
AGARWAL & SAXENA 
CHART ERED ACCO UN TANTS 
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Limited Review Report on unaudited standalone financial results of India Infrastructure 
Finance Company Limited for the quarter ended 31 December 207.1. and year-ta-date 
standalone financial results for the period from 1 April 2022 to 31 December 2022 
pursuant to Regulation 52 of Securities and Exchange Board of India (Usting Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of India Infrastructure Finance Company limited. 

1. We have reviewed the accompanying statement of unaudited financial results of India 
Infrastructure Finance Company Limited (the 'Company') for the quarter ended 31 December 
2022 and year-to-date standalone financial results for the period from 1 April 2022 to 31 
December 2022 (the 'Statement'). 

2. This statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (' Ind AS 
34') . prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Securities and 
Exchange Board of India (listing Obligations and Disclosure Requiremer.ts) Regulations. 2015 
(the 'Usting Regulation'). Our responsibili ty is to issue a report On the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ' , issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to ensure moderate assurance as to 
whether the sta tement is free of material statement. A review is limited primarily to inqui ries 
of company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and, accordingly, we do not express 
an audit opinion. 

4. The company has not computed Fair market value of its investment in fo~eign subsidiary ~India 
Infrastructure Finance Company (UK) Umited" as per IND AS 11 3 ~Fair Value Measurement~ as on 
31 December 2022. We believe that if the impairment loss should have been booked, it would 
have resulted in lowering the profit after tax and reduction in the fal tle of the investment in 
subSidiary as on )1 December 2022. 

The company has disclosed Loan assets at gross vatue without nettill~ off the provision for 
impairment, which is not in agreement with Schedule III as per Notific<ltion issued by MCA on 
11th November 2018. As per direction no. 16 of RBI Master Ctrr:ulJr DNBR PO 008103 
. 10.119/2016· 17 updated on 2nd August 2019, Provision for impairment Oil loan asset is grouped 
separately under provisions. 
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5. Based on our review cooducted as stated above (except as stated in point 4), nothing has come 
to our attention that causes us to believe that the accompanying Statement , prepared in 
accordance with the applicable Accounting Standards and other recognised accounting 
practices and policies has not disctosed in terms of the listing Regulations including the manner 
in which it is to be disctosed, or that it contains any material misstatement. 

Place: New Delhi 
Date 14.02.2023 

For Agarwal &: Saxe na 
Chartered Accountants 
FRN: 002405C 

Akshay thi 
Partner 
M. No. 539439 
UDIN: l3<;O91139 8(P\J!lBMllO=l-
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(BSE and NSE) . 
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l.i:lllllQemenl R<:flly 

h II wbn'~I .d Ihal ~ ,<Ila Intraslluclu,. FJ1...,.,., Company IUM) lorno"" IIIF C(UK)) do nO! hI ve Iny 'agulltor,o'equn""'nl lO mllnllOln CIIp<l1II 01. ~eaI1ad lav'" Howey",. IIF Cl inluled 
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m ..... . IIFCl tllld iurlher inluled equ~y ", ... 1;IIJlIta1 01 uso 2~ m....,..,., FV 20111-20 111<1 I<IbMquently usa 251J\11Qn .. FY 21121-22 In IIFC IliKl lId .• 
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

Disclosure in compliance with Regulation 52 (4) of the SE81 (listing Obligations and Disclosure 

Requirement) Regulations, 2015 for the Quarter and Nine months ended 31 '1 December 2022 

As atl For the period 
ended 

S.No. PARTICULARS 31 st December 2022 
(Unaudited) 

(;) Debt Equity Ratio (Times) 3.43 
(ii) Outstanding Redeemable Preference Shares -
(iii) Debenture Redumption Reserve ('{ in lacs) 99,995.05 
(Iv) Net Worth (t in lacs) 12.39.172.97 

(v) Net prof it after t ax (~i n lacs) 61,025.82 
(vi) Earn ings per share (i n f) 0.61 
(vii) Tota l De bt to Tota l Assets (times) 0.72 
(viii) Operating Margin ('HI) 18.06% 

(ix) Net Profit M argin (%) 18.50% 
(,) Other Sect or Specif ic Ratios: 

a) Gross Credit Impaired Assets Ratio (%) 7.53% 

b) Net Credit Impai red Assets Ratio (%) (on Gross Advances) 1.68% 

c) Net Credit Impaired Asset s Ratio (%) (on Net Adva nces) 1.79% 
d ) CRAR (%) 29.99% 

Debt service cove rage rat io, Interest service coverage ratio, Current rat io, Cu rrent liabili ty Ratio, l ong t erm 

debt to working capit al, Bad debts to Account receiva ble ratio, Debtors turnover, Inven tory turnover ratio is 

not applica ble to the IIFCl being a N8FC. 

Place: New Delh i 

Dated: 14.02.2023 

For and on behalf of Board of Directors of 

India Infrastructure Finance Company Limited 

r)lI1"1~;::!:=--
PR Jaishankar 

(Managing Director) 

DIN No.: 6711 526 
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To 

AGARWAL & SAXENA 
CHARTERED ACCOUNTANTS 
0-111, FGF, Panscheel Enclave. New De!hi-l10017 
Cell: +91·9958274404, "'9 1~981 1753833 
EHTIaU; mail@agasax.ccm, abhishek@agasax.com 

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF 
SECURED/UNSECURED BONDS 

AS AT 31 DECEMBER 2022 

BSElNSElDebenture Trust~es/Regi strar and Tr:.msfer Agent! Credit Rating Agency/s 

Based on Examination or books of accounts amJ oth!!f rckv.:Jnt rccordsldllcumcnts. WI! hereby 
I:l.,rtiry thut: 

a. The listed entity has vide its Board Resolution and infonnation memorandum! otTer 
document and under various Debenture Trust Deeds, has issued the following listed 
debt securities. Details of Secured Liabilities as on 31.12.2022 

A) List of unsecured securities to be submitted to the lOBI Trustrcship Services P Ltd, 

along. with coupon rate 
I 

(Rs in .:r) as 

500.00 

IN 
Private Unsecured 

IX) 

8.68%IJFCL2023 INE787H09020 Private 200.00 Unsecured 

KANfUR : SIO·SII, City Centre, 6)(2. The Mall. Kanpur . 208 00 1. Telefax.:OSI2·2330J64f66l77 Cell: +91-!i83850609\ 
LUCKNOW: 224 11.. Sahara Shopping Centre , F.illabad Road. Lu~kno ..... • 226016. Phone: +9 1 5224072303 Cell: +91·9838506093 
MUMBAI : A~mc Amay CHS, G- 60I. Vishweshwlr NagarRaad. OffAlmY Road Gorcgaon East. Mumbll i · 400063. Cell:+9\-97698315S2 



B) List of Secured securities to be submitted to the Vistra ITe l (India) Limited. 

I V,~"" .. u,, of IS IN Type of issue I ~" ""'J 
along with coupon rate (pri vate/public g (Rs in cr) 

) as on 
3 1. 1? ?m? 

7. 1917. 'L .201' INE787H0713 The Bonds shall 
Publ ic Tax Free Bonds I be secured by 
Tranche I Series I way of fi rst pari 

Public 966.50 passll charge on 
mc,omud6 the book 

Public Tax Free Bonds 4 debts/receivable 
Tranche II Series I . s of the Issuer. 

'01 « 
8.01' roc Tax INE787H0723 
Free Bonds Pvt. 0 
Placement Series VI-A 

10.00 
8.1 1%IIFCL2032 Tax INE787H0724 
F rcc Bonds Pvt. 8 
Placement Series VII -A 

5.00 
8.0 I % IIFCL2023 INE787H0726 
Publ ic Tax Free Bonds 3 
2013-1 4 Tranche I 
Series I A 

172.634 
8.26%/8.01%IIFCL202 INE787H0727 
3 Public Tax Free I 
Bonds 2013-14 Tranche 
I Series IB 

Public 1?< Od<. 

8.41 %II FCL2024 INE787H0732 
Public Tax Free Bonds I 
2013-14 Tranche II 
Series IA Publ ic 795.7885 
8.4 1 %/8.66%II FCL202 INE787H0735 
4 Public Tax Free 4 
BOilds 2013-14 Tranche 
II c . i IB Public 426.1349 
8.16%11 FCL2023 INE787H0738 
Public Tax Free Bonds 8 
2013-14 Tranche II I 
c . IA Public 385.8714 

I 8.41 %/8. 1 07, " r 
3 Public Tax Free 

lI,c ,o~m" .. 

,/\ Bonds 20 13- 14 Tranche 
III Series I B I' " hl ir 132.1699 

t!~~~~ries II I ' Infra 
INl,o . 

""hli· 1.34 2 

~: 



8.30%IIFCL2026 Infra rNE787H0704 
Bonds Series I V 0 Public 6.60 

INE787H0705 
9.41 %IIFCl 2037- 7 
Series X-A Bonds Private 1050.00 

INE787H0706 
9.36%I IFCL2042- 5 
Series X-B Bonds Private 50.00 
7.3 8% IIFCL2027 Tnx INE787H0708 
Free Bonds Pvt. I 
Placement Series I1I-B Private 100.00 
7.4 I%IIFCL2032 Tax rN E787H07 12 
Free .Bonds Pvt. 

, 
J 

Placement Series I II-e Private 340.00 
7.38% III'C l 2027 Tn., INE787H07 11 
Free Bonds Pvt. 5 
Placement Series IV-B Private 50.00 
7.41 %IIFCL2032 Tax INE787H07 12 
Fn:c Bonds Pvt. 3 
Pl,lccmcnl Series IV-C Private 2 1.00 
7.3617.86%II FC L2028 INE787H07 14 
Public Tax Free Bonds 9 
Tranche I Seri es II Public 760.96 
7.4017.90%IIFC l 2033 INE78 7H07 15 
Public Tax Free Bonds 6 
Tranche I Series 111 Public II 56.42 
7.0217.52%IIFC l 20n IN E787H07 17 
I}ublic Tax Free Bonds 2 
Tr<1l1chc II Seri es II Public 46.56 
7.0817.58%11 FC l 2033 INE787H07l8 
Public Tax Free Bonds 0 
Tranche II Series III Public 23.32 
8.26%II FCl 2028 Tax 
Free Bonds Pvt. INE78 71107 19 
Placement Series V- B 8 Private 630.30 
8.19% II FC l 2033 Tax 
Free Bonds Pvt. INE787H0720 
Placement Seri es V-C 6 Private 2.00 
8.46% II FC l 2028 Tax INE787H072 1 
Free Bonds Pv!. 4 
Placement Series V 1-13 Pri vHte 11 59.70 
8.37%II FCl 2033 Tax INE787H0722 

. 

Free Bonds Pvt. 2 
Placemcnt Serics V I-C Private 26.50 
8.48%II FCl 2032 Tax INE787H0725 

/" 
Free Bonds l}vt. 5 
Placemcnt Series VII-J3 Private 11 29.70 

. ( 8.3 8% IIFCL2028 INE787H0728 
. ~ Public Tax Free Bonds <) Publ ic 303.533 

{,"0 ' ~ 
: NEW DELHI * 

fif. 



2013-14 Tranche I 
Series 2A 
8.63%/8.38% IIFCL202 INE787H0729 

. 

8 Public Tax Free 7 
Bonds 2013-14 Tranche 
I Series 28 Public 166.032 
8.50%IIFCL2033 INE787H0730 
Publio Tax Free Bonds 5 
2013-14 Tranche I 
Series 3A Public 186.8982 
8.75'VoI8.50%IIFCL203 INE787H073I 
3 Public Tax Free 3 
Bonds 2013-14 Tranche 
I Series 3B Public 257.9621 
8.48%II FCL2029 INE787H0733 
Public Tax Free Bonds 9 
2013-14 Tranche 11 
Series 2A Public 279.8922 
8.48%/8.73% IIFCL202 INE787H0736 
9 Public Tax Free 2 
Bonds 2013-14 Tranche 
II Series 28 Public 147.8858 
8.66%IIFCL2034 
Public Tax Free Bonds 
2013-14 Tranche II INE787H0734 
Series 3A 7 Public 754.3989 
8.66'VoI8.91 %I IFCL203 
4 Public Tax Free 
Bonds 2013-14 Tranche IN E787H0737 
II Series 3B 0 Public 595.8997 
8.55%IlFCL2023 
Public Tax Free Bonds 
2013-14 Tranche 111 INE787H0739 
Series 2A 6 Public 1595.8486 
8.80%/8.55% IIFCL202 
3 Public Tax Free 
Bonds 2013-14 Tranche INE787H0742 
III Series 2B 0 Public 283.3869 
8.55%UFCL2034 
Public Tax Free Bonds 
2013-14 Tranche 111 INE787H0740 
Sedes 3A 4 Public 125.9825 
8.80'VoI8.55%IIFCL203 
4 Public Tax Free 
Bonds 2013-14 Tranche INE787H0743 
1l1~s3B 8 Public 141.2781 

. J. 
. <i\~.s~~ 
(;; y\ '1~ 
!~EWOELHI * 
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b. Compliance or all the covenantsitemls of the issue with respect to Asset coverage as 
mentioned in Offer letter in respect of li sted debt securities of the listed enti ty. We 
have examined the compliances made by the li sted entity in respect of the 
cownants/h::rms or the issue or the li sted debt securit ies (NCO's) and cert ify that the 
suc h covenants/terms orthe issue have been complied by the li sted entity. 

Annexure 1- Security Cove r (As at 31,1 December 2022) attached 

For Agarwal & Saxena 
Chartered Accountants 
FR : U02405C 

Akshay Sc· I 

Partner 
M .No.539439 
UDIN: 23539LJ39 8CnuesN 59'!,':) 

Place: New Delhi 
Date: I 4.02.2023 
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