to subsnil'ltioll of The Issuer shall ensure that the fo llowing documents are 

Debentures executed! act ivities are completed as per time fra me 
mentio ned elsewhere in thi s Private Placement O ffer Lettcr: 
I. Ens uring that the payment made for s ubsc ription to 

the Debentures is from the bank account o f the 
Person! ent ity subscribing to the Debentures and keep 
record of the brink accounts from where pay ments fo r 
subsc riptio ns ha ve been rece ived and III case o f 
subsc ription to the Debentures to be he ld by j o int 
ho lders, monies a re paid fro m the bank account of the 
Person whose Iwme appears first ill the Appli cation 
Form: 

1. Mamtattling n complete record of privnte placement 
offers in Fo rm PAS-5 alo ng with Private Placement 
Offe r Letter in Fo rm PAS-4 : 

3. 

4. 

Filing a return of allotment of Debentures w ith 
complete li st o ra ll Debenture I-Io lder( s) in Fo rm PA5-
3 under Sectio n 41(9) of the Companies Act, 20 13. 
w ith the Reg istrar o f Companies, Delhi; 
The cred it o f Demat acco unt( s ) of the allottee(s ) by 
number o f Debentures allo tted with in the stipulated 
time period fro m the Deemed Date o f A llotl11cnt:/-,~.-_", ~-
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60. Additional COVl'JI:lllts 

61. Mode of Subscriptio n 

62. Pricing l\1ech:lllis lII 

63. Manner of Allolml'1I1 

5, Completion of li sting of Debentures wi th in 3 Working 
Days from Issue Closing Date: In case of delay in 
li sting of securities issued on pri vate ly placement 
basis beyond the time lines specified above, the Issuer 
shall: 
Ii) pay penal Interest o f 1% p.n. over the Coupon 

rate for the period o f delay to the investor (i.e. , 
from date of allotment to the d:ll c of li sting) 

(i i) Be permitted to utilize the issue proceeds of its 
subsequent two privately placed issuances of 
sec urities only afte r receiving final li sting 
approval from Stock Exchange. 

6. Submission of Debenture Trust Deed with BSE within 
specified period fo r uploading on its website. 

Besides, the Issller shall perrorm all acti vit ies, whether 
mandatory or otherwise, as mentioned elsewhere in this 
Pr iva te Placement Offer Letter. 
The benefi ciury account of the Investor( s) with National 
Securi ties Depository Ltd . (NSDL)/ Centra l Depository 
Services (india) Ltd , (CDSL)/ Depository Participant will be 
given credit within 2 days from the Deemed Date of 
Allo tment. 

III case the Debentures issued to the SEB I registered FP ls / 
sub-accounts of FPls ilrc not listed within 15 days of 
issuance to the SE BI registered FPl s / sub· accounts of FPls. 
for .HlY reason. then the FP I/sub-account of FP ls shall 
im lllcdiate ly di spose oflhe Debentures either by way of sale 
to a th ird party or to the Issuer and in case o f fa ilure to li st 
the Debent ures issued to SEB I registered FPI sub·aecounts 
of FP ls within 15 days of issuance. the Issuer shall 
immediately redeem I buyback slich Dcbcnturcs from the 
FPl s/sub·accounts of FP Is. 

The Company to execute the Debenture Trust Deed with the 
Debenture Trustee within the timelines applicable by law. 
Successful biddcrs are required to do the funds pay· in from 
their samc bank account which is upd;lIed by them in the 
BSE - EB P Platform while plac ing the bids, In case of 
mismatch in the bank account det'a ils betwecn SSE -ESP 
Pl atform and the hank account from whil:h paYlllt!llt is do ne 
by thc sllccessfu l biddcr, the payment will be retu rned back. 
Payment should be made by the deadline specified by the 
SS E Successful bidders should do the funds pay-in to the 
bank accounts of the clearing corporation of the relevant 
exchanges as further se t out under "Part iculars of the OfTer ' 
Seclion of the Private PI:1Cemenl Offer Leiter. 
Pricing will be decided ~' s per the ESP Platfo rm of the Stock 
Exchanne 
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64. 

65. 

66. 

67. 

I~eissuancc ~md consolidation 

Evcnts of Default (including the manllcr 
of voting! conditions of joining Inter 
C reditor Agreement) 

Creation of recovery expense fund 

Conditions for breach of covenants (:'IS 
specified in Debenture Trust Deed) 

with EBP OpCrn liOl131 G uide lines and SEBI Maste r C irc ul ar 
No SE BI /HOIDD HS/P/C IRl202 1161 3 dated Aug ust 10, 
2021. 
Our Company sha ll have the right to re issue or consolidate 
the Debentures under present Issue in acco rda nce wit h 
Applicable Laws 
Events o f default 

a) Failure by the Issue r to pay any amount due and 
paya ble 10 the Debenture Holder( s ) inc lud ing In te rest 
and principa l. 

b) If the Issul.! r has been declared as inso lvent under 
Inso lvency and Bankruptcy Code. :!O I6. 

c) The Issucr. wi tho ut consent o f the Debenture T rustee, 
ceases to ca rry o n it s business or gives noti c.'c of it s 
intenlion to do so. 

d) Default in perfo rmance of covenants and cond itions : 

e) Cease to carryon Business: 

t) inability to p'IY de bts: 

g ) proceedings aga inst the Issuer: 

h) Mislead ing Info rmalion: 

i) Distraint: 

j) Expro priat ionlNatio na li sation: 

k) Alteration to Memo randum or Arti c les: 

I) Clearances: 

Ill) Unlawfu lness: 

11) Materi a l Adve rse Effec t 

Fo r deta il ed and any additio na l 'EVents of Defa ult' and 
procedure of vo ti ng please re fe r to Debenture Trust Deed 
between the Issue r and the Tmstee. 
Bank Guarantee fo r creatio n o f Recovery Expense Fund hil s 
already been submitted to BSE. 
al Any default o r de lay III payment o f Inte rest o r 

princ iple o n d ue dates. 

b) Any default 111 Redemption of DebentLll es. <".,;, ,/~ p\ 
.. ., .. ' , --
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I , I Co ' , 

c) Iflhe Company fa il s to co mply wi th terms o f issue o f 
the Debentures. 

d) Any petitio n for liquidation is admitted agai nst the 
Company. 

e) Any other event as may be specified in the Debenture 
Trust Deed. 

For fur1her details please refer to Debenture Trust Deed. 
68. Remedies In case any event of default happens. the trustee shall have 

the fo llowing rights: 
I. to appoint a no minee director as pe r the SEB) 

(Debenture Trustee) Regu lations, 1993 on the Board 
of directo rs o f the Company in case of two 
consecutive delillilts i ll payment o r interest o r 
payment of redcmptio ll Hmount. 

2. initiate action under Inso lvency and Bankruptcy 
Code. 2016 (wherever applicable) 

3. Icvy defau lt Interest at the rate o f 2° ~, per anllum on 
overdue amou nts exercise such other ri ghts as the 
Trustee may deem lit under Applicable Laws. 

69. C ,'OSS Def:tult N.A 

70. Trustee Beacon T rusteeship Limited 
7 1. Due Diligence certificate issued by the The due diligence cert ificate issued by the Debenture 

Debenture T rustee Trustee to BSE in accordance with the SEB I circular no. 
SEB II HOI M IRSDI C RADTI CIRI PI 20201 218 dated 
November 03. 2020 ("SEBt Due Diligence Circular" ) is 
enclosed to thi s Private Placement O tTer Letter, 

72. negis!rar RCMC SllIlre Reg istry Private Limited 

73. Role :lIlll Responsibilities of Debenture The Trustees sha ll pro tect the In terest o f the Debenture 
Trustee Holder(s) as stipulated in the Debenture Trust Deed and in 

the even t of defau lt by II FC L In regard to the timely 
pa) ment of Interest and repayment o f princ ipal and shall 
t.,ke necessary action at the cost of IIFC L. No Debenture 
Ho lde r(s) shall be en tit led to proceed direc tly against II FCL 
unless the Trustees, having beco me so bound to proceed, fail 
to do so. 
Process of due di ligence cmrieli o ut by the Debell tu re 
Trustee: 

The Debenture Trustee has independently <:arri ed o ut the 
due di ligence process 111 acco rdance with the SEB I Due 
Diligence C ircular and SEB I CS Regulations. 

Periodica l due d il igence sha ll be carried out ::J~ 
Debellture Trustee in accordance wit h the relevant orrell, rs 

" • 
, 
'. t .~ T"~ 
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as may be issued by SEB I. Due diligence ce rtifi cate iss ll ed 
by the Trustee is attached to thi s Pri va te Placement O ffe r 
Letter 

H. Risk f:ICiors pertaining to the Issue Please refe r to ·i\I,magemcnt Percept io n on Risk Factor ' as 
speci fied under Section I X o rthe GJD, 

75. Mode of Settlement l\ lech:lnism Settlement o f the Issue w i II be done through C learing 
Corpora ti on and Ihe acco unt details are given in the section 
on Payment Mec hanism o f thi s Private Placeme nt Offer 
Letter 

76. Alloc:ltion Option Uniform Yield 
77. Type/ Form of Biddinu Closed Biddin. 
78. Governing L:lw :Ind Jur isdiction The Debentures arc gove rned by and shall be I.:o nst rued in 

accordance wi lh the ex isting laws of India . Any di spute 
ari sing Ihcreo f shall be subjec t to thcj uri sdiclioll ofcollrts of 
New Delhi 

Note: 
.·b per IROA I Letter dated 15th Jlllle 2(J2l. iUl les/ment by {111 Iu,'lltl'er ill the NCO.\" 0/ 11 Fe L will be cOII.'tillerell Wi 

ill .'e.Wmm/ ill Infrastructurc SC('tol'. 

Sct lorth below is an ill ustration lo r guidance in respec t of the day count convc ntio n and e lTcl: l o f holidays o n 
payme nts, 

I NVESTons SHOULD NOTE THAT TI'II S EXAMPLE IS SOLELY FOn ILLUSTnATIVE I'UI{I'OSES 
O NLY 

' I 
" 

CCHlllon Pa)'llIcuf Day autl daft' fur coupon! Rl'\'isetl C.IUPOn! No. of tla)s ill No. of tln)'s for 

!-,'"-,d"''''oonp,,:th,,,' o"0c;b"':'c":"n"ni"n""=d"o"-' -+ __ -,R=<=d",'"n,,,,;,;ptl;,,on=,O-,"=I'~---1 Inl r r esl pc rind denOl11in :1'0 r 
Day! 031c Dayl Dale 

I ~ Coupon Payment Friday. ~5 April ~O~5 FridaY,25 April2025 365 365 
2"U Couonn Pa 'menl Saturday. 25" Aonl ~o~o Mundav. 27:.0 April 2m6 365 365 
3' C(lupon I'nvllIcnl Sunday. 25 110 ~~d 2n17 Monday. 2ot" Annl l0~7 365 365 
4" Coupon Pa~ lI1ent Tuesday, 25" Apnl ~U2S Tuesday. 25 Apn l 202M JAb 366 
5' Coupon POl, ment W('<incsdav.25 Apn120:N Wednesday. 25 Apnl2029 3~5 365 
6'~ Coupon l'Ol \ment Thursday, 25:11 Annl2030 Thursday. 25111 Aonl2030 3b5 365 
7' Coupon P.lymcnt Fnday.25 Apnl1fJ3 1 Fnday.25 Apnl2031 365 365 
~ Coupon Pa\menl Sunda\ , ~5 April :2032 MonJilY, 26 Apn12032 
I}"' Coupon Pavmcnt Monday. 25'" Aonl 2033 Monday. 25'" Apnl 2033 365 365 
10 Coupon Pa ment Tue$da\'. 25 Apri l ~034 TuesdaY, 25' Apnt2034 365 365 
II ' Coupon Pa~ menl W .. >dncsd:J ',25' April 203 5 W(-dncsday.25 Apri l 2035 365 365 
12" Coupon Payment Fndav. 25" Annl 1036 Friday. 25"' Anri l 20]6 J66 Jo6 
13 Coupon Pay ment Saturday. 25 ApSt1203 7 Monday. 27' April 2037 365 365 

Amo lllll pr!" NCO 
IJ a~ahlc (in Rs.) ­

CO IIIl(11I Rate" Fllee 
Value 
75 10 
75 10 
7510 
7510 
75 tO 
7510 
75tO 
7510 
7510 
7510 
7510 
7510 
75 10 

. , 
For IndIO Inlra I LlClur Finance Co. Lt, 

~/ 
I 't.l""c1 £, ~ 'i 
Aut"or~5edS !i"ato I 
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COlillOlI l'II)'lIIellt Oay lind dille.' ror coupon! H.e\'ised ('lIul,t)ll/ Nil. or dns in 
r('d(,lIIptioll bteomin ' dut Redelll "iun OllIe IlI t('rest ~riod 

1",11 Coupon Puvmcnl Sunduv. 2511> Apnl2038 Monda\ . 16'" Apnl 10J8 365 
15 Coupon Payment Monday. 15 Apnl1039 Monday, :?5 Ap nl 2039 365 

Rl-dcmp\lon of f\ l und:ly.15 April 2039 Monday. 15'" Apn l 2039 -
Pn ncl pal 

Tiltal Cush Flows 5478 
AssumptIons 

I Fo,.tlle fJII/lIIlW.f nflhe lIbOI'{! -II /{!IIfIOl Il!d 11111.\'11'(1/10115 /I h//I' hee" (JsslIIllcd Ilml 
Ollly ,J lldl (Inte l' tll(1l f all Oil s(!cond anti /o /l l',h Sllllll'd".I' l if l ' I'L'I)' 111011111 hm'(! 
beell COII.~u/"n'd I II' I/OIl-buSllle,u day, Fllrlll(,I'. ,';mu/oY,f , hal'(' 111.1'0 hC'(,1I 
cOIlsu/enu f (U 1I001- 1111,\'/I/('.I','{ Det..\'. f-IOIt 'CI't'r, II'flrklll,~ /)0,1' IJ1I5 111£'SS Doy },'/mf/ 
IIIC(III (III day"" nJllI'lucll CnlJll1l (!I'('W/ Hrmh 1/1 Dellll (/1'': O/J/' II f o r hll"''IIIes.\' 

TIn' Deemcd iJl.IIe o(. l fffll /llC/lt IS (IS-fll llled ,o hc 25" :I ml 202-1 
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Nil. IIr dllYs ror 
drno miuator 

365 
365 

5478 

... ....,..., .. '" , , , ~ . 

Amount ptr NCD 
IUIYH ble (in Rs.l -

7510 
7510 

1,00,000 

2.12,650/-

:::± 
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The Issuer had issue Listed. Unsecured. Taxable. Rated. Senio r. Unsubord inated, Redeemable. No n-Converti ble 
Debentures (,'NCDS Or Debentures" ) o f Face Val ue o f Rs. 1 ,00.000 each for an amount aggrega ting Upto Rs.500 
Crore Plus Green Shoe Opt io n To Retn in Over Subscription Upto Rs. 1000 Crore (Total Issue Si ze Being Rs. 1500 
Crore) on l.fth March. 2024. 
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1.:~, n:lols OF ISSLIE 

6. 1 Pl'incipal Tel'ms ~lnd Conditions uf t he Issue 

~..,.t ~ .. ~ .. 
I I I ~ I 

The NCDs wi ll be subject 10 Ihe lenns o f the Priva le Placeme nt of the NCDs as stated in the General 
Informa tio n Doculllent .lI1d as specified in the terms o f deben tu res issue pu rsuant to Ihe reso lu tion( s ) 
pil~st:lI by the Boarll of Directo rs ill their meeting held o n Janua ry 17.2024 in New De lhi. the releva nt 
Sl<1luto ry gu ide lines and regulations fo r allo tme nt and lis ting of secu rities iss ll ed fro m lime to time by Ihe 
Govt of India (GOI), SE BI, RB I and the Stock Excha nges concerned. 

6.2 Elig ibility of the Issuer to come out with the issue lind Government Aprll'o":lls 

The Co mpnny . it s Direelo rs and illlthorised o ffi ce rs have nol been prohi bi ted 1'1'0 111 access ing the debt 
I11mket under any o rder o r direc ti ons passed by SEBllany o the r Government aut ho ri ty. 

6.3 Ant horily fOJ· the PI:lcel11cnt 

The present issue of Debentures is being made pursuant to: 

(il The reso lution passed by Board o f Directors o rthe Issue r lInder Scc tion 23 , 42, 71 and 179(3)(c) 
of the Compan ies Act, 201 J in 1351h Meeting he ld on Jan uary 17. 2024: 

(ii) T he specia l reso lut ion passed by ti le share holders oflhe Issuer under sec tion 42, 71 o f the Compan ies 
Act. 20 13 and sub-nil e I of rule 14 o f the Companies (Prospectus and Allotmcnt o f Sec uri li es) Ru les. 
20 14. in I Sill Annua l General ~ I ecting he ld on Septe mber 29. 2023; 

(iii) The reso lution passed in the 161h ann ua l genera l meeting o n November 10. 2021 pursuant to 
secl ion 180 ( I )(c) orille Companies ACI, 20 I J: 

(iv ) A rticle III (A) (6) o f the Artidcs o f Associat ion o fthl' Compan y. 

6.4 Object o r flu.' Issue 

The funds ra ised under thi s iss lie will be utili zed to provide long- term fin' lI1 c ia l assistance to viable 
infrnstrllc ture projects in India andlo r for refi na nc ing existing borrowi ngs or lhe Issuer. 

6. 5 Purpose :11)(.1 Utilization orthe Issue prol'ccds 

T he fund s rai sed th roug h thi s issue will be utili zed to prov ide lo ng- term financia l ass istHllce to viab le 
infrastructlll'c projects in Ind ia aml/o r Ib r re finan cing existing borrowings o f the Issuer. 

T he proposed Debenture issue docs 1I0 t form pari of no n-equity regulato ry capita l ment ioned under 
Chapte r V ofSEBI NCS Regulations. 

The "Main Objec t C lause" of the Memora ndulll o f Association of the Issuer enables it to undertake the 
activities fo r whic h the fund s nrc being mised th ro ugh the present issue and a lso the acti vities which the 
Issuer has been carrying 0 11 till date. 
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6.6 Mi nimum Subsc ription 

aI, .... ,. II 'fi'I 
I I I .... I 

As the current issue of Debentures is being made on Private Placement bas is, the requirement of 
minimum subscript ion for the Issue r shall not be app licable and therefore the Issuer shall not be liab le to 
refund the issue subsc ri ption(s )/proceed( s) in thc event o f the to ta l issue colleclion falling sho rt o f Issue 
Size o r a ce rtain percentage of the Iss lle Size , 

6.7 Pricing i\ lcchalii sm 

The pricing wi ll be determined o n SSE EB P piallb rlll, 

All o ther provis ions as per SEBI i\laster C ircular shall be appl icab le, 

6.8 Put 1...1\: Ca ll Option 

Ne ither the NC D Ho lder( s ) shall have ri ghl to cxerc ise Put Opt ion nor the Iss ucr shall have right to 
exercise Call Option to redeem Ihe NCDs. ill who le o r in parI. prior to the respecli vc Redemption date , 

6.9 !\'IOlx itnll1l1 Investors [01' the Issue 

In terms o f Companies Act. 2013 and rules made therculld l:r, max im um no. of Irwestors are 200 in a 
Financ ial Year. however, sllch number shal l not include qualifi ed institutional buye rs, 

6,10 F:H:e Va itll', Issue Price, Effect ive Yie ld for In vestor 

Each NCO has a face value o f Rs, 1,00.000 each, The NC Os arc redeemable at p:lI' i,e,. Rs . I ,00,000 each, 
Si nce there is 110 discount or premium 0 11 ei ther issue price or redemption va llie o f the NC Ds, the 
ctfec ti ve yield lo r the investors sha ll be the same as the coupon rate on the NC Os, 

6. 11 Na ture of NCDs 

The NCDs are Listed. Unsecured, Taxable. Rated , Sen ior. Unslibordinated, Redccmable NOll-convertib le 
Oebenlll rc~ , 

6,12 Terms of Payment 

The full-f;ICC value o f the Debentures applied for is to be paid a lo ng with the Appl ica lion Form 

6.13 Deemed Date uf Allotmen t 

The cut-o lT elate decla red by the Issuer from which all benefits under the Debentures including Interest on 
the Debentures sha ll be avai lab le to the Debenture J-/ o lder( s ) is ca ll ed as Ihe Deemcd Date of A llo tment. 
The actwlJ al lolillent of Debentures (i,e, approva l fro m the Board of Directors or II COlllmiltee or offic ial s 
authori sed in thi s respect) may take place on a dale o ther than the Deemed Date o f Allotment. Issuer 
rese rves the right to keep multiple a llo tment datc(s)/deemed date(s) of Allotment at it s so le and absolute 
di sc retion witho ut any notice, If in case. the Issue C los ing Date changes (i ,e, prcponed/postponcd) , then 
the Deemed Dale of AllotmelH may al so be changed (pre-pond! postponed) by Issuer, at its sole and 
absol ute disc retion, 
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After comp letion of all legal forma lities. the beneficiary account o f the In vcstor( s) with NSDL/CDS U 
Depository Participant will be given in itial credit within 2 da ys fro m the Deemed Date of Allotment. The 
initia l c red it in the account wi ll be akin to the letter o f Allo tmcnl. 

6.15 Form 

The Issuer w ill issue NCDs to the investo rs in demateriali zed form o nl y. 

6.16 OepositOl'Y Arr:tngemclIls 

Issllcr has entered into depos itory arrangements with NSD L a nd CDSL. The securities shall be issued in 
demateria lized fo rm as per the provisions o f Deposi to ries Act. as ame nded from timc to time, 

Issuer has signed two tripartil t! ag reeme nts in thi s connect ion viz. 

I , Tripartite Agrccme nt dated 10 be execllted between Registrar. Company and CDSL. 

2. Tripartite Agrt!ement dated to be executed between Registrar. Company and NSDL. 

The Debentures will be issued in dem3terii.1li sed fo rm and the same shall be in accordance with the 
provisions o f the SEBI N(,S Regu latio ns, Depositories Act. 1996 and the regulatio ns made thereunder 
and are to be issued as per the terms and conditions stipulated under thi s Key Infonmltio tl DocullIcnt. 

6.1 7 Procedure for ;llIotmcnf of NC Ds in Dc mat form 

I. For allotment of Debentures in dematerialized fo rm. the beneficiary account numbe r and 
depos ito ry participant s ID shall be spec ified in the rel evant columns of the Application Fo rm . 

2, I f incomplete/ incorrec t bene fi c iary account detail s are given in the App li ca tion Form which docs 
no t matc h with the detail s in the depository sys tcm. the A llo tmcnt o f Debentures shall be held in 
abeyance till such time s ati s f~lcto ry demat accOLlnt details are prov ided by the Investo r. 

3, The Debentures allotted to the Investor in dematerialized fonn would be directly cred ited to the 
beneficiary :lccount as given in the Applicati on Form afk:r verification. Allo tment advise/refund o rder 
(ifany) wo uld be sent direc tly to the Applicant by the Registrar to the Issue but the confirmation o f the 
C REDIT o rthe Debentures to tile Investor's Depository Account will be provided to lhe Invcstor by the 
Investor' s DP . 

..t , Interest or other hl: l1 e fil'S with respect to the Debentures held in demateri:t li zcd fo rm would be relid 
to those Debcnlllre Holdc r( s ) whose nHmes appe;:Jr 0 11 the li st of Beneficial Owner(s) g iven by the 
Depositor ies 10 Ihe Issuer as o n the Record Date and Iheir names are reg istered as Debcnture 
Ho lder(s) on the registers ma intained by Issuer/Registrar. In C:lse , any Beneficial Owner( s) is no t 
identified by the Depos ito ry 0 11 the Record Date due to any reason whatsoever, Issuer shall kee p in 
abeyance the p'lymcnt o f Interest o r o ther benefits. till s llch time the Beneficial Owner(s ) is 
ident ified by the Depos itory and intimated to the Iss ller. On receiving suc h intimation. Issuer shall 
pay the Interest o r o ther be ne fit s to the Bene fi c ial OWllcr(s ) identified. withi n a period o f 15 days 
from the date o f rccc ivi ng s lic h intimation, 
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5. Inves to rs may please note thai the Debentures in demateria li sed fo rm can be traded on ly o n the 
Stod Exchanges ha ving e lcctro nil' connec ti v it y with NS DL o r C DSL. 

6.18 Fictitious applications 

A ny person who makes, in a fi ctit io lls name. a ny appli catio n to a body corporate fo r acquiring, or 
subscribing to. the Debentures, o r o the rwise induced a body co rpo rate to a llo t. registe r any trans fer o f 
Debentures therein to them o r any o tllt: r person in a fictitio us name. shall be punishable under the 
Applicable La ws , 

6.19 l\ larketLot 

The market lo t fo r the trading o f Debentures wi ll be one Debenture ("M:ll'kel Lot" ). 

6.20 M inimum Applic:tlion 

Minimum app li cation shall be as per the Term Sheet in thi s Key Inforillation DoclIIllent. 

6.1 1 Basis of Allocation! Allotment 

Beginning from the Issue O pening Date lind until the day immediately prio r to the Iss ll e C los ing Date, 
firm allo tment against valid app li cations fo r the Debentures will be made to appli cant s in accordance with 
a pplica ble SE BI Regulatio ns, EBP Operational Guidel ines and all Applicab le Laws. At its sa le di sc retion. 
the Issue r shall decide the amount o f oversubsc ription to be retained over and above the Issue size (in 
case o f g reenshoe option available) . 

According to the SEBI Master C ircula r. al lotment to the bidders 011 EBP shall be do ne on the bas is o f 
"Yield-time prio rity". Thus. allotmcnt shall he done fi rst on "yic ld priority" basis. howcver. where two or 
mo re bids are at the same yield , then till: ;lllotmeni shall be done 0 11 "time -p ri o rity" b;.tsis. Further, if two 
o r mo re bids ha ve the salllC y ield and time. then a llo tment sha ll be dOlle o n titt! "pro-rata" basis. 

I r the proportionate allo tme nt o f Debcnw rt: s to s llch applicants is no t a minimum o r one De benture o r in 
multiples a r one Debenture (which is the market lo t), the dec imal wo uld be ro unded a fft o the next hig her 
wlto le lIumber if that decimal is 0.5 o r higher and to the next lower who le number if the dec imal is lo wer 
than 0,5. All sliccess ful app licants o n the Issue C los ing Date would be allo tt ed the number o f Debentures 
arri ved at aftcr Stic h ro unding o ff. 

6.22 lJnlicnvl'iting 

The present Issue ofNC Ds on private placement basis has no t been underwritten . 

6.23 Tnlding of Debentures 

The marke table lo t fo r the purpose o r trading o f Dcbentures sha ll be O ne (I ) Debent ure . Trading o f 
Debentures wo uld be permitted in de lll ater ialised mode o nl y in the standa rd de nomination o f Rs 1,00.000 
a nd such trades shall be c leared and se ttl ed in the Stock Exchange( s) subj ect to conditions specified by 
SE BI. In case of trading in Debentures which has been made over the coullt er. the trades shall be 
executed and reported on the Stock Exchange having a natio n- w ide trading termina l o r such other 
platfo rm as may be specified by SEB I. 
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6,2-1 Modes ofTr:Hlsfcr or Debentures 

The Debentures shall be trans ferred subject to and in accordance with the ru les/ procedures as prescribed 
hy the NS D LI C DS LlDepos itory Participant of the transfe ror/ trans feree and any other App licab le Laws 
and rules not ified in respect thereof. The norma l procedure fo llowed for transfer o f securitil!s he ld in the 
dematerialized fb rm shal l be fo llowed fo r transfer o f these Debentures he ld in e lectronic form. The seller 
should g ive delivery instructions containing dctails o f the buyer' s DP account to hi s/ it s Depository 
Participant. 

T ransfer of Debentures to and from forcign investo rs. in case they sl!ck to hold thc Debclltures and are 
eligible to do so, wi ll be gove rned by thc then preva iling guidelines of RBI. The transfcree(s) should 
ensure thai the transfer fo rma li ties are completed prior to the Record D~lte . In the abscncc o f the samc, 
Interest will be paid! Redempt ion wi ll be made to the Persoll . whose namc appears in the records o f the 
Depos itory. In such cases. c la ims. if any, by thc trans fe rcc(s ) would necd to be sell led with the 
transreror(s) and not wi th Issuer. 

6.25 Interest 011 Application money 

Interest o n application money will be paid at Coupon RalC (subjcct to deduction of income tax under the 
provis io ns o f the Income Tax Act. 1961 , or any other statutory modificatio n o r re-enactment thereo r, as 
app licable) on face value o f Debentures for the period starting fro m and including the date o f rea lizat ion 
o f applicatio n money in Issuer's bank accounl IIp to onc day prior to the Deemed Date o f Allot mcnt . To 
clariry in case the Dc.:clllcd Date o f A llolmcnt and dale o f reccipt o f applicatio n mOll cy is same, no 
Interest 0 11 application mO ll cy will be payable. 

6.26 Interest 0 11 the Debclltures 

Tht: Dt:bcntures shall ca rry Interest at the Coupon Rail' S as pc r Term Sheet (subject to deduction of tax at 
source at the rales prevail ing from timc to li me under the provisions of the Inco me Tax Act. 1961 , or any 
o ther statutory modification or re-cnact ment thereor for which a certifi cate will be iss ued by Issuer) on 
the o utstanding principa l amo unt o f Debentures till final Redempt ion. The credit will be made in the bank 
;lccouni linked 10 the Depos itory account o nly. 

Pursuant to the SEB I Maste r C ircular. ifany Inte rest Payment Date fall s o n 11 day which is not a Work ing 
day. then payment of Interest will be made on immed iately follow ing day that is 11 Working day without 
Interest for sllch additional days. However, the dates o f the future Interest payments wou ld cont inue to be 
as per the schedule orig ina lly st ipulated in thi s Key Information Doculllen t. 

In the case o f jo int ho lders o f Debentures. Intcrest shall bc pay"ble to the first named Debenture 
Holder(s). 

It is clarified thOlt Interest/Redemptio n payments wi th respec t to Debentures, s ha ll be made only all the 
Working days when the cOlllmercial banks arc fUllctioning in New Delhi. 

6.27 Comput:ltioll of In terest 

The Debentures will carry Intcrest ra les as per the Term Sheet from the Deemed Date o f Allotment. The 
Interest will be paid from the Deemed Date o f Allolment (subject to deduction o f tax at SOllrcc nt the rates 
prevailing from time to time under thc IT Act, or tiny other statutory modification or rc·enactmel1l thereo f) as 
per Tentl Sheet. The Interest shall be computed o n "Actual / Ac tual" day count basis. 
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6.28 Settlement/ Rep:lyment on Redemption 

Payment on Redemption will be made by way of cheque(s)/ redemption warrants( s)/ demand drafll sV 
CREDIT through RTGS or NEFT system in the name of the Debenture I-Io lder(s) whose name appear on the 
list of Beneficial Owner(s) given by Depos itory to Issuer and whose names are registered all the register 
maintained by the Registrar as all the Record Date. The credi t will be made in the bank aCCO llllt linked to the 
depository accOllnt only. 

The Debentures shall be taken as discharged on payment of the Redempt ion amount by Issuer on maturity to 
the li st of Debenture Holder( s) as provided by NSDU CDSU Depos itory Part ic ipant. Such payment will be a 
legal discharge of the liabil ity of Issuer towards Ihe Debentu re Holder(s ). On such payment being made, Issuer 
shall inform NSDU CDSU Depos itory Part icipant and accord ingly the account of Ihe Debenture i-Iolder( s) 
wilh NSDU CDSU Deposilory Participant shall be adjusted. 

Issuer" s li ability to the Debenlllrc I-i oldcr( s) towards all their rights including for paymenl or otherwise 
shall cease and stand e .... tingldshccl fro m the Redemption Date in all events. Further Issuer will not be 
liable to pay any Interest or compt:; ll sation from the Redemption Date. On credit ing th e amount to the 
l3enefi ciary(s) as specified above in respect of the Debentures. the liability of issuer sha ll stand 
t:;x1inguished . 

6.2 9 Effect of Holidays 

6.30 

6.31 

Working day" shall be the day on which COlllmercial banks arc functio ning in New Delhi. If the In te rest 
Payment Date/Redemption dOl!Sn' l Illil on a Work ing Day, thell payment of interest/princ ipal amount 
5h;111 be made in accordance with S1: 131 !'vlaslcr Circlila r or any other c ircular issued by SEBI frollltirn c to 
time, as the case may be. 

II' the Intercst paymenl day doesn' t rail on a Work ing Day, the paymenl of Interest up to original 
scheduled date will be made on the fo llowing Working Day. howcver, the dales of the future Coupon 
Payment would be as per the schedule o rigina lly slipulated at the time o f issuing the security, 

I f the Redempt ion Date (also being the last Coupon Payment Dale) of the Debl! l1tllres fall s on a day thai 
is not a Working Day, the Redemption proceeds shall be paid by the Issuer 0 11 the im1l1ediately preceding 
Working Day along with Interest accrued on the Debentures unt il bUI exclud ing the dale of such 
payme nt. 

It is clarified that In tc rest/Redemplion with respect to Debenturcs. interest/redempt ion paymcnts sha ll be 
mude only on the days when the co mmercial banks are work ing in New De lhi . 

Iflhe Record Date fa lls on a day which is nol a Working Day, the im mediately succeed ing Worki ng Day 
will be considered as the Reco rd Dale. 

List of Beneficial Owners 

Issuer shall request the Depository to prov ide a li st of Beneficial OwncI1s) as at thc end of the Record Date. 
This shall be Ihe li st which shall be considered for payment of Interest or repayment of Ihe principal amount. 
as thc case may be. ......--

~\~;'~L/ 'Y 
, \' ~ 

Interest in case ofdel:ty un Allutment 
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If the company is not able to allot the secur it ies wilhilllhc prescribed time/ines, it sha ll pay the addi tional 
interest as per the rates prescribed in law and will comply with applicable regul:ltory requirements. if any, 
wit h respect to such delay, 

6.32 Interest P: I Y ll1 e nt~ :lnll Mode of Payment 

Payment on Interest wi ll be made by way of chequc(s)/ redemption warrants(sY demand drafl( sY CRED IT 
through RTGS or NEfT system in the name of the Debentu re Holdcr(s) whose name appear on the list of 
Hcncficial OWller(s ) given by Depository to Issuer whose nallles arc registered on the register maintained by 
thc Registrar as 0 11 the Record Date, 

6.33 P:tyment 0 11 exe rcise of Put I e:III Option 

As defin ed in the Term Sheet. 

6.34 Reco rd O:lle 

Record da te of In terest slwll be 15 calendar days prior to each Interest Payment Date and 15 calendar 
days prior 10 thc dale of Maturity, Interest shall be paid to the Person whose name appears as solclfi rsl in 
the Register of Debenture Holder(s)lbeneficiari es· position of the Depositories 0 11 Record Date or to the 
Debenture Holdcr(s) who have converted the Debentures to physical form and their name is registered 011 
the registers l11il intaincd by Company/Registmr. In the event of Issuer not receiving any notice of transfer 
at least 15 days before the respec ti ve due date o r payment of Interest <lnd at least 15 days prior to the 
maturity date , the translCrees lo r the Debenture shall not have any claim against Issuer in respect of 
Interest so paid 10 the rcgis tered Debenture Holdcr( s). 

6.35 Rights of Deben.ure 1·lorders 

A Debent ure Ho lder j::, 110t a sha reho lder. The Debenture Holdc r(s) will not be entitled to any other rights 
and pri vi lege of shareholders other than those available to them under statutory req uirements. The 
Debcnture(s ) shall not confer upon the holders the right 10 receive not ice or 10 attend .lI1d vote at the 
General Meeting of the Issuer. The principal amount and Intercst on the Debcntures will be paid to the 
registered Debentu re Holdcr( s) only and in case of Joint holders, to the one whose lIallle stands first. 

Besides the above, the Debentures shall be subject to the provisions of the Companies Act. 201 3. the relevant 
ru les and regulations. the Articlcs o f Association of IIFCL, the terms of this issue of Debentures and the other 
terms and conditions as may be incorporated in the Debenture Trustee Agreement und other Transact ion 
Docllments that may be executed in respect of these Debentures, 

6.36 Deduction of T~l x :It Source 

Tax as app licable under the Income Ta.'\: laws or any other statutory 1l10dific,ltion or re-enactmcnt thereof 
wi ll be deducted at source. The Investor(s) desirous of clai ming exemption from dedllctioll of income tax 
:It source 0 11 the Interest 0 11 appl ication money arc required 10 submit thc necessary certilicatc(s). in 
dupl icate, along with the App lication Form in terms of Income Tax rules, 

Interest payablc subsequcnt to the Deemed Date of Allotmcnt of Debentures wi ll be trented as ·· Interest 
on Securities'· as per Income Tax Rules, Dcbcnltlrc Holders desirous of claim ing exemption from 
deduction o f' income tax at source o n the Interes t payable on Debentures should submit lax exemption 
certificatel documeill. under Section 193 of the Incomc Tax Act, 196 1, if :lily. al thc Rcgislcrcd/Corporate _ 
O ffi ce of II FCL. at least 30 days before the paymcnt becoming duc, 
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Regarding deduction of tax ;'It source and the requisite dedar'ltion forms to be submitted. prospcct ive 
investors are advised to consult their own tax consultant( s ). 

6.37 C I:1SS 0" classes of Pel'so n to whom allotment is proposed to be m:lde 

The fo llowing are Eligible Investors to apply for this Private Placement o f Debentures: 

I. MUlunl Funds. 
1. Public Financial Inst itutions specified in Section 2(72 ) or lhe Companies Act 201 3: 
3. Sched uled Commcrcial Banks: 
-J.. State Industrial Development Corporations: 
5. Prov ident Funds. Pension Funds. Gratuity Funds ;Illd Superan nuatio n Funds authori sed to invest ill 

the Issue. 
6. Nationa l Investm ent Funds set up by resolution no. F. No. 213/2005- DD II d~lt cd Novcmbcr 23, 

2005. orthe Government of India, Published in the Gaze tte of India: 
7. Compan ies and Bodies Corporate authorized 10 in vest in Debenturcs: 
8. Co-operati ve Banks and Regional Rural Banks au thori zed to invest in Debentures: 
9. Societies authori zed to invest in Debentures: 
10. Trusts authorized to invest in Debentures; 
II . Foreign Institutional Investors and sub-accounts registered with SEB I or Foreign Portfo lio 

Investors (not being an individual or family o!1ices): 
11. Statutory Corporationsl Undertakings established by the Cel1tr;:111 State legislature authorized to 

invest in Debenturesl debentures. 
Il , Insurance Companies registered with the Insurance Regulatory and Developmcnt Authorit y. 
1-' . Insurance fund s selup and managed by army. navy and air force o rtlle Union of India, 
15. Systemically important non-banking financia l company registercd with the RBI and having a net 

worth of more tllan Rs. 500 Crore. 
16. Any other entity authori sed to invest in these Debcnlllrcs 

All participants are required to comply with the re levanl regul ationsl guidelines applicable to th l.' m for 
investing in this Issue. 

The applications must be accompanied by certified true cop ies o f: 

I. Mcmorandum and t\rticles o f Associat ion! Constilu tion/Byc-I ,t\\'s: 
II. Resolution authorizing investment and containing operat ing instructions: 
III . Specimen signatures of authorized signatories: 
iv. Necessary form s lor claiming exemption from deduction of tax at source all the Inte rest incomel 

Interest on app lication money. wherever applicable: 
v. Documents relat ing to withho lding tax applicability: 
VI. Copy of Perm:lllcnt Account Number Card (PA N Card) provided by the Income Tax Department ; 

and 
vii. in case of remittance of money through electronic mode. a self-attested bank account sl:ltement 

has to be submitted reflecting the debit for the appl ication money. The bank account statement 
should contain the name of the Applicant , account lIulllbi,;!r. naille and branch of the bank. 

6.38 ~Iocle of Subsc riptionl How to Apply or Bid 

All Eligible Investors should refer the operating gu idelines for issuance o f Debt Securities on Private ..-,c;--___ 
Placement basis through an electronic book mechanism as ava ilable on the website of SSE. Inveslo YIII " . .l,. 
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~tl so have 10 complete the mandatory know yo ur c ll stomer vcrilicatiol1 process. Investors should refer to 
the EDP Guide lines in thi s respect. The Application Form wi ll be filled in by each In vesto r and uploaded 
in accordance wit h the SEB I regulatory and o perational guidelines. App lications for Ihe Debentures must 
be in the prescribed form (enclosed) and completed in BLOCK LETrERS ill English as per the 
instructions contained therein . 

(a) The detai ls o f the Issue shall be cnlcred on the EBP Platfo rm by the Issuer al least 2 (two) Working 
days prior to the Issue O pening Dale. in acco rdance with the Opcnltional G uide li nes. 

(b) The Issue will be open fo r bidd ing fo r the durat ion o f the bidding window that would be 
comnlllllicated through the Issuer' s bidd ing annOllllcement on the EBP PIal form, at least I (one ) 
Wo rking day before the start o f the Issue Opening Dal C'. 

Some o f the key g uide lines ill terms o f the current Operational Guidelines on the issuance of securities o n 
Priv31e Placement basis thro ugh 3n ES P mechan ism are as fo llows: 

(II) Modilie:ltioll of Bid 

Investors may note that modifi catio n o f bid is allowed during the bidd ing period/window. However. 
in the last 10 ( I.en ) minutes o f the bidding period/window, revi sion o f bid is only allowed for 
improvement o f Coupon/yie ld and upward revision of the bid amo unt placed by the Investor. 

(b) C ancellatio n of Bid 

Investo rs may note that cance llatio n o f' bid is a ll owed during the biddillg period/window. However, 
in the last 10 minutes o f the bidding period/window, no cancellation fbids is permitted. 

(e) ~ Iultiple Bids 

Inves to rs may note that multiple bids are penn ined . 

6.39 Right to :Iccept o r reject the Application 

The Issuer reserves ils ful l. lIllquali ned and absolute ri ght to accept o r rejec t <l ny App lication, in par1 or in 
fu ll. wi tho ut ass igning ,IllY re'lson thereo f. The rejected app licants will be int imated a long wilh the refund 
if applicable. sent. The Application forms that arc not complete in a ll respects are liable 10 be rejected and 
wi ll 11 0t be paid any Interest o n the app lication money. The app lication wo uld be liable to be rejected o n 
one or 1110re tec hnica l grounds, including but nol restr icted 10: 

(i) Number o r Debentures app lied for is less than the minimum applic.tion size: 

Iii) Applica tio ns exceedi ng the Issue Size: 

(iii) Debenture Ho lder(s) .eeount detail s not given: 

(iv) Dct.d ls for the issue of Debentures in the dematerialized fo rm 110 t given: PAN/G I R and IT 
C ircle/Ward/Distri ct not g iven: 

( v ) In cnse o f App licntions under power o f atto rney by lim ited compnnies. corporate bodies. trllSIS. 
elc .. irrelevant documents not Sllblllillcd: 
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In the event. if uny Dcbcllturc(s) applied for is/are not allotted in fu ll. the excess application monies of 
s llch Debentures will be refunded , as may be permi tted. 

6.40 A PPLICATIONS BY VARIOUS API'L ICANT C ATEGORIES 

:1) Applic:llions by I\ lu tu:I I Funds 

In c;]se of App lications by Mutual f unds, a separate App lication mllst bc Illllde in respect of each 
scheme of an Indian Mutual Fund registered with SEB I and sllch applications will 1101 be treated as 
multiple appliciltions, provided that the nppli cation made by the asset management 
Company/trustees/custodian clearly indicate thei r intention as to the scheme for which the appl icution 
has bt:en made. 

b) Appli(.'atioll by Scheduled Commercial Banks 

Scheduled COl11mercia l Banks can app ly in th is Issue based upon their own investment li mits 
and approvals. App lications by them fo r Allotment of the NC Ds in phys ical form 111 li st be 
accompanied by certified true copies o f (i) a board resolution authorizing investment: and (ii) 
a leiter of authoriz.1tion. Failing this, our Company reserves the right to accept or rejec t any 
Application for Allotment of the NCDs in phys ic.] 1 form in whole o r in part. in either C;lse, 
without ass igning any reason therefore. 

c) Applic:Hion by Insunlllcc Companies 1'C':;!is tc l'cd with the IROA 

In case o r Applications for A llotme nt of the NC Ds in phys ical fo rm made by illl insurance 
company registered wi th the IRDA, a certified copy o f its cert ifi cate o f registration issued by 
IRDA mtlst be lodged along with App lication Form. The Applic.1t ions musl be ;:Iccompanicd 
by ccrtiricd copies o l"(i) it s Memorandum and Articles of Association: (ii ) .1 power ofanorncy 
(ii i) a resolution authorizing investmcnt and containing operating instructions: and (i v) 
spec imen signnturcs of authorized signator ics, Failing this, our Company reserves the right to 
.1cccpt or reject any Appl ication for Allotment of the NC Ds in physical f01'1ll in whole or in 
parI. in ei ther case, withollt .1ss igning any rcason therefore. 

As pCI'I RDAI Letter dated June 15,2023 . investment by an Insurer in the NC Ds o f II FCL will 
be considered as investment in Infrastructure Sector. 

d) A pplicat ions b)' Alternative Inveslments Funds 

Applications made by an Alternative Investll1 cnts Fund eligible to invest in accordance with 
the Securities and Exchange Board of Ind ia (A lternate Investment Funds) Regulations. 201 2. 
for Allotment of the NCDs in phys ical form must be accompan ied by ce rt ified true copies 
o f: (i) the SEB I registration cert ifi cate o r such Alternative Investment Fund: (i ) a reso lution 
au thori zing the investment and containing operating instructions; and (i i) specimcn signatures 
of authorized persons. Failing this, Oll r Company reserves the right to accept o r reject any 
Appl ications for Allotment of the NC Ds in whole or in part , in e ither case. without ass igning 
any reason thereo f. Alternative Investment Funds app lying for Allotment of lhe NC Ds shall 
at all times cum ply with the conditions for categories as per their SEB I registration certificate 
and the Securities and Exchange Board of India (A lternate Investment Funds) Regulations, 
201 2, 

. '---' 
c) App lications by Public Financi:.J Institutions ;lUthorized to invest in the NCp 

~. 
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Applicat ions by Public Financial Institutions lor Allo tment of the NCDs in physical fo rm 
must be accompanied by cCI1ified true copies o f (i) any Act/rules under which sti ch Appl icant 
is incorporated ; (ii) a reso lution of the board of directors of sti ch Applicant authoriz ing 
investmcnts; and (i ii ) specimen signature of authorized persons o f slich Appli cl.lIIl. Fai ling 
thi s, alii' Company reserves the ri ght 10 accept or reject any App lic.lIions for A llotment o f the 
NCDs in physica l fo rm in who le o r in part, in ei ther case. wi thout assigning any reason 
thereof. 

f) Applicat ions made by com pa nies, Limited Li:lbility P:lrlTlcrships and bodies corpol':llc 
I'egisten.'d undcl' applic:lble hlWS in India 

Applications made by companies, Limited Liability Partnerships and bodies corporate lo r 
Allotment o f thc NCDs in phys ica l form must be accompan ied by ccnified true copies o f: (i) 
:lny Act/ru les under wh ich such App licant is incorpora ted: (i i) .. resolution o f thc board o f 
directors o f such Applican t au thor izing investments : and (iii) speci men signature of 
authori zed perso ns o f such Applicant. Faili ng this, O lll' Company reserves the ri ght to accept 
or reject any Applicat io ns fe r Allotment or lhe NCDs in physical le rm in whole or in part. in 
e ither case. witho ut ass ign ing any reasonlhereo f. 

g) Applications under a power of aHorney by Limited Co mpanies 

In case o f app lica tions made under a power o f atto rney o r by a lim ited company o r a body 
corpo rat e o r registered socie ty or Illutual fund. and sc ientific and/or industria l research 
orgilni zatio l1s o r trusts etc., the re leva nt power o f atto rney o r the relevan t reso lu tion 0 1' 

author ity to make the application, as the case may be. together with the certified true copy 
thereo f along with the cc r1i fied copy of the Memorandum and Articles o f Associa tio n and/or 
bye~ laws ilS the case may be. shall be attached to the Application Form or lodged for sc rutiny 
sep:uate ly wi th the photocopy of the Applicatio n Form. quoting the serial Ilumber o f the 
Appl ication Form. ilt the o ffi ce o f the registrars to the issue "fter submiss ion o f the 
Appl ication form to the EB P Platform, fail ing which the App lications are li ab le to be 
rejec ted. 

h) Applic:ltions by provident fuuds and pension funds which :I I'C authorized to invcst in the 
NC Ds 

Applications by provident fu nds and pens ion fund s which are authorized to invest in the 
NC Ds, for Allotment of the CDs in physica l form must be accompanied by certified true 
copies o f: ( i) any Act/rules under which they are incorpo rated : (ii) a power o fall orney, if any, 
in f:\vollf o r o ne o r morc trustt.!es thereof, (iii) a board reso lution authori zing investments: (iii) 
sllch other docliments evidenc ing reg istration thercof unde r app lic3ble statutory/reg ulatory 
requiremen ts: (iv ) specimen signature of autho ri7cd person; (v) a cert ified copy of the 
registered instrull1ent for crcat ion o f sll ch fund/trust; and (vi) any tux excmption cert ifictlte 
issued by Inco me Tax "uthorities. Fai ling this, o ur Company reserves the ri ght to accept o r 
reject any Applicat io ns for Allotment of the NCDs in phys ical form in who le or in part, in 
ei ther case, witho ut ass ign ing ,IllY reason thereof. 

i) Applications by N:ltioJJalll1\'cs lment Fund 

Application made by latio nal Invest Fund lo r Allotment o r the NC Ds ill phys ica l form flll L 
be accompanied by ct.! rtifi ed true copies o f: ( i) a resolution .ltIthori zing in vestment '- ld 
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containing operat ing instructions: and (i i) specimcn signatures of autho ri zcd persons. Fai ling 
th is, our Company reserves the right 10 accept or reject allY Appl ications fo r Allotment o rthe 
NC Ds in phys ical form ill who le o r in part. in either case. without ass igning any reason 
therefor. 
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j ) Appliclltioll by Commercial l1anks. co-operative banks and Regional Rurall1anks 
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Comme rcia l Banks. Co-operative banks and Reg ional Rural Banks can apply in the Issue 
based upon their own investment limits and app rov.l ls, The app lication must be acco l11pi.ll1icd 
by cert ified true copies of (i) Board reso lutions authori zing investments; and (i i) letters o f 
authorization, Failing thi s. o ur Company reserves the ri ghl to accep t o r reject any Applica lion 
in whole or in part, in e ither case. wi thout ass igning any reason thereo f. 

k) Applications by Trusts 

Applications made by a trust, settled tinder the Indian Trusts Act, 1882, or any o'tll er statutory 
and/or regulatory provision governing the sett lement o f trusts in India, must be acco mpanied 
by a (i) cert ified true copy o f the registered instrument fo r creat ion of such trust, (ii) po wer o f 
attorney , if any, in f~lVo ur o f' one 0 1' more trustees thcreo f; and ( ii i) such other docum ents 
evidencing reg istrat io n thereof under app licab le Shlllltory/regulatory requi rcments, Fa iling 
thi s, our Company reserves the right to accep t o r reject any Applications in who le or in parI. 
in eit her case. wi tho ut ass igning any reason therefore. 

Further, any trusts app lying for NCDs must ensure that (a) they are authori zed under 
applicab le statutory/reg ulatory requirements and their constitution instrument to ho ld and 
invest in NC Ds. (b) they ha ve obta ined all necessary approva ls, consents or o ther 
au thoriza ti o ns, which rna y be required under applicable statutory and/o r reg ula tory 
requirements to invest in NCDs. ,ll1d (c) applicat ions made by them do 110 t exceed the 
investment limits o r maximum number o f NCDs Ihal can be held by them und er applicable 
statutory and o r regulato ry provisions, 

6--' 1 Force Mnjeure and \ Vithdl'awn l of C lasses 

The Issuer reserves the ri g ht to withdraw the Issue prior to the Issue Closing Date in the event o r any 
unfo reseen development adversely affecting the economic and regulatory environment. The Issuer reserves 
the ri ght to change the Issue sc hedule , 

The Issller reserves the right to withdraw the Issue as se t olltlll1der the ES P Operational G uidelines o r as 
permitted under Applicab le Lnws 

6--'2 PAN Number/GIR Num ber 

All Applicants should mentio n their PA N or the GIR Number allo tted under 1.'1'. Act, and the Incomc Tax C irclel 
Ward! District. In the case where neither the PAN nor the G IR lumber has been :llIotted , the fuct o f sllch" 110 n­
allo tment shou ld be mentio ned ill the Applicat ion Form in thc spnce provided. 

6.43 Debenture Redemptio n Itl'serve (O RR) 

As per Rule 18(7)(iii)(B) Companies (Share Capital and Debentures) Rules, 2014. as amended 
(" Debentures Rules"), debenture redcmption reserve account is not requi red to be created in the case of 
privately placed Debentures iss ued by an NBFC regi stered with the RBI under sec tion 45- IA o f the RB I 
(Amendment) Act, 1997. as amended. Hcnce, Investors 5hallnot have the bcnefit of reserve fund s to covcr 
the rc payment of the princ ipal and interest on the Debent ures, 
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This present issue o r Debentures is being made in accordance wi th extant guide li ncs of Companies Act 
JOI3 and Ru les made thereaner. SEB I ( Issue and Li sting of Non-Convc l1 iblc Securities) Regulations . 
.::!021 , as amcnded, SEB I (Debenture Trustee) Regulatio n 1993 as amended. 

6.45 Future Borrowings 

The Company shall be free to bo rrow o r rai se loans o r create e ncumbrances o r avail financial ass is tance in 
whatever fonn . as a lso issue promisso ry notes or Debentures or guarantees o r indemnities o r o ther 
sCl: uritics in a ny manner and to change it s capita l structurc, including thc issue o r shares of any class or 
redemption o r reduction of any class o f paid-up capital , on such terms <lnd conditions as the Issuer may 
think appropriate. without the consent o f: o r intimation to. the Debenture Ho ldcr(s) or the Debenture 
Trustee in thi s conncction. 

6,46 Notices 

All no til:es rClj uircd to be g iven by the Issuer o r by the Debenture Trustee to the Debenture Ho ldcr(s ) shall 
be decmcd to ha ve been g iven if scnt by o rdinary post! courier to the Debe nture Ho lder(s ) as on Record 
Date and! o r if pub li shed in one a lll ndi:t Eng lis h dail y newspaper and one regional lang uage newspaper . 

All no tices required to be g iven by the Debenture J-I o lder(s) . including no ti ces re ferred 10 under " Paymc nt 
o f InteresC and " Payment on Redemption" shall be sent by reg istered pos t o r by hand delivery to the Issuer 
or by email to the Co mpliancc OHkcr o f the Iss lier at it s Corpo rate O rtiee or to suc h persons at such 
address as may be not ified by the Issuer from time to tillle . 

6.47 Tax Benefits 10 the NCD ~Iolders orthe Issuer 

The Debent ure Ho lder( s ) arc ad vised to consider in their own case , the ta x implicati ons in respect o f 
subsc riptio n to the Debcntures aficr consulti ng their own tax adviso r o r lega l cOlill sel. 

6.48 Ilight to fUI 'l hcl' iss ue undcr the ISINs 

The Issuer reserves right to efrect multiple issuances under the same ISIN with re lerc llcc to SEBI Master 
Ci rcu lar. as amended or any othcr Applicable Laws. 

The Issue can be made e ither by way o r creation of a fresh IS IN o r by way o f issu"llcc under the existing 
ISIN a t a premium. par o r discount as the case may be in line wi th the ISIN C ircu la rs. 

6.49 Right to ltc-purchase, Re- issuc the NCDs 

The Iss lier wi ll have power, exerc isable at it s sole and absolute discrction fro III time to til11 e, to re-purchase 
a part o r all o r it s Debentures fro m the secondary markets o r o therwise. <It <Illy time prio r to the Redemption 
Date. subject to Appl icable Laws. 

In the even t ofa part o r " II of the Issuer' s Debentures being repurchased as a lo resa id o r redeemed under 
an y c irc lllll stances whatsoever, the Issuer sha ll have, and shall be deemed always to have had, the power to 
re-issue the Debentures either by re -isslling the same Debentures or by issuing o ther Debentures in their 
plal:e. /' 
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Further the Issuer. in respect of s uch re-purchased o r redeemed Debentures shall have the power, 
exerc isable e ithe r to r a part o r all o f those Debentures, to cancel , keep alive, appoint no minee(s) 10 ho ld or 
re- issue at such price and on such lerms and cond itions as it may deem fit and as permitted under the ISIN 
C irculars o r by-laws o r regulations. 

6.50 Scn'icing Behavior 

Issuer has been se rvic ing all it 's princ ipal and interest liab il iti es o n time and there has been no instance o f 
delay or de filll It si nce inception. 

6.5 1 ll ndertakings frolll the Issuer 

The Issuer hereby undertakes that: 

In vestors are ad vised to read the ri sk fnc tors t:arcfldly be fo re taking :til investment decis io n in thi s Issue . 
For taking an in vestmellt dec isio n, Investors must rely oillhe ir own examination o f the Issuer and the O ffer 
including the ris ks in vo lved . The securities have not been recommended or approved by any reg ulato ry 
authority in India. inc luding the Securiti es and Exc h;lIlgc Board o f India (SEBI ) nor does SEBI g uarantee 
the accuracy o r adequacy o f thi s document. Spec ific att e ntion o f Investors is invited to the statCJ11cnt of 
' Ri sk Factors' given o n Sectio n IX under the sec tion 'Managcment Pcrception of Ri sk Fac tors' o f the G ID. 

The Issuer, having made all reasonable inquiries. accep ts res ponsibility to r, and confi rms that thi s Key 
Information Doc ument contains all information with regard to the Issuer and the Issue. thm the information 
contained in thi s Key Inlo rmat ion Document is true and correc t in all materia l aspec ts and is no t mis leading 
in any material respect. tha t the opinions and intentions expressed here in are honestl y he ld and tha t there 
a re 110 o the r facts. the o miss ion o f which make thi s Key In fo rmation Document as a whole or any o f such 
in fo rmatio n or the expressio n o f any Sti ch opinions or intentions misleading in any mate ri ~1i respect. 

The Issuer has no side letter with any Debt Securities ho lder except the one(s) disclosed in thi s Key 
Information Docllment Any covenants later added sha ll be di sclosed 0 11 the Stock ExcJmnge(s ) webs ite 
where the Debent ures are li sted. 

We declare that th e Permanent Account Number o f' direc to rs have been submitted to the Stock Exchanges 
0 11 which the no n-convertible securities are proposed to be li sted, at the time o f filin g the dran O ffe r 
document . 

The Issuer is in compli ance with the provisions o f Sec uriti es Contracts (Regulation ) Act. 1956 (42 of 
1( 56), the Securiti es and Exchange Board o f Ind ia Ac t. 1992, Companies Ac t and the rules made 
thereunder and SEI::J I Regulations. 

The monics rece ived under the O tTer shall be lIsed onl y lo r the purposes and obj ec ts ind icated in the Key 
In fo rmlltion Doc umcnt. 

The Issuer unde rtakes that: 

I. It will take a ll steps fo r completio n o f the fo rmalities required for li sting and com mencement o f 

trading at the Stock Exchange where the Debentures ,u e pro posed to be li sted within speci fied timc . 

2. The fund s rcq uired for refund of i.lppliclltion money in case o f non-allotment or paJ1iai a llo tment o f 

Debentures shall be made available by the Issucr. / .. -

3. eccssary co-opern tio n to the Credit Rating Agency s hall be extended in providing tnH! and adequa~.~ './ .. ~ 
information Iill the debt obligations in respec t o rthe Debcntures till Debentures arc ou tstanding. (~ _ .... .,.. •• ''(':..; 
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4. T he complaints received in respect of the Issue shall bt: illIcnded to by the Iss uer expeditiolls ly and 

sati sfactoril y. 

5. That the Company shall d isclose the comp lete name and address of the Debe nture T rustee in the 

Ann ual Report. 

6. Filing o f Disclosure Document shall be as per SEB I NCS Regubtions 

Whatever is stated in thi s fb rm and in the attac hments thereto is true, correct and complete and no 
info rmatio n material to the subject matte r of thi s fo rm has been suppressed o r concea led and is as per the 
orig inal records maintained by the promoters subsc ribing to the i\lemoranduTn o f Associat io n and Arti cles 
o f Assoc iation, 

6.52 Addit ional Covenants 

The benefi c iary <l ccount o f the Ill ves tor(sl w ith Na tional Securiti es Deposi to ry Ltd. (NSDL)/ Central 
Depository Services ( Ind ia) Ltd. (CDSL )/ Depository Participant will be g ive n c red it w ithin .2 days fro m 
the Deemed Date of Allotment. 

Lis ting: The li sting orthe Debentures shall be co mpleted within 3 trading days o f Issue C los ing Date. 

In case o f de lay in li sting of the Debt Securities beyond the period as specified above. the Compan y will 
pay penal Interest or at-l east 1°0 p.a. over the Coupo n ral e from the Deemed Date o f A llo tme nt till da te o f 
li sting. 

In case the Debentures issued to the SEB I registered FPls / Sll b-<l cco LJnl s of FPl s are no t li s ted within IS 
days o f issuance to the SEB I registered FPl s / sub-accounts of FP ls, for any reaso n, then the FP I/sub­
account of FPl s shall immediately di spose of the Debentures eithcr by way of sale to a third P,lIty o r to the 
Issuer and in case o f failure to li st the Debentures issued to SE B[ registered FP ls/ sub-acco unts of FPl s 
w ithin I S days of issuance, the Issuer shall immediately redeem / buyback such Debentures from the 
FPls/s ub-acco lints of FPl s. 

The Company to execute the Debenture Trust Deed with the Debe nture Trustee within the tillle lines 
app licable by law 

653 Modification of I~igh ts 

The rights, privileges, terill s and conditio ns attached to the Debentures may be var ied, 1110dili ed or 
abrogated with the consent , in writing. o r those ho lders o f the Debentures who ho ld the majority of the 
outstanding amount of the Debentures (or any limit as spec ified under Companies Act or any other 
provis ion of law) o r with the sanctio n a"corded pursuant to a reso lution passed at a meeti ng o f the 
Debenture I-I o lder{s), provid t:d that nothing in s llch consent or reso luti on shall be operat ive against the 
Issuer where such consent or reso lution mod ifies o r va ries the terms and conditions o f the Debentures. if 
the same is no t acceptable to the Issuer. 

6.S'" Disputes & Go\'erning Law 

The Debentures are governed by and shall be construed in accordance wi th the ex isting laws of India, All Y 
di spute ari sing thereof will bc subject 10 the juri sdiction of courts o f New Delhi . 

6.55 Investo r' Rel:ltions and Grieva nce Rcdressal 

Arrangements have been made to redress investo r grievances exped itiously as far as poss ible . . . 1 j'ssuer 
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endeavours to reso lve the investors ' grievances with in 30 (thirty) days of its receipt. All grievances related 
to the issue quoting the App lica tion number (i ncluding prefix), number of Debcntures app lied for, the 
amount paid on application. may be addressed to the Compliance Onicer. All Investors are hereby 
informed that the Issuer has appointed the Compliance Officer who Illay be contacted in case of any 
problem related to this Issue. 

6 ,56 Undertakin g reg:lrding Co mmon Form ortransfcr 

The Debentures shall be transferred subject to and in accordance with the rules! procedures as prescribed by 
the NS DLlC DS LlDepos itory Participant o f the transferorl transferee and any other Applicable Laws and 
rules notified in respect thereof. The normal procedure foll owed for transfer o f securities held in the 
dematerialized form sha ll bc fo llowed for transfe r of thcse Debentures held in electroni c form . The seller 
should give delive ry instructions conta ining details of the buyer's DP account to his DeposilOry P<trticipanL 
The transferce( s) should ellSllrc that the Imnsfcr formalities are complcted prior to the Record Date. In the 
absence o f the same, Inleres t will be pllid/ l~edcmption will be made to the Person, whose name appears in 
the records o f the Depository. In such c;lses. claims, if any, by thc transferce(s) would need 10 be settled 
wit h the transfe ror( s) and not wit h Issuer. 

In c<lse o r delay in execlLtion o f Debenture Trust deed, thc Issuer wi ll refund the subscription with agreed 
rate of Inter cst or pay penal Interest of 2% p.'!' over the Coupon Rate till these conditions an: complied with 
at thc option of Invcstor. 

In case of def;ullt in payment o f Interest and/or principal Redemption on the due dates, additional rate of 
Interest 0 1' 2°0 1'.<1 . ovcr the Coupon Rate wi ll be payable by Issuer for the defaulting period. 

The Issucr shall complete all the formalities and scck li sting permission wi thin stipulated timc. In case of 
delay in listing of the Debentures beyond specified timclines. the Issuer shall pay penal Interest of at least 
1% over the Coupon Rate for the period of dclay to the In vestor (i.e. from the date ofallotmcnt to the date 
of listing) and shall bc pennined to utilise the issue proceeds o f its subsequent two privately placed 
issuances o f sec urities only after receiving final li sting <lpprova l rrom Stock Exchange(s ). 

In case of delay in allotment our Company shall pay Interest as per applicable rate oflnt eresl. 

6.57 Trustees 

Beacon Trusteeship Limited duly acccpted the letter bearing refercnce no. 46009/CLlM UMI23-
24/DEB/446 dated January 31 , 2024 giving their consent to the Issuer for their appointment 10 act as the 
Trustce for the Debenture Holder(s). All rights and obligations of the Debcnture Holder( s) for the amounts 
due on the Dcbentures will be vested with the Tru!::> tee on beha lf ofthe Debenture Ho lder(s). Thc Debenture 
Holder(s ) shall withollt any further act or deed be deemed to have irrevocably given thei r consent to and 
uuthori zcd the Trustee or any of their agents or aut horized o ffic ials to do, inter :1lia. acts. dceds and things 
necessary in respect of or relating to the creation of security in terms of this Key Informution Document. 

The Debenture Trustee has executed Debenture Trustee Agreement dated February 28. 2024 rind as per the 
Debenture Trustee Agrce ment, the Debenture Trustee is entitled to the fees. remuneration and all 
reasonable costs, charges, travelling. legal and expenses as set out in the co nsent leiter bearing reference 
no. 460091CLl~ 1 UM123 -24/DEB/446 dated January 3 1, 2024 appended herein as Annexure 1 fo r its 
services as the Debenturc Trustee. Under the Debenture Trustee Agreement. the Company has agreed to 
provide thc details of tht:! bank account from whidl the Company proposes to make the payment of Intercst 
;.IIld/or Redemption of principal due 10 the Dehenture Ho lder(s) prior to the exccution o f the Debenture 
Trust Deed. 
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Under the Debenture Trustee Agreement, the Debenture T rustee have the responsibility to I.:o nduct a due­
d iligence (e ithe r through itse lfo r its agents /adviso rs/consult ants which it shall have the powe r to a ppo in t). 
In order 10 conduct slich d il igence as pe r the Debenture Trustee Agreemen l~ the Issucr has ngrced to 
provide all ass istance 10 the Debenture Trustee. 

6.5 8 C REDIT RATI NG.'" RATIONALE TH EREOF 

Ind ia Rating a nd Research Private Limited vide le ll e r dated 41h Apri I20:!4, has provided credi t ra ting of u 

IND/AAA Sta ble" to the Debentures. Instrume nt s with th is rating are conside red to have Ihe highest 
degree o f sa fe ty rega rding time ly se rvic ing o f fi nanc ial o blign tions. Such instrume nts ca rry the lowest 
c redi t r isk. A copy of ra ting leuer fro m India Rati ng and Research Pri vate Lim ited is e nclosl;! d as Annexure 
II in thi s Key In fo rmation Doc ume nt. 

CA RE vide le tte rs da ted 09·h April 2024, has providcd I.: red it nlting o f " CA RE AAA. Stab lc" to the 
Debentures. Instrume nts with thi s rating are considered to have the highest degree o f sa li: ty regard ing 
time ly servic ing o f fina nc ia l obligations. Suc h instruJIlents cmTY the lowest credit ri s k. A copy o f rating 
lelle r from CA RE is en d osed as Annex ure II ill thi s Key Information DoclIlllent. 

O ther than the nedil ratings me nt ioned hereinabove. Issll e r has no t sought any o the r c redi t ra ting fro m any 
o ther Cred it Rat ing Agency(ies ) for the Debentu res offered lo r subsc ri ptio n under the terms o r thi s I\.ey 
Inlo rmation Document. 

For deta iled c redi t rat ing rat iona le and latest press re lc:lsc please refe r to the Annexure II as attached . 

T he above ratings are nu t a recomme ndation to buy. se ll o r hold securities and Investo rs should take the ir 
own dec is ion. The ratings may be subject to rev isio n o r w ithdrawal at any time by the Credit Rat ing 
Agencies and each rating should be eva luatcd independent ly of any o lhe r rating. T he ratings o bta ined are 
subject to rev is ion at a ny po int of time in the futu re. T he Credit Rating Agenc ies have the right to suspend, 
w ithdraw the rating al any ti me on the bas is of ncw into rrnatio n cll.:. 

The Issue r dec lares Iha l Ihe crcdit fIl tings provided by the fIl ting age nc ies shall be va lid o n the date o f 
issuance a nd li sting of the Debentures. Also, the press re leaselraling rati onal shall nut be uiller than une 
year all the dat e o f opcning o f the Iss ll e. 

6.59 STOC K EXC UA NGE WHERE SECU RITI ES AilE PROPOSED TO BE LI STED 

The Listed, Rated. Unsecured, Taxable, Senio r, Unsubord ina tcd. Redeemable, NO ll -Convertib le Debentu res 
are proposed to be listed on the Wholesa le Debt ~.,J a rket (WOM) segment o f the SSE. T he Issli er has 
obtai ned the in-principle approva l of BSE for the li sting of the Debentu res vide leiter bea ring 110. 
DCSICOM PIAN IP-I'I'DII500123-24 dated March 05. 2024. For copy of the sa id 'in- principle· approval 
letter. please sec "Anm: xure-D" " In Principle Listing Approva l" of th is KI D. The Issuer sha ll ma ke an 
a pplication to the SSE 10 list the Debentures to he issued and allo lled unde r thi s Ke y Information 
Docume nt and complete all the fo rma lities re lating to the listi ng o f the Debentures w ith in the stipula ted 
t ime (as pe r appl icable laws) fro m the da te o f closure o f the Issue. If the permiss io n to li st and trade the 
Debcntures is 110t gran ted by the Stock Exchange. ou r Issue r shall lo rth with repay, w itho ll t in tcrest, a ll stich 
amo unts o f money received from the Appli cant in pursuance o rlh is "-ey Informa tion Doc li ment. Section 42 
o f Compa nies Act , 2013 a nd o ther applicable prov isio ns o f law. If the de fault is made, o ur Company and 
eve ry o ffi ce r 111 defillJ lt will liable to fin e as presc ri bed in Sec tion 42 oflhe Compa nies ;\(,;1, 2013 and other 

a pplicable proVISions ot the law. 0 . _ 
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11."/;' 11 IIJ(ormmitm D(lmll1~"t IKID) dated 23~ April 21114 
(This 1\:('), Illfor malinn DO(,II III(,IIII is neither It " rOSIJerIIlS nor a Sla lrllu'n l in tieu of I'ros perlus) 
For Prim!!! ('in'"It/film 0 "(,, -For A{lt/re.u ·ee 0 "(,, 

In conncc tion with the li sting ofDcbcntures with BSE, Issuer hereby undertakes that: 

... tftf ... " lifO( 
I I , I , 

• It sha ll comply with condi tions of li sting of Debentures as may be specified in the Listing Agreement 
with BSE. 

• Rollings obtained by Issuer shall be periodically rev iewed by the Cred it Rat ing Agencies and any 
revision in the rat ing shall be prompt ly disclosed by Issuer to BSE. 

• Any change in ra ting shall be prompt ly disscmi nated to the holdcr( s) of the Debentures in stich 
manner as BSE may determine from time to time. 

• Issuer, the Debenture Trustee and BSE sha ll disseminate all information and reports on Debentures 
including compl iance reports fil ed by Issuer and the Trustees regardi ng the Debentures to the 
holder(s) of Debentures and the genera l public by placi ng Ihem on their webs ites. 

• Debenture Trustee shall disc lose the inlb rmalion to the holder(s) of the Debentu res and the general 
public by iss uing a latest press re lease in any of the fo llowing event s: 

(i) default by Issuer to pay Interest on Debentures or Redemption amount: 

(ii) revision of raling assigned 10 Ihe Debentures; 

• rhe information referred to in par~ above shall also be placed on Ihe website5 of the Trustees, Issuer 
and SSE. 

6.60 Expenses of the Issue (A ll expenses a re exclush'e of statutory taxes, :15 appliCitblc): 

., Nntnre of Expense 
, 

Amount! PerCel1tll~c of total issue l 
,,' expeme! l)el·l·(.·nhl~e of totlllissue ' , , 

Si'~ 
I. Lead Manager(s) fcc NA 
2. Underwrit ing comm ission NA 
3. Brokerage! Se ll ing Commi ssion and up load fees NA 
4. Fecs payable to Ihe Registrar 10 Ihe Issue Rs 40001- pcr ISIN 
5. Fees payable to the leca l Advisors Rs. 1.00.000 per tranche ' 
6. Fees payable to the regu lators includi ng Stock SEB I Fcc - Rs 50001-

Exchanges BSE - Inilia l Lisling ree Rs 20,000 
and Annual Listing fee lim ited to Rs. 
10.00.000 

Anv other fees. cOlllmission or paVlllcnls under whatever nO llle ll cl ~ltu re 

7. -Arrangcrship fee NA 
8. -Rating Agency Fec CARE Ratings - Initia l fce Rs. 

4.40.0001- and Annual ree Rs 
85.0001-
Ind ia Ratings - Initial ree Rs. 
2.75.0001- and Annual fcc Rs 
1,35.0001-. 

9. -Debellture Trustee Fee In ilial rcc Rs. 0.0051-
10 . -Conlributi on to the Scttlement Guaran tce Fund 0.5 basis points of issuance va lue 
II . -Corporale Acl ion ree 10 NS DL Corporale ac tion fce - Rs 1000 

,..I. fJ 
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Kt')' IlIfllrl1lllfiOIi DOl'III/It'IIt (h' lDJ flatl'fl 23'" Anrill()14 
(This Key Information DUl' lllllcn tJ is neither a Prospectus nor a Slatl'lIIl'nl ill Lit'u of F'rospt'ctus) 
For Pri,,"t!' Cir~lIlt1fit!l/ 01111' -For Allllrc_ul!(' {Jill" .. f~'""'" I I I t.: I. 

to CDSL 

Amouii]! p~rtOta l issjje"~ r 
expense! Percenta:!.e or totnllssue I. 
Size ~_t 
document processing fee = Rs 250 
Stamp Duty = 0.005% or issllance 
va lue 
Corporate action fce = Rs 1000 
Stamp duty = O,005~fO of iss llance 
va lue 

* In addition to the fee s payable to the legal adviso rs for issuance for the issuance of Debentures. the 
Issuer has also paid Rs 6.00,000/· to the lega l advi sors for the In-Principle Approva l. 

6,6/ Debt Equity Ratio (SI:1I1(I:Ilolle Basis); 
(Amoullt ill C,.ore~) 

3.74 3.X8 

6.62 Consent of Directors, bankers to the issue, Trustee, so licitors, legal :Idvisors, Il.egistnll· to the issue. lead 
m~lnagel' to the issue and lendel's (if required as per terms of :tgn!cment) and experts. 

The Board of Directors vide its reso lution dated January 17, 2024 has provided it s consent/approv,,1 ro r the 
propose issuc o f Debentures. The t:onse nt ofTrustcc, Reg istrar to the Issue has bcen o btained by the Issuer. 

The consent of the bankers o r the issucr, lead managers and lenders arc not applicable. 
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Kt'1" III(rmllttitm Onellllll' lIl (KID) ,Iated 2.1~ April 2024 
(This h:l')' Iuforma tion Dtll'ulIll'ntl is neither:l Pruspec lus nM 1\ Statement in Lku of "ruSJll'ctusl 
For Prim/t' G rell /min" 01111' -FlIr Atl tlre.\·sl!t' 0,,1 .. ..., ........ '" 

I , I ~ , 

By very nature of it s bus iness, Issuer is in volved in a large number o f transactio ns involving financial obl igations 
ilnd therefo re it l11<'y not be poss ible to furni sh details o f all mater ial contracts and l.Igreelllellls involving fin anc inl 
obligations o fl ssllcr. However, the contrncts re ferred below (not being contracts cntered into in the ordinary course 
of the business carried on by Issue r) which arc or may be deemed to be material hn ve been cntered into by Issuer. 
Cop ies o f these contrncts toge the r wi th the copies o f docliments referred below lIlay be inspected at the Registered 
Office o f Issuer between 2 pm to 5 pm 0 11 any Work ing Day until the Issue Clos ing Date. 

MATERIAL DOCUMENTS 
I . Memorandulll and Arti c les of Associntion oflhe Company. as nmended to date. 
2. Certifica te o finco rpornt ion. 
3. Copy o f shllrcho lders resolutio n obtained for overall borrowing lim it. 
4. Copy of the leuer dated 09 111 ApriI 202-t . issued by CA RE conveying the credit rating fb r the Debentures o f 

the Company and the rating rational pe rtaining thereto. 
5. Copy of the letter dated 041h April 202-1 issued by India Rating and Research Private Lim ited convey ing the 

credit rnting fo r the Debentures of the Company and the rat ing rational pertaining thereto. 
6. Auditor' s Repo rt and standa lone IllHlllcial statements prepared under IND -AS fo r the Financia l Yea r ending 

~ Inrch 3 1. 1023, 20 22, and 2021. 
7. Annual Report o f the Company fa r the last three Fiscals (FY 2023. FY2022. FY 2021). 
8. Shareho lders' Resolutio n dated September 29. 2023, the Board Resolut ion dOlled January 17. 1024 

iHithorizing Issue of Debentures o ffered under terms of thi s Key Inforl11ntio l1 Doculllent and o ther relevant 
Tr;!nsactio ll Documents and the li st of authori zed signatories. 

9. Consent letter bearing reference no. 46009/CLIMUM/23-24/DEB/446 dated J::l.Iluary 31. 2024 by the 
Hencon Trusteeship Limited fo r ncting as Debenture T rustee for and a ll behnlf o f the Debenture Ho lder( s ). 

10. Appa intrnenlletter dated January 19.2024 duly accepted by the RCMC Shnre Registry Private Limited for 
ac ting as Reg istrar and Transfer Agent for the Issue . 

I I. T ri partite Agreement between Registrar. NS DL and Issuer fb r the issue o f Debentures in Dematerhlli zed 
fo rm. 

12. Tripartite Agreement between Registra r, CDSL .1Ild Issuer for the issue of Debentures in Dematerialized 
fo rm. 

IJ. Debenture Trustee Agreement betwccil the Issuer and Debenture Trustee. 
14. Debenture Trust Deed in favou r o f T rustee. 
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h-I"\, II/(Orl/Ullioll Docwtll!tJI (KID} {ffltl!tl 23n Anril2024 
(T his Key IlIrOrmlllion llot UUl l.' ntl is lI e il hl' r a rroslJ l.' l·IUS nor II SI:ll l.' lllent ill Lieu or I 'ru~p('ctus) 

For Prim/I! Circular;o" 0 "1,, ·For Allt/rl" ·,",'.' 0 ,,/1' 

• 
I' .~¥,_" SECTION VIII 
_:.'~ .• _. IIE("L,\lt \'lION 

Investo rs are advised to read the ris k facto rs ca refully before tak ing an investment decision in thi s Issue. For tak ing 
an investment dec isio n, Investo rs IIlli st re ly 0 11 thei r own t:X l.IlTlina lio ll o f the Issue r and the O ffe r incl udi ng the risks 
invo lved. The securiti es have nol been recolllmended or approved by any regulato ry author ity in Ind ia. inc lud ing the 
Secur ities and Exchange Board of India (SEBI) no r does SEB I guamntee the accuracy or <ldequacy o f thi s 
document. Speci li c attention o f Investors is invited to the statement o f' Ri sk Factors' g iven on Sectio n IX under thc 
sec lio l1 ' (\'lanage l11 c ll t Pe rception o f Ri sk Factors'. 

The Issue r, hav ing made all reasonable inq uiri es. accepts respons ib ili ty lor, and confirms that th is Key Info rmation 
Document conta ins a ll in fo rmatio n with regard to the Issuer and the Issue. that the in fo rmation contained in thi s Key 
Information Document is Irue and correcl in all 11l '.lterial aspects and is not misleading in any material respect. that 
Ihe o p inions and in ten tions e ..... pressed here in arc honestly he ld and Ihat there are no other fac ts. the o miss ion o f 
whic h make thi s Key Informatio n Doculllent as II who le o r any o f such info rmat io n o r the expression o r any such 
opi nio ns o r in tentions mis lead ing in any mate ria l respect. 

The Issuer has no s ide lett er w ith any Debt Securi ti es ho lder except the one( s) disc losed in this Key Info rmat ion 
Document Any covenan ts later added shall be di sc losed on the Stock Exc hange(s ) we bsite where the Debelltllres arc 
listed. 

We decla re that the Permanent Accollllt Num ber o f di rectors have been submitted to the Stock Exchanges on which 
the no n-conve rtible securiti es a re proposed to be listed , HI the time o r fi ling the dr:.tfl O fle r document. 

The Issuer is in compliance wi lh the provisions o f Securi ti es Contracts (Regulat ion) Act, 1956 (42 o r 1956). the 
Securi ti es and Exchange Board o f Ind ia Act. 1992. Companies Ac t and the rul es made thereunder and SEB I 
Regula tio ns. 

The monies received under the Offe r s hall be lI sed onl y fo r the purposes and objects indicated 111 the Key 
Info rmation Docllmcnt. 

"I he Issuer unde rtakes that: 
I, II wi ll take all steps fo r comple tion o f the fo rmal ities req uired fo r li sting and cOlllmencement of tradi ng at the 

Stock Exchange whe re the Debentures are proposed 10 be lis ted within speci fi cd timc_ 
2 The fu nds req ui red fo r refund of app lication money in casc of no n-allo tment or pa rt i.11 a llotment o f Debentures 

sha ll be made available by the Issller. 
3 Necessary co·o peration to the Credit Rat ing Agency shall be extended in provid ing true and adequate 

informat ion till the debt o bligat ions in respect o r the Debentu res till Debentures are outstand ing. 
-l The compla ints rece ived ill respec t of the Issue sha ll be attended to by the Issuer expcdi lio us ly and 

sati sfactoril y_ 
5 That the Company shall di sc lose the complete nHme and address o f the Debenture Trustee in the Annu:d 

Report. 
6 Filing of Disclosure Documcnt shnll be as pcr SEB I NCS Regu latio ns 

Whateve r is stated in thi s fo rm and in the al1achmcnts thereto is truc. co rrec t and complete and no info J' malion 
material to the subject matter o f th is fo rm has been suppressed or concea led ll nd is as per the origina l records 
main tai ned by the pro moters subsc r ibing 10 the Memorand ull1 of Assoc iation and Art icles o f Association. 

For :lIld on bch:llf of Indin III fra st ructu rc Fin:wl'c Company Limit ed 
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Place: New Del hi 
Date: Apr il 23.2024 
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I\I' !' 1,,(omlllfhm DIJI .. 'lImellt ( I\/Vi d(lII'{/ lJl'I Ami/ 11JU 
(Thi~ h: l' ~ Inrormatioll DoculIl ent! is "di ll er a I' rus llec lli s nor a Slat(, llIe li t in Lieu or I' rusp('r lll si 
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A 
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C 
D 
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,.l'"T --....-l. _ 
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'.> ..;.1EI:.'i'_~'''''1 ~ 
SECIION 1'1( ., 
\NNE'I(lI RI:: ~"" 

Rati ng Letters to the issul! ulom.! \\ith credi t ratin!:! rationale and )) rCSS releasc, 
Consent Leiter ofTruslec and Du\.' dili~cncc certi licalc iss lied by Trustee. 
Consent! Aooo intment Leller of RTA. 
DSE in-principle app!oval. 
App lication fo rm al o!!s::\\i lh 'cnc ral instructinll " (part-D of }\'c'r Information Docliment)- Shall be iss ued Sc )aralch 
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