
AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111, FGF, Panscheel Enclave. New Delhi-110017
Cell: +91-9958274404. +91-9811753833
&mail : mail@agasax.com. abhishek@agasax.com

to
BSE/NSE/Debenture Trustees/Registrar and Transfer Agent/ Credit Rating Agency/s

Based on Examination of books of accounts and other relevant records/documents. we hereby
certify that:

a. ’I-he listed entjty has vidc its Board Resolution and information memorandum/ offer document
and under various Dcbcnturc ’I-rust Deeds, has issued the following listed debt securities.
Details of Sccurcd I.iabilitics as on 3 1.12.2023

A) 1.ist of Secured / unsecured securities to be submitted to the II)BI ’l'rustccship Services P Ltd.

Description of bonds

along with coupon ratc

ISIN Date of Type of issue

Redemption ! (private/public)
Outstanding
(Rs in cr) as

Security

on
31.12.2023

8. 10%III;CI,2024 INI.:7871 I09053 mzr 500.00 Unsecured

NWo–Ill;cl Ji02'i IM r

mi–ITl?CI:i024(Scrics-
VII)
mlb?CT.2024(Series-
VIII)
8.55%IIFCI.2024( Series-
IX)
o ) 208

Minano m mtc

Private

600.00

400.00

Unsecured

UnsecuredmIO
lit?k71103bR n=11 aa £rivatc

Private

1000.00

a5 o.oo

Mred

UnsecuredINI IB jIM IroB:3)

B) r.ist of Secured / unsecured sccuritics to be submitted to the Vistra l’l'CI. (India) I.imited.

I)cscription of bonds
along with coupon rate

ISIN Date ol

Redemption
I'ypc of issue

(private/public)
Outstanding
(Rs in cr)
as on

31.12.2023

795.7885

Security

MdFctlmfd)lic
I'ax l;rcc Bonds 2013-
14 '1'ranchc ll Series 1 A
8.4 1 cFo/8.66%>lll"c 1.2024

public 'I-ax l"rcc 13onds

2013-14 ’1’rancho II
Series 113

IiI)in21 22-01 -24 Public Secured

22-01 -24INI I?i+1 I07354 Public a–21.1349

KANPUR : 510-5] 1, City Centre, 63/2, The Mall, Kanpur - 208 001. Telefax.:0512-2330164/66/77 Cell : + 91-9838506091
LUCKNOW : 224 A, Sahara Shopping Centre. Faizabad Road, Lucknow - 226016. Phone: +91 522 4072308 Cell: +91_9838506093
MUMBAI : Acme Arnay CHS, G - 60 1. Vishweshw8r Nagar Road, OfFAarey Road Goregaon East. Mumbai - 400063. Cell:+91 _976983 1552



8.16%III;CI.2023 Public
Fax Free Bonds 2013-
14 ’1'ranchc III Series 1 A
8.41 %/8. 1 6%IIFCIJ2023
Public Tax Free 13onds

20 13-14'1'ranchc III
Series IB
8.30%IIFCI.:nHl fri
Bonds Series 111

8.30%IIFCI.2026 Infra
Bonds Series IV
9.41%IIFC t,2037-Series
X-A Bonds
9.36%IIFCT.MII-R&ria;
X-B Bonds
7.38%Imlmm
Free 13onds Pvt
Placcnrcnt Series 111-B

7.41%IIFCI .2032 '1'ax
Free Bonds Pvt
Placement Series 111-C

i.38%–InFeTfIii)–i}iiI-
I;rcc Bonds Pvt
Placement Series IV-B
7.41cyolll"CI.2032 ’1-ax

Free Bonds Pvt
I)laccmcnt Series IV-(''
7.36/7.86%IIl''C-1.2028
Public Tax Free Bonds
l-ranchc I Series II
7.40/7.90+8–liP–C-fI–(B
Public ’Fax l"rcc Bonds
Tranche I Series III
7.oi/i§Baitai:2–o!i
Public 'I-ax l''rcc 13onds

I'ranchc II Series II
7.08/7.58%IlITnR
Public ’l'ax l"rcc Bonds
I'ranche II Series III

INl':7871107388 27-03-24 Public

Public

385.8714

132. 1699INE7871 1074 12 27-Om2

INl£7871 107032 28-03-26

28-03-16

Public 1.33

Public 6.58

1050.00

IN li7871 107040

INl17871107057 27-07-37

27-07-42

15-1 1-27

Private

Priva Fc

Private

IN]{7871 10706{

INI':787110708 1

50.00

100.00

INl!7871 I07099 15-1 1-32 Private 340.00

INE787H07 ll i 21 -1 1 -27 Private 50.(ii

INE7871107 1 23 2l- il -3} Private 21.00

7fo aINI:78 iIi07149 2d#1IB pubFc

Public

puBRC

INl{7871 107156 22-01 -33 1156.42

46.56IN]':7871107 172 26-03-f8

rNl{787i I07 1 80 26-03-33 Public

8.26%111?(: 1 .202aT\
Free Bonds Pvt
Placcnrcnt Series V-B
8 . lg%Ill„CI.iiiiil\;
Free Bonds PvI
Placement Series V-C
8.46%Ill"CI,2028 '1'ax

1:rcc 13onds Pvt
Placement Series VI-13

]N],:7871107198 23-08-28

INT?afro–716-6–l–nRg

Private

Private

Private

630.30

2.00

INl17871 l07214 108-28 1 159.70



8.37%Ill;CI,2033 ’1'ax

Free Bonds Pvt
Placement Series VI-C
8.48%111;cl.203 in
Free Bonds Pvt
Placement Series VII-B
8.38%III„CL202£-Fm
'Fax Free Bonds 20 13-

14 Tranche I Series 2 A
8.63%/8.38%Ill„CL2028
Public Tax Free Bonds
2013-14 ’1-ranchc I
Series 213

8 :50% Ill;CI.2633 Public
Fax Free Bonds 2013-
14 ’Franchc I Series 3 A
8.75%/8.50%Ill?CI,ns
Public 'I-ax l"rcc Bonds
2013-1 4 ’1'ranchc I
Series 313

8.48%Ill;CI.202€fD{IDifc
Tax Free Bonds 2013 -

14 Tranche II Series 2 A

INE7871 107222 30-08-33 Private 26.50

IN]':787110725 5 05-09-28 Private 1129.70

IRt':7871 l07289 12-1 1-28 Public 303.533

IN]!7871107297 12-1 1-28 Public 166.032

INl{7871 107305 12-11-33 Public 186.8982

INl17871 l073 1 i 12-1 1-33 Public 257.962 1

INl{78+TIn3 + 22-01 -29 Public 279.8922

B.48miP;Ihti ii)-isi
Public Tax 1:rcc Bonds
20 13-1 4 ’1'ranchc ll
Series 213

8.66%IIFCI.20i4pJblic
Fax l"rce Bonds 2013-
14 ’1-ranchc II Series 3 A
8.66%/8.91 %lIFCI,2Cm
Public ’I-ax 1 Free Bonds
2013-14 ’1'ranchc ll
Series 313

8.55%IIFCI.2023 Public
1-ax l"rcc Bonds 2013-
14 '1-ranchc III Series 2A
8.80%/8.55%iIFCL2023
Public 'I-ax 1;rec Bonds
201 3-14 ’1'ranchc III
Series 213

8.55%TIFCL20l3–iii;Iii
l-ax l"rcc Bonds 2013-
14 ’1’ranchc III Series 3 A
8.80%/8.55+'iIIl?CI,2iD:3
Public ’l'ax l;rcc Bonds
20 13-1 4 '1’rancho III
Series 313

INE7871{07i67 22-01 -29 Ph 147.8858

INili87]idfja+ 22:an puDITc 754.3989

INIt7871 107370 22-01 -34 Public 595.8997

INli7871{07396 27-03-29 Public 1595.8486

INI17871 107420 27-03:39 Public 283.3869

iiI)8711074r4 27-03-34 Public g alBa

IN 117871107438 27-03-34 Public 141.2781



C) I.ist of Secured / unsecured securities to be submitted to the Beacon Trusteeship Limited.

Description of
bonds along with
couPon rate

7.46%IIFCFNC-Ii
MAY 2033

Date of
Redemption

3 1.05.2033

l’ypc of issue
(privatc/publ
C

Private

Outstanding
(Rs in cr) as on

31.12.2023
500.00

Security

IN 1.:78?1 108055 Unsecured

D) List of Secured / unsecured securities to be submitted to the Catalyst 'l-rustccship Limited

I)cscription ol
bonds along with
COUDOn rate

5 a
NeD
S l:P’FIIMBER
2023-2038
7.67 % Ill;CI
NCI)
D]!C]':MBER
2038
1 .69% II–Fil
N(:D
OCTOBI iR 2038

ISIN Date of l-ypc of issue

Redemption I (private/public)
Outstanding
(Rs in cr) as

on 3 1.12.2023

2000.00

Security

IN 1':7871108063 mr Unsecured

1 1000.00Private Unsecured

l&Li8–7liaM-cM-1 p–jIi;iii iooo.oo mr i’iuicd

b. Compliance of all the covenants/terms of the issue in respect of listed debt securities of
the listed entity We have examined the compliances made by the listed entity in respect
of the covenants/terms of the issue of the listed debt securities (NCD ’s) and certify that
the such covcnants/terms of the issue have been colnplicd by the listed entity.

For Agarwal & Saxcna
Chartered Accountant
Firm Registrati81

Al<shay Seth

L405C

Partner
M.No.539439
tJ DIN : 24539439131(1''AKJ4807

Place: New Delhi
Date: 1 3-02-2024



\nne\ure I- Sccurit} ('o\'cr ( As at 31st Dec 2023)

Coturnn B
Column A

P&rticuidr=

} Description of asset
for WhIch thIs

cert]flcate rotate

ASSETS

Right of
Use Assets

Goodwil!

Intarl

Developme
nt

Ban4 Balances athe- than Ci
C3sh Equivalents

Others-

Column D 1 Column El Column F

msTTmms mT
Charge I CharT)e : Charge

Exclusive

Charge

======i-BTTba===-iT
parl pas6u debt ! on v.arich

holder (InclUdes ! there is part-
debt for WhICh thIS I Passu charge

1 Ph: : tt :: :t =:5 : 1 c c r t H 1 ca t : 1 s 1 s s u ed 1 ( e = ==d: n g

being lssul?d I other debt HItl, p,,. I cafe,ed in

Other
Secured
Debtbeing Issued

Book
Value

Book
Value

T\–a C

N '\

\.\

\ A

\A

\.\
\ ,\
NA

\A

\,\

\ A
NA

\ A
NA

N.'\

\A < A \A

\A
NA

\ A

\A
\A
\ A

\ A

\A

\ A

\ '\
\A

\/\

NA

NA

NA

r \ A NA

a =
Charge : Security

M
Value

Yes/
No

NI \ A

NA

NA

NA

Nc

Nc

Nc N

5.0933]]Yes

NI

Nc

NA

NA

NA

\ .\

\(

Nc

4.133

5,007,89 1 .97

Column

G

Column H

al C to H)as

-E}3d:k

Value

N=\ 22.973.67

NA \ A

\A

NA

NA

NA

NA

\ A

NA 627_985.03

132. 159.70N /\

NA

NA

\A

NA

NA

NA

16,836_48

655.973.12

:\’ '\ 4.482.99

Column 1 1 Column J

Eliminbti-on
(anrount in
negative)

KaI
consIdered
more than

once (due to
exclusIve ptu8

parl p&ssu
charge)

NA 22.973.67

\.\

\,\

NA

NA

\ A

\ '\

\A

N'\

\A

5,DRm\ ..\
\ '\

\ A

\ A

\ A

NA

NA

16.836.48

655.9:3. II

208.6 1 6.74

6,75sm

Column K Column L

Related tm

ing /boonEnoT
Assets charged jexclu sive charge assets
on ExclusIve twhere market value

basIS I not
las6ert8inable
japplicable
1(For Eg. Bank
Balance. DSRA
market value IS not

}applicable)

01

\A \ \

\A

\A
\ A
\A
\A

\A

\ A
\A
\A

\ A

\A

\ A

( Rs in Lacs)t;i=iRTmm Column O

>y this cem

ing va

jtor prI msu chaU
value is not ascertainable

:„’i*fIl!":'£::j:;i'„'::$:-=:: '-'"'*;“""
jappllcable)

Relating to Column F

\A XA'

\ .\

\ A
XA

NA

NA

NA

NA

NA

N '\

N A

NA

NA

\ A
NA

\ '\

NA

NA

\ A

NA NA

5.093 BiTfi 5,C)93_758.22NA

NA

NA

NA

NA

\ ,\
NA

\'\
\ ,\ :
NA

NA

\.\

NA

NA

\TA

NA

\A

\ '\

NA NA



LIABILITIES

e

certificate

pertains ii

mrTali;;i
charge with
above debt

Subordinat
ed debt

Borrowings

Bank

j[MrYne

payables
Lease

Liabilities
ProvIsions

Total

Cover on Book

This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certiDcate is issued.

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

iii This column shall include debtfor which this certi Fcate is issued having any pari passu charge - Mention Yes, else No.

iv This column shall include a) book value of assets having pan-passu charge b) outstanding book value of debt for which this certiDcat£ is issued and c). other debt sharing pari- passu charge along with debt for which certifIcate is issued,
v This column shall include book value of all other assets having pan pa5su charge and outstanding book value of corresponding debl
vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.

in order to match the liability amount with Fnancials, it is necessary in eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there shall not be
elimination as there is no overlap.

Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.

vii

viii

ix
The market value shall be calculated as per the total value of assets mentioned in Column O.

' Others include all other assets as mentioned specifIcally.
*’ Security Cover Ratio has been computed only for the secured debt

NAI \ Al \A 1 ,313.331.97

3.703.228.32 3.703,228.32

NA NA

Parl.Passu Securityve X,\

r\ \;\ : a \

NA

Tx

\' \

\ '\
\ A

\ '\
\ '\

\ '\
a
lx

\ '\
N .\

M
\ .\ '

\.\
\A
NA

XA'

\ '\
X '\

\ ,\

1.313.332.971 \A \ NA

Tx a \Ax '\ I N .\ \A

M
No:

\ C-

No

No

\ '\

igig

Fm
IN

N ..\

\ '\
NA

\ A
NA

\ A

:\' .\

N.\
\A
NA

M
\ '\
\ A

\A
NA

\ A

\ '\

\A
\ ANA

M
M\
M
\ '\
XA

[$81

\.,

No

\ '\
\ ;\

:\' ,\

\ A
\ .\
\ '\

NA

NA

\.\
\ '\

\A

I$1n\I

\.\

N '\ A\ A

19.929.99 181.138,69

157.642.1 + TH–77=
5,375,272. II

NA

1 ,333.262.96

3.82

NAI NA \ANA

\ '\ NA\ '\ \ '\

[$11111

\ ..\

\ '\
NA
NA

\ A
\ A

N A \ ..\

Fn
\ '\

\ '\

NA

\ A

N '\

NA

\ A
NA-

NA

M'
M
\ '\

\ A
\.\

\.\
lag

T\
\ ,\ :

m

\A
\ A

\ ,\

NA

NA

\ '\
N '\

Fm

M
\ '\


